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�� 3RUXFKRYg�D�YVWUDªQg�KOg¨HQm

3ÐL�Y®VN\WX�SRUXFK\�QHER�Y®VWUDK\�VH�RNDPªLWÂ�]REUD]m�KOg¨HQm�MDN�QD�MHGQRGXFKkP�RYOgGDFmP�SDQHOX��308���WDN
WDNk�QD�NRPIRUWQmP�RYOgGDFmP�SDQHOX�23�6��YL]�WDNk�NDSLWROD������RYOgGDFm�SDQHO\��

9®VWUDªQk�KOg¨HQm�]PL]m�]�GLVSOHMH�DXWRPDWLFN\�VRXµDVQÂ�V�RGVWUDQÂQmP�SÐmµLQ\�

3RUXFKRYk�KOg¨HQm�MH�QXWQk�SR�RGVWUDQÂQm�SÐmµLQ\�RGNYLWRYDW��.YLWDFH�VH�SURYgGm�VWLVNHP�WODµmWND�3�QD�308�QHER
VWLVNHP�WODµmWND�5HVHW�QD�23�6��7mPWR�SRVWXSHP�VH�PÂQLµ�GRVWDQH�]SÂW�GR�QRUPgOQmKR�SURYR]QmKR�VWDYX�

3R]QgPND
w�9]QLNOk�SRUXFKRYk�QHER�Y®VWUDªQk�KOg¨HQm�O]H�VRXµDVQ®P�VWLVNHP�WODµmWHN��3!�����!�QD�308��SÐHPmVWLW�QD
SR]DGm���DE\�E\OR�PRªQk�µmVW�KRGQRWX�SRUXFK\�Y�U��������QHER�SDUDPHWURYDW��3URVWÐHGQLFWYmP�SÐmSDGQkKR
NRPIRUWQmKR�RYOgGDFmKR�SDQHOX�23�6�MH�SURWR�PRªQk�Y]QLNORX�SRUXFKX�QHER�Y®VWUDKX�QRUPgOQÂ�SDUDPHWURYDW�
3RNXG�VH�SR�GREX����V�QHVWLVNQH�ªgGQg�NOgYHVD�QD�308��]REUD]m�VH�SRUXFKRYk�QHER�Y®VWUDªQk�KOg¨HQm��NWHUk�E\OR
SÐHPmVWÂQR�QD�SR]DGm��RSÂW�DXWRPDWLFN\�QD�308��9�SÐmSDGÂ��ªH�MH�QXWQk�WDNRYk�KOg¨HQm��Y\YRODW�QD�GLVSOHM��GÐmYH�
VWLVNQÂWH�VRXµDVQÂ�NRPELQDFL��3!�����!��SRNXG�VH�QDFKg]mWH�Y�URYLQÂ�µmVHO�SDUDPHWUØ�

���� 3RUXFKRYg�KOg¨HQm

������ 2EHFQÁ�R�SRUXFKRYFK�SÏmSDGHFK

.H�NDªGkPX�SRUXFKRYkPX�KOg¨HQm�H[LVWXMm�QgVOHGXMmFm�LQIRUPDFH�

w SDUDPHWU�U������GLDJQRVWLFNg�SDPÂÖ�SRUXFK

w U����GRED�Y®VN\WX�SRUXFK\
w U����µmVOR�SRUXFK\
w U����KRGQRWD�SRUXFKRYkKR�KOg¨HQm
w U����WH[W�N�SRUX¨H
w 3����SRµHW�SRUXFKRY®FK�SÐmSDGØ

'HWDLOQÂM¨m�LQIRUPDFH�N�VWUXNWXÐH�D�RUJDQL]DFL�KLVWRULH�SRUXFK�VH�QDFKg]HMm�SRG�U����Y�NDSLWROH�����VH]QDPX
SDUDPHWUØ�

3RNXG�SÐHG�RGSRMHQmP�QDSgMHQm�RG�HOHNWURQLN\�QHQm�SURYHGHQR�NYLWRYgQm�SRUXFK\��DNWLYXMH�VH�WRWR�SRUXFKRYk�KOg¨HQm
RSÂW�SR�SÐLSRMHQm�QDSgMHQm�HOHNWURQLN\�PÂQLµH��%H]�NYLWDFH�WRKRWR�KOg¨HQm�QHO]H�PÂQLµ�SURYR]RYDW���9®MLPND��MH
QDYROHQ�DXWRPDWLFN®�RSÂWQ®�UR]EÂK��YL]�SDUDPHWU�3�����

3R]QgPND
w�3ÐL�GRWD]RYgQm�ILUP\�6LHPHQV�Y�VRXYLVORVWL�V�Y®VN\WHP�SRUXFKRYkKR�KOg¨HQm�MH�QXWQk�XGDW�YH�Y¨HFK�SÐmSDGHFK
REVDK�Y¨HFK�LQGH[Ø�SDUDPHWUX�U�����3ÐL�Y®VN\WX�SRUXFK\�E\�PÂO\�E®W�YªG\�SÐHµWHQ\�Y¨HFKQ\�LQGH[\�SDUDPHWUX
U�����WDNk�SRNXG�QHQm�Y�QgVOHGXMmFmP�YªG\�XGgQ�Y®]QDP�Y¨HFK�MHGQRWOLY®FK�LQGH[Ø�SDUDPHWUX�U�����7\WR�KRGQRW\
PRKRX�SRVN\WQRXW�VSHFLDOLVWRYL�ILUP\�6LHPHQV�EOLª¨m�SÐHKOHG�R�SÐmµLQÂ�SRUXFK\�
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������ 6H]QDP�SRUXFKRYFK�KOg¨HQm

³mVOR 3RSLV
SRUXFK\ w SÏm´LQ\�Y�]gYLVORVWL�QD�KRGQRWÁ�SRUXFK\��U������� w GDO¨m�LQIRUPDFH��U�������Dª�U�������

�������� 3RUXFK\�VmWÂ

)��� $XVIDOO�GHU�(OHNWURQLNYHUVRUJXQJVVSDQQXQJ
9SDGHN�QDSgMHQm�HOHNWURQLN\
�DNWLYQm�YH�Y¨HFK�SURYR]QmFK�VWDYHFK�

9®SDGHN�QDSgMHQm�HOHNWURQLN\��VYRUN\��8����:����1���EÂKHP��SURYR]X��WUYg�GkOH��QHª�MH�QDVWDYHQg��GRED�RSÂWQkKR
UR]EÂKX��Y�SDUDPHWUX�3�����QHER�MH�HOHNWURQLND�SURYR]RYgQD�Y�SRGSÂWm��QDSÂWm��QDEmMHFmKR�NRQGHQ]gWRUX��MH
PÂÐmWNHP�SUR�GREX�Y®SDGNX�QDSgMHQm��

0RªQk�SÐmµLQ\�SRUXFK\�
w VmÖRY®�VW\NDµ�QHQm�YH�VWDYX��SURYR]��VHSQXW
w NUgWNRGRE®�Y®SDGHN�VmWÂ
w VmÖRYk�QDSÂWm�MH�SÐmOL¨�Qm]Nk

+RGQRWD�SRUXFK\��U����LQGH[�L���� U����LQGH[�L���Dª�L���

� QDSgMHFm�QDSÂWm�HOHNWURQLN\�MH�SÐHUX¨HQk�YH�VWDYX L�� WUYgQm�VNXWHµQkKR�Y®SDGNX�VmWÂ�Y������V
�SURYR]��SR�GHO¨m�GREX��QHª�MH�QDVWDYHQg�Y�3���

� SHULRGLFN\�VH�DNWLYXMH�Y®VWUDKD�Y®SDGNX�VmWÂ �

� Y®VWUDKD�Y®SDGNX�VmWÂ�MH�DNWLYQm�GkOH�QHª������V �

)��� 3KDVHQDXVIDOO�LQ�GHU�$QNHUHLQVSHLVXQJ
9SDGHN�Ig]H�Y�QDSgMHQm�NRWY\
�DNWLYQm�Y�SURYR]QmFK�VWDYHFK��R��

(IHNWLYQm�KRGQRWD�QDSÂWm�VmWÂ�Y\SRµWHQg�]�SORFK\�NDªGk�SØOYOQ\��XVPÂUQÂQg�VWÐHGQm�KRGQRWD��IDNWRU�YUFKROX��PXVm
E®W�YÂW¨m�QHª�KRGQRWD�SUR�Y\EDYHQm�NRQWURO\�Y®SDGNX�Ig]H

2GVWXS�PH]L�GYÂPD�VKRGQ®PL�SUØFKRG\�QXORX�MHGQk�Ig]H�QHVPm�µLQLW�YmF�QHª�����VWXSÊØ��3RNXG�QHMVRX�REÂ
SRGPmQN\�]D�SURYR]X�VSOQÂQk�GkOH��QHª�MH�QDVWDYHQg�KRGQRWD�Y�SDUDPHWUX�3�����GRED�RSÂWQkKR�UR]EÂKX���GRMGH
N�DNWLYRYgQm�SRUXFKRYkKR�KOg¨HQm�
'ÐmYH��QHª�VH�Y\EDYm�SRUXFKRYk�KOg¨HQm��Y\µNg�VH�SR�]DSQXWm�QD�QDSÂWm�QD�VLORY®FK�VYRUNgFK��D�QD�EXGLFm�SURXG��
Y�SURYR]QmFK�VWDYHFK�R��D�R���PD[LPgOQÂ�SR�GREX��NWHUg�MH�QDVWDYHQg�Y�SDUDPHWUX�3����

0RªQk�SÐmµLQ\�SRUXFK\�
w SDUDPHWU�3����MH�FK\EQÂ�QDVWDYHQ
w Y®SDGHN�Ig]H�NRWY\
w VmÖRY®�VW\NDµ�QHQm�YH�VWDYX��SURYR]��VHSQXW
w Y®SDGHN�SRMLVWN\�QD�VWÐmGDYk�VWUDQÂ�NRWHYQmKR�REYRGX
w Y®SDGHN�VmWÂ�YH�Y®NRQRYk�µgVWL
w SÐHUX¨HQm�YRGLµH�]DSDORYDFmFK�LPSXOVØ�W\ULVWRUX��SRPRFQk�NDWRG\�QD�NRQHNWRUX�;����;����;���VORXªm�N�SÐHQRVX
QDSÂWm�

+RGQRWD�SRUXFK\��U����LQGH[�L����

� Y\VN\WO�VH�Y®SDGHN�QDSgMHQm�NRWY\���8����9����:����SÐL�3���� ���

� YH�VWDYX�R��XSO\QXOD�SURGOHYD�QDVWDYHQg�Y�SDUDPHWUX�3���

� Y®SDGHN�SRMLVWN\�YH�Y®NRQRYk�µgVWL

� Y®SDGHN�QDSÂWm�MH�GHO¨m��QHª�MH�GRED�QDVWDYHQg�Y�SDUDPHWUX�3�����SRNXG�MH�!���
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)��� )HKOHU�LP�)HOGNUHLV
3RUXFKD�Y�EXGLFmP�REYRGX
�DNWLYQm�Y�SURYR]QmFK�VWDYHFK��R��

(IHNWLYQm�KRGQRWD�QDSÂWm�VmWÂ�Y\SRµWHQg�]�SORFK\�NDªGk�SØOYOQ\��XVPÂUQÂQg�VWÐHGQm�KRGQRWD��IDNWRU�YUFKROX��PXVm
E®W�YÂW¨m�QHª�KRGQRWD�SUR�Y\EDYHQm�NRQWURO\�Y®SDGNX�Ig]H�

2GVWXS�PH]L�GYÂPD�VKRGQ®PL�SUØFKRG\�QXORX�QDSÂWm�SUR�EX]HQm�QHVPm�µLQLW�YmF�QHª�����VWXSÊØ�

6NXWHµQg�KRGQRWD�SURXGX�EX]HQm�.�����MH�YmFH�QHª�����PV�������SRªDGRYDQk�KRGQRW\�EXGLFmKR�SURXGX�.�����
7DWR�NRQWUROD�MH�DNWLYQm�SRX]H��SRNXG�MH�SRªDGRYDQg�KRGQRWD�EXGLFmKR�SURXGX�!����MPHQRYLWkKR�SURXGX�EX]HQm
PÂQLµH�

3RNXG�VH�SRSVDQk�SRGPmQN\�Y\VN\WXMm�]D�SURYR]X��UHVSHNWLYH���R���GkOH��QHª�MH�QDVWDYHQg�KRGQRWD�Y�SDUDPHWUX
3�����GRED�RSÂWQkKR�UR]EÂKX���GRMGH�N�DNWLYRYgQm�SRUXFKRYkKR�KOg¨HQm�

'ÐmYH��QHª�VH�Y\EDYm�SRUXFKRYk�KOg¨HQm��Y\µNg�VH�SR�]DSQXWm�QD�EXGLFm�QDSÂWm��UHVSHNWLYH�QD�GRVWDWHµQRX�KRGQRWX
EXGLFmKR�SURXGX��Y�SURYR]QmP�VWDYX�R���PD[LPgOQÂ�SR�GREX��NWHUg�MH�QDVWDYHQg�Y�SDUDPHWUX�3����

0RªQk�SÐmµLQ\�SRUXFK\�
w FK\EQÂ�QDVWDYHQg�rURYHÊ�SUR�Y®SDGHN�Ig]H��3����
w Y®SDGHN�Ig]H�NRWY\
w VmÖRY®�VW\NDµ�QHQm�YH�VWDYX��SURYR]��VHSQXW
w Y®SDGHN�SRMLVWN\�Y�EXGLFmP�REYRGX
w UHJXOgWRU�SURXGX�EX]HQm�D�QHER�SÐHGQDVWDYHQm�SURXGRYkKR�UHJXOgWRUX�QHQm�QHER�MH�YHOLFH�¨SDWQÂ�RSWLPDOL]RYDQk
�SÐH]NRX¨HW�SDUDPHWU\�3�����3����Dª�3�����HYHQWgOQÂ�SURYkVW�RSWLPDOL]DFL�SURXGRYkKR�UHJXOgWRUX�

+RGQRWD�SRUXFK\��U����LQGH[�L����

� Y\VN\WO�VH�Y®SDGHN�QDSgMHQm�EX]HQm��VYRUN\��8��D��:����SÐL�3���� ���

� YH�VWDYX�R����XSO\QXOD�SURGOHYD�QDVWDYHQg�Y�SDUDPHWUX�3�����µHNgQm�QD�QDSÂWm�EX]HQm�

� YH�VWDYX�R����XSO\QXOD�SURGOHYD�QDVWDYHQg�Y�SDUDPHWUX�3�����µHNgQm�QD�VWDY��NG\
, ��.������!�����DNWXgOQm�SRªDGRYDQk�KRGQRW\�EXGLFmKR�SURXGX�.�����VNXWHµQg�KRGQRWD�SURXGX�EX]HQm

� SR�XSO\QXWm�3����!����GRED�SUR�RSÂWQ®�UR]EÂK��YH�VWDYX���R��
Y®SDGHN�QDSÂWm�Y�EX]HQm�QHER�, �.������������, ��.������SR�GREX�GHO¨m�QHªEX]HQm��VNXWHµQg�KRGQRWD� EX]HQm��SRªDGRYDQg�KRGQRWD

����PV

� SÐL�3���� ����RSÂWQ®�UR]EÂK�QHQm�DNWLYQm��YH�VWDYX���R��
, �.������������, ��.������SR�GREX�GHO¨m�QHª�����PVEX]HQm��VNXWHµQg�KRGQRWD� EX]HQm��SRªDGRYDQg�KRGQRWD
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)��� 8QWHUVSDQQXQJ
3RGSÁWm
�DNWLYQm�Y�SURYR]QmFK�VWDYHFK��R��

1DSÂWm�QD�VYRUNgFK��8����9��QHER��:���UHVSHNWLYH��8����:���MH�QLª¨m�QHª�DNWLYDµQm�rURYHÊ�GOH�SDUDPHWUØ�3���
D�3�����7DWR�KRGQRWD�WUYg�GkOH�QHª�MH�GRED�QDVWDYHQg�Y�3����

$NWLYDµQm�rURYHÊ�SUR�VmÖRYk�QDSÂWm�NRWY\�

$NWLYDµQm�rURYHÊ�SUR�VmÖRYk�QDSÂWm�EX]HQm�

0RªQk�SÐmµLQ\�SRUXFK\�
w SRGSÂWm�QDSÂWm�VmWÂ
w NRQWUROD�MH�QDVWDYHQg�FK\EQÂ�QHER�SÐmOL¨�MHPQÂ��3�����3�����3����

+RGQRWD�SRUXFK\��U����LQGH[�L���� U����LQGH[�L���Dª�L���

� Y\VN\WOR�VH�SRGSÂWm� L�� µmVOR�Ig]H��NGH�VH�GHWHNRYDOD�SRUXFKD
������Ig]H�89
������Ig]H�9:
������Ig]H�:8
������Ig]H�EX]HQm

L�� FK\EQg�KRGQRWD�QDSÂWm��QRUPRYgQR�QD�������

� Y®SDGHN�QDSÂWm�MH�GHO¨m��QHª�MH�GRED�QDVWDYHQg �
Y�SDUDPHWUX�3�����SRNXG�MH�!���

)��� fEHUVSDQQXQJ
3ÏHSÁWm
�DNWLYQm�Y�SURYR]QmFK�VWDYHFK��R��

1DSÂWm�QD�VYRUNgFK��8����9��QHER��:���UHVSHNWLYH��8����:���MH�Y\¨¨m�QHª�DNWLYDµQm�rURYHÊ�GOH�SDUDPHWUØ�3���
D�3�����7DWR�KRGQRWD�WUYg�GkOH�QHª�MH�GRED�QDVWDYHQg�Y�3����

$NWLYDµQm�rURYHÊ�SUR�VmÖRYk�QDSÂWm�NRWY\�

$NWLYDµQm�rURYHÊ�SUR�VmÖRYk�QDSÂWm�EX]HQm�

0RªQk�SÐmµLQ\�SRUXFK\�
w SÐHSÂWm�QDSÂWm�VmWÂ
w NRQWUROD�MH�QDVWDYHQg�FK\EQÂ�QHER�SÐmOL¨�MHPQÂ��3�����3����

3R]QgPND

7DWR�NRQWUROD�MH�SÐL�GRGgQm�PÂQLµH�GHDNWLYRYDQg��$NWLYDFH�VH�SURYHGH�Y�SDUDPHWUX�3����

+RGQRWD�SRUXFK\��U����LQGH[�L���� U����LQGH[�L���Dª�L���

� Y\VN\WOR�VH�SRGSÂWm� L�� µmVOR�Ig]H��NGH�VH�GHWHNRYDOD�SRUXFKD
������Ig]H�89
������Ig]H�9:
������Ig]H�:8
������Ig]H�EX]HQm

L�� FK\EQg�KRGQRWD�QDSÂWm��QRUPRYgQR�QD�������

� Y®SDGHN�QDSÂWm�MH�GHO¨m��QHª�MH�GRED�QDVWDYHQg �
Y�SDUDPHWUX�3�����SRNXG�MH�!���
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)��� 1HW]IUHTXHQ]�NOHLQHU�DOV����+]
)UHNYHQFH�VmWÁ�MH�QLª¨m�QHª����+]
�DNWLYQm�Y�SURYR]QmFK�VWDYHFK��R��

7RWR�SRUXFKRYk�KOg¨HQm�VH�Y\EDYm��SRNXG�MH�IUHNYHQFH�VmWÂ�QLª¨m�QHª����+]�D�WDWR�KRGQRWD�WUYg�GkOH��QHª�MH�GRED
QDVWDYHQg�Y�3����

+RGQRWD�SRUXFK\��U����LQGH[�L����

� IUHNYHQFH�QDSgMHQm�NRWY\������+]

� IUHNYHQFH�QDSgMHQm�EX]HQm������+]

� IUHNYHQFH�VmWÂ�MH�QLª¨m�QHª����+]�SR�GREX�QDVWDYHQRX�Y�3�����SRNXG�MH�!���

)��� 1HW]IUHTXHQ]�JUqyHU�DOV����+]
)UHNYHQFH�VmWÁ�MH�Y\¨¨m�QHª����+]
�DNWLYQm�Y�SURYR]QmFK�VWDYHFK��R��

7RWR�SRUXFKRYk�KOg¨HQm�VH�Y\EDYm��SRNXG�MH�IUHNYHQFH�VmWÂ�Y\¨¨m�QHª����+]�D�WDWR�KRGQRWD�WUYg�GkOH��QHª�MH�GRED
QDVWDYHQg�Y�3����

+RGQRWD�SRUXFK\��U����LQGH[�L����

� IUHNYHQFH�QDSgMHQm�NRWY\�!����+]

� IUHNYHQFH�QDSgMHQm�EX]HQm�!����+]

� IUHNYHQFH�VmWÂ�MH�QLª¨m�QHª����+]�SR�GREX�QDVWDYHQRX�Y�3�����SRNXG�MH�!���

�������� 3RUXFK\�QD�UR]KUDQm

)��� 7HOHJUDPPDXVIDOO�DQ�*667�
9SDGHN�WHOHJUDPX�QD�*667�

MH�OL�3���� ���
866�7HOHJUDPPDXVIDOO�DQ�*�667�
9SDGHN�WHOHJUDPX�866�QD�*�667�
�DNWLYQm�SR�SUYQmP�SÐmMPX�SODWQkKR�SURWRNROX�YH�Y¨HFK�SURYR]QmFK�VWDYHFK�

3R�SÐmMPX�SODWQkKR�SURWRNROX�QHE\O�SÐLMDW�ªgGQ®�GDO¨m�WHOHJUDP�EÂKHP�GRE\�QDVWDYHQk�Y�3����

0RªQk�SÐmµLQ\�SRUXFK\�
w SÐHUX¨HQ®�NDEHO
w SRUXFKD�QD�SÐmVWURML�PDVWHU���866
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)��� 7HOHJUDPPDXVIDOO�DQ�*667�
9SDGHN�WHOHJUDPX�QD�*667�

MH�OL�3���� ���
866�7HOHJUDPPDXVIDOO�DQ�*�667�
9SDGHN�WHOHJUDPX�866�QD�*�667�
�DNWLYQm�SR�SUYQmP�SÐmMPX�SODWQkKR�SURWRNROX�YH�Y¨HFK�SURYR]QmFK�VWDYHFK�

3R�SÐmMPX�SODWQkKR�SURWRNROX�QHE\O�SÐLMDW�ªgGQ®�GDO¨m�WHOHJUDP�EÂKHP�GRE\�QDVWDYHQk�Y�3����

0RªQk�SÐmµLQ\�SRUXFK\�
w SÐHUX¨HQ®�NDEHO
w SRUXFKD�QD�SÐmVWURML�PDVWHU���866

MH�OL�3���� ���QHER���D�3���� ����QHER����
3HHU�WR�3HHU�7HOHJUDPPDXVIDOO�DQ�*�667�
9SDGHN�WHOHJUDPX�3HHU�WR�3HHU�QD�*�667�
�DNWLYQm�Y�SURYR]QmFK�VWDYHFK���R��

3R�SÐmMPX�SODWQkKR�SURWRNROX�QHE\O�SÐLMDW�ªgGQ®�GDO¨m�WHOHJUDP�EÂKHP�GRE\�QDVWDYHQk�Y�3����

0RªQk�SÐmµLQ\�SRUXFK\�
w SÐHUX¨HQ®�SURSRMRYDFm�NDEHO
w UX¨HQm�(0.�QD�SURSRMRYDFmP�NDEHOX
w 3����MH�QDVWDYHQ�QD�SÐmOL¨�Qm]NRX�KRGQRWX

)��� 7HOHJUDPPDXVIDOO�DQ�*667�
9SDGHN�WHOHJUDPX�QD�*667�

MH�OL�3���� ���D�3���� ����QHER����
866�7HOHJUDPPDXVIDOO�DQ�*�667�
9SDGHN�WHOHJUDPX�866�QD�*�667�
�DNWLYQm�SR�SUYQmP�SÐmMPX�SODWQkKR�SURWRNROX�YH�Y¨HFK�SURYR]QmFK�VWDYHFK�

3R�SÐmMPX�SODWQkKR�SURWRNROX�QHE\O�SÐLMDW�ªgGQ®�GDO¨m�WHOHJUDP�EÂKHP�GRE\�QDVWDYHQk�Y�3����

0RªQk�SÐmµLQ\�SRUXFK\�
w SÐHUX¨HQ®�NDEHO
w SRUXFKD�QD�SÐmVWURML�PDVWHU���866

MH�OL�3���� ���QHER���
3HHU�WR�3HHU�7HOHJUDPPDXVIDOO�DQ�*�667�
9SDGHN�WHOHJUDPX�3HHU�WR�3HHU�QD�*�667�
�DNWLYQm�Y�SURYR]QmFK�VWDYHFK���R��

3R�SÐmMPX�SODWQkKR�SURWRNROX�QHE\O�SÐLMDW�ªgGQ®�GDO¨m�WHOHJUDP�EÂKHP�GRE\�QDVWDYHQk�Y�3����

0RªQk�SÐmµLQ\�SRUXFK\�
w SÐHUX¨HQ®�SURSRMRYDFm�NDEHO
w UX¨HQm�(0.�QD�SURSRMRYDFmP�NDEHOX
w 3����MH�QDVWDYHQ�QD�SÐmOL¨�Qm]NRX�KRGQRWX
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)��� 7HOHJUDPPDXVIDOO�DQ�GHU�3DUDOOHOVFKDOWVFKQLWWVWHOOH
9SDGHN�WHOHJUDPX�QD�SDUDOHOQmP�UR]KUDQm
�DNWLYQm�SÐL�3���� ���QHER���SR�SUYQmP�SÐmMPX�SODWQkKR�WHOHJUDPX�YH�Y¨HFK�SURYR]QmFK�VWDYHFK�

3R�SÐmMPX�SODWQkKR�SURWRNROX�QHE\O�SÐLMDW�ªgGQ®�GDO¨m�WHOHJUDP�EÂKHP�GRE\�QDVWDYHQk�Y�3����

0RªQk�SÐmµLQ\�SRUXFK\�
w SÐHUX¨HQ®�SURSRMRYDFm�NDEHO
w UX¨HQm�(0.�QD�SURSRMRYDFmP�NDEHOX
w 3����MH�QDVWDYHQ�QD�SÐmOL¨�Qm]NRX�KRGQRWX

)��� .XU]VFKOXy�RGHU�fEHUODVWXQJ�GHU�ELQiUHQ�$XVJiQJH
=NUDW�QHER�SÏHWmªHQm�ELQgUQmFK�YVWXS×
�DNWLYQm�YH�Y¨HFK�SURYR]QmFK�VWDYHFK�

0RªQk�SÐmµLQ\�SRUXFK\�
w ]NUDW�QHER�SÐHWmªHQm�QD�VYRUNgFK������������QHER�����UHVSHNWLYH����QHER���

+RGQRWD�SRUXFK\��U����LQGH[�L���� U����,QGH[�L���Dª�L���

� ]NUDW�QHER�SÐHWmªHQm�QD�ELQgUQmFK�Y®VWXSHFK L�� ELW��� �� SÐHWmªHQm�QD�VYRUFH���
ELW��� �� SÐHWmªHQm�QD�VYRUFH���
ELW���� �� SÐHWmªHQm�QD�VYRUFH���
ELW���� �� SÐHWmªHQm�QD�VYRUFH���
ELW���� �� SÐHWmªHQm�QD�VYRUFH�����Y®VWXS����9�
ELW���� �� SÐHWmªHQm�QD�VYRUFH�����Y®VWXS����9�

3R]QgPND

7DWR�NRQWUROD�MH�SÐL�GRGgQm�PÂQLµH�GHDNWLYRYDQg��$NWLYDFH�VH�SURYHGH�Y�SDUDPHWUX�3����

�������� ([WHUQm�SRUXFK\

)��� ([WHUQH�6WqUXQJ��
([WHUQm�SRUXFKD��
�DNWLYQm�YH�Y¨HFK�SURYR]QmFK�VWDYHFK�

%LQHNWRU�Y\EUDQ®�SRPRFm�3����VH�QDFKg]HO�YH�VWDYX�ORJ������GkOH��QHª�MH�GRED�QDVWDYHQg�Y�3����LQGH[�����

)��� ([WHUQH�6WqUXQJ��
([WHUQm�SRUXFKD��
�DNWLYQm�YH�Y¨HFK�SURYR]QmFK�VWDYHFK�

%LQHNWRU�Y\EUDQ®�SRPRFm�3����VH�QDFKg]HO�YH�VWDYX�ORJ������GkOH��QHª�MH�GRED�QDVWDYHQg�Y�3����LQGH[�����

�������� 3RUXFKRYk�KOg¨HQm�VHQ]RULN\�PRWRUX

)��� %sUVWHQOiJH�]X�NOHLQ
.DUWg´H�MVRX�SÏmOL¨�NUgWNk
�DNWLYQm�Y�SURYR]QmFK�VWDYHFK���R��

-H�OL�SDUDPHWU�3���� ����ELQgUQm�GHWHNFH�GkON\�NDUWgµØ���SRUXFKRYk�KOg¨HQm�SÐL�VLJQgOX���ORJ�������GkOH�QHª����V��QD
VYRUFH�����

0RªQk�SÐmµLQ\�SRUXFK\�
w Y\EDYHQm�µLGOD�GkON\�NDUWgµØ
w SÐHUX¨HQ®�NDEHO�RG�µLGOD
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)��� /DJHU]XVWDQG�VFKOHFKW
§SDWQ�VWDY�ORªLVND
�DNWLYQm�Y�SURYR]QmFK�VWDYHFK���R��

-H�OL�SDUDPHWU�3���� ����GHWHNFH�VWDYX�ORªLVND���SRUXFKRYk�KOg¨HQm�SÐL�VLJQgOX���ORJ�������GkOH�QHª���V��QD�VYRUFH�����

0RªQk�SÐmµLQ\�SRUXFK\�
w Y\EDYHQm�µLGOD�VWDYX�ORªLVND

)��� /XIWVWURPsEHUZDFKXQJ�GHV�0RWRUOsIWHU
.RQWUROD�SURXGÁQm�Y]GXFKX�YHQWLOgWRUX�PRWRUX
�DNWLYQm�Y�SURYR]QmFK�VWDYHFK���R��

-H�OL�SDUDPHWU�3���� ����NRQWUROD�SURXGÂQm�Y]GXFKX��SRUXFKRYk�KOg¨HQm�SÐL�VLJQgOX���ORJ�������GkOH�QHª����V��QD
VYRUFH�����

0RªQk�SÐmµLQ\�SRUXFK\�
w Y\EDYHQm�µLGOD�NRQWURO\�SURXGÂQm�Y]GXFKX
w SÐHUX¨HQ®�NDEHO�RG�µLGOD

)��� 0RWRUsEHUWHPSHUDWXU
3ÏHNUR´HQD�WHSORWD�PRWRUX
�DNWLYQm�Y�SURYR]QmFK�VWDYHFK���R��

3ÐL�SDUDPHWUX�3���� ����SÐLSRMHQ®�WHUPRNRQWDNW��SRUXFKRYk�KOg¨HQm�SÐL�VLJQgOX���ORJ�������GkOH�QHª����V��QD
VYRUFH�����

0RªQk�SÐmµLQ\�SRUXFK\�
w Y\EDYHQm�WHUPRNRQWDNWX�NRQWURO\�WHSORW\�PRWRUX
w SÐHUX¨HQ®�NDEHO�RG�µLGOD

)��� 0RWRUsEHUWHPSHUDWXU
3ÏHNUR´HQD�WHSORWD�PRWRUX
�DNWLYQm�YH�Y¨HFK�SURYR]QmFK�VWDYHFK�

9ROED�SURVWÐHGQLFWYmP�QDVWDYHQm
w�3���� ���QHER����WHSORWQm�µLGOR�SÐLSRMHQk�QD�VYRUNgFK�����������UHVSHNWLYH
w�3���� ���QHER����WHSORWQm�µLGOR�SÐLSRMHQk�QD�VYRUNgFK�����������

1DVWDYHQm�SDUDPHWUX�3������� ����.7<���MH�SÐLSRMHQk�QD�����������UHVSHNWLYH�3������� ����.7<���MH�SÐLSRMHQk�QD
�����������
3RUXFKD�VH�DNWLYXMH��SRNXG�WHSORWD�PRWRUX�GRVgKQH�QHER�SÐHNURµm�PH]�QDVWDYHQRX�Y�3����

1DVWDYHQm�SDUDPHWUX�3������� ���������QHER����WHUPLVWRU�MH�SÐLSRMHQ®�QD�����������UHVSHNWLYH�3������� ��������
QHER����WHUPLVWRU�MH�SÐLSRMHQ®�QD������������
3RUXFKD�VH�DNWLYXMH��SRNXG�WHSORWD�PRWRUX�GRVgKQH�QHER�SÐHNURµm�PH]�GDQRX�DSOLNRYDQ®P�WHUPLVWRUHP��37&��

+RGQRWD�SRUXFK\������LQGH[�L����

� SRUXFKD�E\OD�Y\EDYHQD�µLGOHP�WHSORW\�QD�VYRUNgFK��������

� SRUXFKD�E\OD�Y\EDYHQD�µLGOHP�WHSORW\�QD�VYRUNgFK����������
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�������� 3RUXFK\�SRKRQX��PÂQLµH�

3R]QgPND

1gVOHGXMmFm�NRQWURO\�)����Dª�)����QHMVRX�SÐL�GRGgQm��Y�WRYgUQmP�QDVWDYHQm��DNWLYRYDQk�
$NWLYDFH�VH�SURYHGH�Y�SDUDPHWUX�3����

)��� 5HJOHUsEHUZDFKXQJ�'UHK]DKOUHJOHU
.RQWUROD�RWg´NRYkKR�UHJXOgWRUX
�DNWLYQm�Y�SURYR]QmFK�VWDYHFK�����,��,,�

3RUXFKD�VH�DNWLYXMH��SRNXG�UR]GmO�SRªDGRYDQk�D�VNXWHµQk�KRGQRW\�SÐHNURµm�PH]�QDVWDYHQRX�Y�SDUDPHWUX�3����QD
GREX�GHO¨m��QHª�MH�QDVWDYHQg�Y�SDUDPHWUX�3����

0RªQk�SÐmµLQ\�SRUXFK\�
w SÐHUX¨HQ®�UHJ��REYRG
w UHJXOgWRU�QHQm�RSWLPDOL]RYgQ

)��� $QWULHE�EORFNLHUW
3RKRQ�MH�EORNRYgQ
�DNWLYQm�Y�SURYR]QmFK�VWDYHFK�����,��,,�

3RUXFKD�VH�DNWLYXMH��SRNXG�QgVOHGXMmFm�VH�SRGPmQN\�Y\VN\WXMm�GkOH��QHª�MH�QDVWDYHQg�GRED�Y�SDUDPHWUX�3����

w MH�GRVDªHQR�NODGQkKR�QHER�]gSRUQkKR�RPH]HQm�PRPHQWX�QHER�NRWHYQmKR�SURXGX
w NRWHYQm�SURXG�MH�Y\¨¨m�QHª������MPHQRYLWkKR�VWHMQRVPÂUQkKR�NRWHYQmKR�SURXGX�PÂQLµH
w VNXWHµQg�KRGQRWD�RWgµHN�MH�QLª¨m�QHª������PD[LPgOQmFK�RWgµHN

0RªQk�SÐmµLQ\�SRUXFK\�
w SRKRQ�MH�EORNRYgQ

)��� (V�NDQQ�NHLQ�$QNHUVWURP�IOLHyHQ
1HP×ªH�SURWkNDW�NRWHYQm�SURXG�
�DNWLYQm�Y�SURYR]QmFK�VWDYHFK�����,��,,�

3RUXFKD�VH�DNWLYXMH��SRNXG�MH�ÐmGLFm�rKHO�NRWY\�QD�PH]L�UHªLPX�XVPÂUÊRYDµH�SR�GREX�GHO¨m�QHª�����PV�D�NRWHYQm
SURXG�MH�QLª¨m�QHª����MPHQRYLWkKR�VWHMQRVPÂUQkKR�NRWHYQmKR�SURXGX�PÂQLµH

0RªQk�SÐmµLQ\�SRUXFK\�
w SÐHUX¨HQ®�NRWHYQm�REYRG
�QDSÐmNODG�YDGQk�SRMLVWN\�QD�VWHMQRVPÂUQk�VWUDQÂ��SÐHUX¨HQ®�YRGLµ�DWG��

w PH]�UHªLPX�XVPÂUÊRYDµH�� �MH�FK\EQÂ�QDVWDYHQg��3����*

w SRKRQ��MHGH��QD�PH]L�� ��QDSÐmNODG�Y]KOHGHP�N�SRGSÂWm�VmWÂ�*

w KRGQRWD�(06�MH�SÐmOL¨�Y\VRNg��SURWRªH�MVRX�QDVWDYHQk�SÐmOL¨�Y\VRNk�PD[LPgOQm�RWgµN\��YL]�3�����3�����3�����3����
w KRGQRWD�(06�MH�SÐmOL¨�Y\VRNg��SURWRªH�QHQm�QDVWDYHQk�RGEX]RYgQm��YL]�3����
w KRGQRWD�(06�MH�SÐmOL¨�Y\VRNg��SURWRªH�MH�QDVWDYHQD�SÐmOL¨�Y\VRNg�KRGQRWD�EXGLFmKR�SURXGX��YL]�3����
w KRGQRWD�(06�MH�SÐmOL¨�Y\VRNg��SURWRªH�MH�QDVWDYHQD�SÐmOL¨�Y\VRNg�KRGQRWD�Y\EDYRYDFmKR�QDSÂWm��YL]�3����

)��� 'LH�, W�fEHUZDFKXQJ�GHV�0RWRUV�KDW�DQJHVSURFKHQ�

'R¨OR�N�DNWLYRYgQm�RFKUDQ\�, W�PRWRUX�

�DNWLYQm�Y�SURYR]QmFK�VWDYHFK�����,��,,�

3RUXFKD�VH�DNWLYXMH��SRNXG�KRGQRWD�, W�GRVgKQH�PH]H��NWHUg�RGSRYmGg�NRQFRYk�WHSORWÂ�SÐL������MPHQRYLWkKR�

NRWHYQmKR�SURXGX�PRWRUX�

0RªQk�SÐmµLQ\�SRUXFK\�
w SDUDPHWU�3����MH�FK\EQÂ�QDVWDYHQ
w SRKRQ�E\O�SÐmOL¨�GORXKR�SURYR]RYgQ�QD�KRGQRWÂ�!������MPHQRYLWkKR�NRWHYQmKR�SURXGX�PRWRUX



6,025(*�'&�0DVWHU���5$����w�1gYRG�N�REVOX]H�D�rGUªEÂ

3RUXFKRYg�D�YVWUDªQg�KOg¨HQm

³mVOR 3RSLV
SRUXFK\ w SÏm´LQ\�Y�]gYLVORVWL�QD�KRGQRWÁ�SRUXFK\��U������� w GDO¨m�LQIRUPDFH��U�������Dª�U�������

����� 6LHPHQV�$*���%$��������������%%

)��� fEHUGUHK]DKO
1DGRWg´N\
�DNWLYQm�Y�SURYR]QmFK�VWDYHFK�����,��,,�

7DWR�SRUXFKD�VH�DNWLYXMH��SRNXG�VNXWHµQg�KRGQRWD�RWgµHN��YROED�SRPRFm�3�����SÐHNURµm�NODGQRX��3�����QHER
]gSRUQRX��3�����QDVWDYHQRX�rURYHÊ�R������

0RªQk�SÐmµLQ\�SRUXFK\�
w QDVWDYHQk�GROQm�RPH]HQm�SURXGX
w SURYR]�V�UHJXODFm�SURXGX
w KRGQRW\�Y�SDUDPHWUHFK�3�����3����MVRX�QDVWDYHQk�SÐmOL¨�Qm]Nk
w YDGQ®�NRQWDNW�QD�WDFKRG\QDPX�SÐL�SURYR]X�Y�EOm]NRVWL�PD[LPgOQmFK�RWgµHN

)��� 'LH�, W�fEHUZDFKXQJ�GHV�/HLVWXQJWHLOHV�KDW�DQJHVSURFKHQ�

'R¨OR�N�DNWLYRYgQm�RFKUDQ\�, W�YNRQRYk�´gVWL�

�DNWLYQm�Y�SURYR]QmFK�VWDYHFK�����,��,,�

3RUXFKD�VH�DNWLYXMH��SRNXG�Y\SRµWHQg�KRGQRWD�, W�Y®NRQRYk�µgVWL�GRVgKQH�SÐmSXVWQk�PH]H�SUR�DNWXgOQm�Y®NRQRYRX�

µgVW��YL]�WDNk�3�����

0RªQk�SÐmµLQ\�SRUXFK\�
w SRKRQ�E\O�SÐmOL¨�GORXKRX�GREX�SÐHWÂªRYgQ
w SDUDPHWU�3����MH�FK\EQÂ�QDVWDYHQ
w SDUDPHWU�3����MH�FK\EQÂ�QDVWDYHQ

)��� (OHNWURQLNYHUVRUJXQJ�EHL�DQVWHJHQGHP�)HKOHU�DXVJHVFKDOWHG
2GSRMHQk�QDSgMHQm�HOHNWURQLN\�SÏL�DNWLYRYDQk�SRUX¨H
�DNWLYQm�YH�Y¨HFK�SURYR]QmFK�VWDYHFK�

7DWR�SRUXFKD�VH�DNWLYXMH��NG\ª�GR¨OR�N�RGSRMHQm�QDSgMHQm��DµNROLY�MH¨WÂ�QHE\OR�NYLWRYDQk��UHVHWRYDQk��DNWLYQm
SRUXFKRYk�KOg¨HQm�

0RªQk�SÐmµLQ\�SRUXFK\�
w QHGR¨OR�NH�NYLWRYgQm�Y¨HFK�DNWLYRYDQ®FK�SRUXFK

+RGQRWD�SRUXFK\��U����LQGH[�L����

SRVOHGQm�DNWLYQm�SRUXFKRYk�KOg¨HQm

)��� 3DUDPHWHUVDW]��RGHU�+RFKODXIJHEHUDQZDKO�QLFKW�HLQGHXWLJ
1HMHGQR]QD´Qg�YROED�VDG\�SDUDPHWU×�QHER�UR]EÁKRYkKR�´OHQX
�DNWLYQm�YH�Y¨HFK�SURYR]QmFK�VWDYHFK�

w %ÂKHP�RSWLPDOL]DFH�QHO]H�PÂQLW�VDGX�IXQNµQmFK�GDW��3RNXG�VH�QDVWDYm�MLQg�VDGD�IXQNµQmFK�GDW�QHª�Y�RNDPªLNX
VWDUWX�RSWLPDOL]DFH��GRMGH�N�Y\EDYHQm�SRUXFK\�)����

w 3ÐH]NRXPDW��]GD�MH�MHGQR]QDµQÂ�]YROHQg�VDGD�SDUDPHWUØ�UR]EÂKRYkKR�µOHQX���QHER���QHER����SDUDPHWU\�����Dª
������3RNXG�MVRX�VRXµDVQÂ�DNWLYRYDQk�VDG\�SDUDPHWUØ�UR]EÂKRYkKR�µOHQX���D���SR�GREX�GHO¨m�QHª�����V��GRMGH�NH
JHQHURYgQm�SRUXFK\�)�����%ÂKHP�WRKRWR�QHMHGQR]QDµQkKR�VWDYX�VH�SRXªmYg�SRVOHGQm�DNWXgOQm��MHGQR]QDµQÂ
QDVWDYHQg��VDGD�SDUDPHWUØ�UR]EÂKRYkKR�µOHQX���+RFKODXIX���

0RªQk�SÐmµLQ\�SRUXFK\�
w SDUDPHWU\�3����QHER�3����FK\EQÂ�QDVWDYHQk��YROED�ELQHNWRUØ��NWHUk�XUµXMm�Y�ÐmGLFmP�VORYÂ���ELW\��������DNWLYQm
VDG\��

w SDUDPHWU\�3����QHER�3����FK\EQÂ�QDVWDYHQk��YROED�ELQHNWRUØ��NWHUk�XUµXMm�QDVWDYHQm�UR]EÂKRYkKR�µOHQX�

+RGQRWD�SRUXFK\��U����LQGH[�L����

� EÂKHP�RSWLPDOL]DFH�E\OD�]PÂQÂQg�YROED�VDG\�IXQNµQmFK�GDW

� QHMHGQR]QDµQg�YROED�VDG\�SDUDPHWUØ�UR]EÂKRYkKR�µOHQX
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)��� 7DFKRVWqUXQJ
3RUXFKD�WDFKRG\QDPD
�DNWLYQm�Y�SURYR]QmFK�VWDYHFK�����,��,,�

.DªG®FK����PV�VH�NRQWUROXMH��]GD�SODWm�Y]WDK�

VNXWHµQg�KRGQRWD�RWgµHN��.��������(06���VNXWHµQg�KRGQRWD��.�������!������

3RNXG�VH�WHQWR�Y]WDK�QHSRWYUGm�Y�ÐDGÂ��NUgW�]D�VHERX��GRMGH�N�Y\EDYHQm�SRUXFKRYkKR�KOg¨HQm�

3ODWm�
w �����VNXWHµQk�KRGQRW\�RWgµHN� �PD[LPgOQm�RWgµN\
w �����VNXWHµQk�KRGQRW\�(06� �LGHgOQm�VWÐHGQm�KRGQRWD�VWHMQRVPÂUQkKR�QDSÂWm�SÐL� �������W]Q��SÐL�SOQkP�Ðm]HQm

W\ULVWRURYkKR�PØVWNX

,GHgOQm�VWÐHGQm�KRGQRWD�VWHMQRVPÂUQkKR�QDSÂWm�SÐL�������MH

.RQWUROD�MH�rµLQQg�SRX]H��SRNXG�(06�!�D��]

�D��MH�SURFHQWXgOQm�KRGQRWD��QDVWDYLWHOQg�Y�SDUDPHWUX�3�����WRYgUQm�QDVWDYHQm������

.RQWUROD�MH�rµLQQg�SRX]H��SRNXG�MH�NRWHYQm�SURXG�!����MPHQRYLWkKR�VWHMQRVPÂUQkKR�SURXGX�PÂQLµH�GOH�U��������

0RªQk�SÐmµLQ\�SRUXFK\�
w SÐHUX¨HQ®�YRGLµ�Y�NDEHOX�WDFKRG\QDPD�QHER�SXOVQmKR�µLGOD
w WDFKRG\QDPR�QHER�SXOVQm�µLGOR�MH�FK\EQÂ�QDVWDYHQk
w Y®SDGHN�QDSgMHQm�SXOVQmKR�µLGOD
w FK\EQÂ�QDVWDYHQg�SRODULWD�SUR�VNXWHµQRX�KRGQRWX�RWgµHN��3����
w FK\EQÂ�QDVWDYHQk�rGDMH�NRWHYQmKR�REYRGX��3����D�3������SURYkVW�RSWLPDOL]DFL�SURXGRYkKR�UHJXOgWRUX�
w YDGQk�WDFKRG\QDPR�QHER�SXOVQm�µLGOR
w FK\EQÂ�QDVWDYHQk�QDSgMHQm�SXOVQmKR�µLGOD��3����
w QHGR¨OR�N�UHYHU]DFL�Y�EX]HQm�]H�VWUDQ\�H[WHUQmKR�KDUGZDUH

+RGQRWD�SRUXFK\��U����LQGH[�L���� U����LQGH[�L���Dª�L���

� SÐHUX¨HQ®�YRGLµ�Y�NDEHOX�WDFKRG\QDPD�QHER L�� VNXWHµQg�KRGQRWD�RWgµHN��.������SÐL�SRUX¨H
SXOVQmKR�µLGOD

� WDFKRG\QDPR��UHVSHNWLYH�SXOVQm�µLGOR��MH�FK\EQÂ L�� VNXWHµQg�KRGQRWD�(06��.������SÐL�SRUX¨H
]DSRMHQk
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)��� (0.�IsU�%UHPVEHWULHE�]X�KRFK
(06�SUR�EU]GQ�SURYR]�MH�SÏmOL¨�Y\VRNg
�DNWLYQm�Y�SURYR]QmFK�VWDYHFK�����,��,,�

7DWR�SRUXFKD�VH�DNWLYXMH��SRNXG�SÐL�SRªDGRYDQk�]PÂQÂ� VPÂUX�PRPHQWX��0,�QHER�0,,��QHQm�VSOQÂQR�QgVOHGXMmFmFK
SÂW�SRGPmQHN�

w 3���� ����QDVWDYHQR�SRUXFKRYk�KOg¨HQm�D�QLNROLY�YDURYgQm���RGEX]RYgQm�
w XSO\QXOD�HYHQWXgOQÂ�QDVWDYLWHOQg�GRGDWHµQg�SURGOHYD�EH]�PRPHQWX��3���� g���
w SDUDOHOQm�SRKRQ�MH�SÐLSUDYHQ�SUR�DNWLYRYgQm�QRYkKR�VPÂUX�PRPHQWX
w KRGQRWD�NRWHYQmKR�SURXGX��.������SRªDGRYDQkKR�Y�QRYkP�VPÂUX�PRPHQWX�MH� !������]�3���
w Y\SRµWHQ®�ÐmGLFm�rKHO��.������SUR�SRªDGRYDQRX�KRGQRWX�NRWHYQmKR�SURXGX�Y�QRYkP�VPÂUX�PRPHQWX�MH� !����(

0RªQk�SÐmµLQ\�SRUXFK\�
w QHQm�QDVWDYHQk��RGEX]RYgQm�Y�]gYLVORVWL�QD�RWgµNgFK���3���� �����DµNROLY�E\�E\O�ªgGRXFm�SUR�SRªDGRYDQk
PD[LPgOQm�RWgµN\�SURYR]�V�RGEX]RYgQmP
3R]QgPND�
9�PRWRULFNkP�SURYR]X�MH�PRªQk�SÐL�ÐmGLFmP�rKOX�� � ���(��PH]�UHªLPX�XVPÂUÊRYDµH�3�����D�Qm]N®FK�NRWHYQmFK*

SURXGHFK�GRVgKQRXW�Dª�¨SLµNRY®FK�KRGQRW�VSÐDªHQkKR�VmÖRYkKR�QDSÂWm�SUR�KRGQRW\�(06�
w SRªDGRYDQg�KRGQRWD�(06�SUR�SURYR]�V�RGEX]RYgQmP�MH�SÐmOL¨�Y\VRNg��SDUDPHWU�3����MH�QDVWDYHQ�QD�SÐmOL¨�Y\VRNRX
KRGQRWX�

w SÐHUX¨HQk�QDSÂWm�VmWÂ
w UHJXOgWRU�(06�QHER�UHJXOgWRU�EXGLFmKR�SURXGX�QHMVRX�RSWLPDOL]RYDQk��FRª�PØªH�SÐL�UR]EÂKX�YkVW�N�SÐmOL¨�Y\VRNk
(06

+RGQRWD�SRUXFK\��U����LQGH[�L���� U����LQGH[�L���Dª�L���

Y\SRµWHQ®�ÐmGLFm�rKHO��NRWY\��SÐHG�RPH]HQmP L�� DNWXgOQm�]PÂÐHQg�VNXWHµQg�KRGQRWD�(06��.�����
�.�����

L�� SRªDGRYDQg�KRGQRWD���SURXGRY®�UHJXOgWRU�NRWY\
�.�����

)��� $Q�HLQHP�6ODYH�GHU�3DUDOOHOVFKDOWVFKQLWWVWHOOH�OLHJW�HLQH�6WqUPHOGXQJ�DQ
1D�PÁQL´L�VODYH�QD�SDUDOHOQmP�UR]KUDQm�MH�DNWLYQm�SRUXFKRYk�KOg¨HQm
�DNWLYQm�SÐL�8���� ���RG�SUYQmKR�SÐmMPX�SODWQkKR�SURWRNROX�YH�Y¨HFK�SURYR]QmFK�VWDYHFK�

3R�SÐLMDWkP�SODWQkP�SURWRNROX�QHE\O�SÐLMDW�ªgGQ®�GDO¨m�WHOHJUDP�SR�GREX�GHO¨m��QHª�MH�QDVWDYHQg�Y�SDUDPHWUX�8����

)��� $QDORJHU�:DKOHLQJDQJ�+DXSWVROOZHUW��.OHPPH���XQG����JHVWqUW
5X¨HQm�QD�DQDORJRYkP�SURJUDPRYDWHOQkP�YVWXSX��VYRUN\���D����KODYQm�SRªDGRYDQk�KRGQRW\�
�DNWLYQm�Y�SURYR]QmFK�VWDYHFK���R��

7DWR�SRUXFKD�VH�DNWLYXMH��SRNXG�MH�3���� ����SURXGRY®�YVWXS���Dª����P$��D�SRNXG�SURWkNg�YVWXSQm�SURXG�QLª¨m�QHª
��P$�

0RªQk�SÐmµLQ\�SRUXFK\�
w SÐHUX¨HQ®�SÐmYRGQm�YRGLµ
w SDUDPHWU�3����MH�FK\EQÂ�QDVWDYHQ®

)��� $QDORJHU�:DKOHLQJDQJ����.OHPPH���XQG����JHVWqUW
5X¨HQm�QD�DQDORJRYkP�SURJUDPRYDWHOQkP�YVWXSX����VYRUN\���D���
�DNWLYQm�Y�SURYR]QmFK�VWDYHFK���R��

7DWR�SRUXFKD�VH�DNWLYXMH��SRNXG�MH�3���� ����SURXGRY®�YVWXS���Dª����P$��D�SRNXG�SURWkNg�YVWXSQm�SURXG�QLª¨m�QHª
��P$�

0RªQk�SÐmµLQ\�SRUXFK\�
w SÐHUX¨HQ®�SÐmYRGQm�YRGLµ
w SDUDPHWU�3����MH�FK\EQÂ�QDVWDYHQ®



3����L�� #
� # �

%

6,025(*�'&�0DVWHU���5$����w�1gYRG�N�REVOX]H�D�rGUªEÂ

3RUXFKRYg�D�YVWUDªQg�KOg¨HQm

³mVOR 3RSLV
SRUXFK\ w SÏm´LQ\�Y�]gYLVORVWL�QD�KRGQRWÁ�SRUXFK\��U������� w GDO¨m�LQIRUPDFH��U�������Dª�U�������

6LHPHQV�$*���%$��������������%% �����

)��� )HKOHU�LP�0HyNDQDO�IsU�GLJLWDOH�'UHK]DKOHUIDVVXQJ�sEHU�3XOVJHEHU
3RUXFKD�Y�PÁÏLFmP�NDQgOX�GLJLWgOQm�GHWHNFH�RWg´HN�SRPRFm�SXOVQmKR�´LGOD
�DNWLYQm�YH�Y¨HFK�SURYR]QmFK�VWDYHFK�

�� 3RUXFK\�QD�NDEHOgªL�µLGOD�
3RUXFK\�QD�NDEHOgªL�µLGOD��]NUDW�QD���SÐL�VLJQgOX����UHVSHNWLYH�QD���SÐL�VLJQgOX����MVRX�Y\KRGQRFRYDFmP
]DSRMHQmP�KOg¨HQ\�MDNR�]PÂQD�VPÂUX��´DVWk�]PÂQ\�VPÂUX�VH�PRKRX�Y\VN\WQRXW�SRX]H�X�RWgµHN�NROHP���
3RUXFKD�VH�DNWLYXMH��SRNXG�VH�SÐL�RWgµNgFK����RW�PLQ�D�SÐL�(06�!�rURYHÊ��YL]�Y®¨H��GHWHNXMH����QgVOHGXMmFmFK
Y\KRGQRFHQm�VLJQgOX�SXOVQmKR�µLGOD�V�Y®VOHGNHP��]PÂQD�VPÂUX��

�� 9DGQk�SXOVQm�µLGOR�
3RUXFKD�VH�DNWLYXMH��SRNXG�VH�SÐL�(06�!�rURYHÊ��YL]�Y®¨H��GHWHNXMH����QgVOHGXMmFmFK�Y\KRGQRFHQm�VLJQgOX
SXOVQmKR�µLGOD�V�Y®VOHGNHP��LUHOHYDQWQm�FKRYgQm�µLGOD���µDVWk�]PÂQ\�VPÂUX��NUgWNg�SHULRGD�KUDQ�VLJQgOX�
Y®SDGHN�YRGLµH�QHER�]NUDW�GYRX�YRGLµØ�µLGOD��

0RªQk�SÐmµLQ\�SRUXFK\�
w UX¨HQm�]�KOHGLVND�HOHNWURPDJQHWLFNk�NRPSDWLELOLW\��(0.��QD�VLJQgOX�LPSXOVQmKR�µLGOD��VYRUND����Dª����
w YDGQk�SXOVQm�µLGOR
w SÐHUX¨HQ®�YRGLµ�µLGOD
w ]NUDW�YRGLµH�µLGOD�YØµL�QDSgMHQm�QHER�YØµL�MLQkPX�YRGLµL�µLGOD
w FK\EQÂ�QDVWDYHQk�SDUDPHWU\�3����D�3�����WmP�VH�FK\EQÂ�VWDQRYm�(06�

3R]QgPND�
8�µLGHO�EH]�UX¨HQm�VH�PRKRX�Y\VN\WQRXW�X�RWgµHN�NROHP���QDSÐmNODG�QHSDWUQ®P�NPLWgQmP�SÐHFKRGØ��� ����QD�NRWRXµL
µLGOD�RWgµHN�QD�YVWXSQmFK�VYRUNgFK�SUØEÂK\�VLJQgOX��QDSÐmNODG�WYDOk�]PÂQ\�VPÂUX��NUgWNk�RGVWXS\�LPSXOVØ��W\SLFNk
SUR�µLGOD�V�UX¨HQmP�QHER�SUR�µLGOD�V�UX¨HQmP�QD�NDEHOgªL�

3URWR�VH�SRUXFKD�)����DNWLYXMH�WHSUYH�Y�RNDPªLNX��NG\�(06�!�����KRGQRW\ �

+RGQRWD�SRUXFK\��U����LQGH[�L����

� UX¨HQm�QD�NDEHOgªL�µLGOD

� YDGQk�SXOVQm�µLGOR

�������� 3RUXFK\�SÐL�XYgGÂQm�GR�SURYR]X

)��� 2SWLPLHUXQJVODXI�QLFKW�GXUFKIsKUEDU
2SWLPDOL]DFH�QHQm�SURYHGLWHOQg
�DNWLYQm�YH�Y¨HFK�SURYR]QmFK�VWDYHFK�

%ÂKHP�RSWLPDOL]DFH�VH�Y\VN\WOD�SRUXFKD�

3R]QgPND

3ÐL�GRWD]RYgQm�ILUP\�6LHPHQV�Y�VRXYLVORVWL�V�Y®VN\WHP�SRUXFKRYkKR�KOg¨HQm�MH�QXWQk�XGDW�YH�Y¨HFK�SÐmSDGHFK�REVDK
Y¨HFK�LQGH[Ø�SDUDPHWUX�U�����3ÐL�Y®VN\WX�SRUXFK\�E\�PÂO\�E®W�YªG\�SÐHµWHQ\�Y¨HFKQ\�LQGH[\�SDUDPHWUX�U�����D�WR
WDNk�SRNXG�QHQm�Y�QgVOHGXMmFmP�YªG\�XGgQ�Y®]QDP�Y¨HFK�MHGQRWOLY®FK�LQGH[Ø�SDUDPHWUX�U�����7\WR�KRGQRW\�PRKRX
SRVN\WQRXW�VSHFLDOLVWRYL�ILUP\�6LHPHQV�EOLª¨m�SÐHKOHG�R�SÐmµLQÂ�SRUXFK\�

+RGQRWD�SRUXFK\��U����LQGH[�L����



6,025(*�'&�0DVWHU���5$����w�1gYRG�N�REVOX]H�D�rGUªEÂ

3RUXFKRYg�D�YVWUDªQg�KOg¨HQm

³mVOR 3RSLV
SRUXFK\ w SÏm´LQ\�Y�]gYLVORVWL�QD�KRGQRWÁ�SRUXFK\��U������� w GDO¨m�LQIRUPDFH��U�������Dª�U�������

����� 6LHPHQV�$*���%$��������������%%

� 3ÐL��� ���(�D�(06� ���WHµH�SÐmOL¨�Qm]N®�NRWHYQm�SURXG
�VWÐHGQm�KRGQRWD�NRWHYQmKR�SURXGX�������]�, �QHER�������]�, �$�PRWRUX $�MPHQ�

0RªQk�SÐmµLQ\�
w SÐHUX¨HQ®�NRWHYQm�REYRG
w Y\VRNRRKPLFNg�]gWÂª
w SDUDPHWU�3�����PH]�DOI\�*��E\O�QDVWDYHQ�QD�SÐmOL¨�Y\VRNRX�KRGQRWX

� 1HO]H�VWDQRYLW�RGSRU�NRWY\��3����

0RªQk�SÐmµLQ\�
w 5 �!��������6��Y\VRNRRKPLFNg�]gWÂª��QDSÐmNODG�QDSgMHQm�EX]HQm�]H�VYRUHN�NRWY\�$

w QHQm�PRªQ®�NRWHYQm�SURXG�������]�3�����, �$�PRWRUX

� 3ÐL��� ���(�D�(06� ���MH�SÐmOL¨�PDOk�]DREOHQm�SUØEÂKX�NRWHYQmKR�SURXGX
�¨SLµNRYg�KRGQRWD�NRWHYQmKR�SURXGX�������]�, �QHER�������]�, �$�PRWRUX $�MPHQ�

0RªQk�SÐmµLQ\�
w SÐmOL¨�YHONg�NRWHYQm�LQGXNµQRVW��QDSÐmNODG�QDSgMHQmP�EX]HQm�]H�VYRUHN�NRWY\�
w SDUDPHWU�3�����PH]�DOI\�*��E\O�QDVWDYHQ�QD�SÐmOL¨�Y\VRNRX�KRGQRWX

0RªQRVW�RGVWUDQÂQm�SRUXFK\�
w VQmªLW�KRGQRWX�3�����, ��SUR�SUØEÂK�RSWLPDOL]DFH$�PRWRUX

� 1HO]H�XUµLW�NRWHYQm�LQGXNµQRVW��3�����]H�Y]RUNØ�NRWHYQmKR�SURXGX�D�VmÖRYkKR�QDSÂWm�SRVOHGQm�JHQHURYDQk�YOQ\
NRWHYQmKR�SURXGX�

0RªQk�SÐmµLQ\�
w / �!��������P+��SÐmOL¨�Y\VRNg�KRGQRWD�LQGXNµQRVWL�NRWY\�$

w 3�����, ��MH�SRGVWDWQÂ�QLª¨m�QHª�U��������, �$�PRWRUX $�MPHQ�

w ]NUDW�QD�NRWYÂ

� 9\URYQgQm�RIVHWX�GHWHNFH�VNXWHµQk�KRGQRW\�SURXGX�EX]HQm�QHQm�PRªQk
�QDOH]HQg�KRGQRWD�SUR�3����MH�PLPR�SRYROHQ®�UR]VDK�KRGQRW�

0RªQk�SÐmµLQ\�
w SRUXFKD�Y�GHWHNFL�VNXWHµQk�KRGQRW\�SURXGX�EX]HQm

�YDGQg�MHGQRWND�$�����QHER�MHGQRWND�HOHNWURQLN\�$�����

� 1HO]H�VWDQRYLW�RGSRU�EXGLFmKR�REYRGX��3����
�VNXWHµQg�KRGQRWD�EXGLFmKR�SURXGX�QHGRVDKXMH�SRPRFm�YDULDFH�3����LQWHUQÂ�]DGDQRX�SRªDGRYDQRX�KRGQRWX�
����]�3����

0RªQk�SÐmµLQ\�
w 5 �!��������6$

w SRUXFKD�Y�GHWHNFL�VNXWHµQk�KRGQRW\�SURXGX�EX]HQm��YDGQg�ÐmGLFm�MHGQRWND�QHER�MHGQRWND�HOHNWURQLN\�$�����
w E\O�]DGgQ�SRYHO��DNWLYDFH�NOLGRYkKR�EX]HQm�
w SDUDPHWU�3����MH�QDVWDYHQ�SÐmOL¨�Y\VRNR
w QÂNWHU®�W\ULVWRU�PØVWNX�EX]HQm�QH]DSDOXMH

� %ÂKHP����V��QHER�PD[LPD���QDVWDYHQ®FK�UR]EÂKRY®FK�UDPS��QHO]H�GRVgKQRXW�����MPHQRYLWk�KRGQRW\�(06
�.���� �3����3����3����

0RªQk�SÐmµLQ\�
w QDVWDYHQk�SÐmOL¨�Qm]Nk�KRGQRW\�SUR�UR]EÂK��3�����3�����3����
w SDUDPHWU�3����QHQm�SÐL]SØVREHQ�QDVWDYHQ®P�PD[LPgOQmP�RWgµNgP��8 �SÐL�Q ���3�����QHER�SDUDPHWU$ PD[

3����MH�QDVWDYHQ�QD�SÐmOL¨�Qm]NRX�KRGQRWX
w E\O�]DGgQ�SRYHO��RGEORNRYDW�UR]EÂKRY®�µOHQ�� ���QHER��UR]EÂKRY®�µOHQ�VWRS�� ��
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� 5HJXODµQm�SURXGRYg�VP\µND�QHQm�GRVWDWHµQÂ�VWDELOQm�]�KOHGLVND�PÂÐHQm�FKDUDNWHULVWLN\�EX]HQm
����V�SR�LQWHUQmP�]DGgQm�SRªDGRYDQk�KRGQRW\�SURXGX�EX]HQm�VH�VNXWHµQg�KRGQRWD�EXGLFmKR�SURXGX�RGFK\OXMH
R�YmF�QHª��������]�3������������]�U��������

0RªQk�SÐmµLQ\�
w QHQm�QHER�MH�¨SDWQÂ�RSWLPDOL]RYgQ�SURXGRY®�UHJXOgWRU�EX]HQm�QHER�SÐHQDVWDYHQm�SURXGRYkKR�UHJXOgWRUX

EX]HQm��SÐH]NRXPDW�SDUDPHWU\�3�����3����Dª�3�����UHVSHNWLYH�SURYkVW�RSWLPDOL]DFL�SURXGRYkKR�UHJXOgWRUX
EX]HQm��3���� �����

�� &KDUDNWHULVWLND�EX]HQm�QHQm�PRQRWoQQm
�W]Q��SÐHV�UHGXNFL�SRªDGRYDQk�KRGQRW\�EXGLFmKR�SURXGX�URVWH�KRGQRWD�WRNX�Y\SRµWHQg�]H�VNXWHµQk�KRGQRW\
RWgµHN�D�(06�Y�WRPWR�ERGÂ�PÂÐHQm�

0RªQk�SÐmµLQ\�
w YHON®�]SÂWQ®�YOLY�NRWY\�D�VLOQÂ�SURPÂQOLYg�]gWÂª�EÂKHP�PÂÐHQm�FKDUDNWHULVWLN\�EX]HQm
w QHQm�QHER�MH�¨SDWQÂ�RSWLPDOL]RYgQ�SURXGRY®�UHJXOgWRU�EX]HQm�QHER�SÐHQDVWDYHQm�SURXGRYkKR�UHJXOgWRUX

EX]HQm��SÐH]NRXPDW�SDUDPHWU\�3�����3����Dª�3�����UHVSHNWLYH�SURYkVW�RSWLPDOL]DFL�SURXGRYkKR�UHJXOgWRUX
EX]HQm��3���� �����

�� %\OD�]DGgQD�GROQm�PH]�EXGLFmKR�SURXGX�������]�3�����, �)�PRWRUX

�WmPWR�QHO]H�VWDQRYLW�PLQLPgOQÂ���PÂÐLFmFK�ERGØ�RGEX]HQm�

0RªQk�SÐmµLQ\�
w 3����������]�3���

SÐH]NRXPDW�3����

�� 3RKRQ�GRVgKO�NODGQkKR�RPH]HQm�PRPHQWX��DµNROLY�MH�]DGDQg�SRªDGRYDQg�KRGQRWD�EXGLFmKR�SURXGX�MH¨WÂ� �
����]�3�����, ��)�PRWRUX

0RªQk�SÐmµLQ\�
w NRWHYQm�SURXG�MH�YHOPL��QHNOLGQ®���QDSÐmNODG�GmN\�YHONkPX�]HVmOHQm�3�Q�UHJXOgWRUX�3�����X�SRKRQX�V�YHONRX

LQWHJUDµQm�µDVRYRX�NRQVWDQWRX����]GH�PØªH�SRPRFL�QDVWDYHQm�PDOk�ILOWUDFH�VNXWHµQk�KRGQRW\�RWgµHN�3���
D�QRYk�SURYHGHQm�RSWLPDOL]DFH�RWgµNRYkKR�UHJXOgWRUX��3���� ����

w ]NRQWURORYDW�PH]H�PRPHQWX

�� 3RKRQ�GRVgKO�]gSRUQkKR�RPH]HQm�PRPHQWX��DµNROLY�MH�]DGDQg�SRªDGRYDQg�KRGQRWD�EXGLFmKR�SURXGX�MH¨WÂ� �
����]�3�����, ��)�PRWRUX

0RªQk�SÐmµLQ\�
w NRWHYQm�SURXG�MH�YHOPL��QHNOLGQ®���QDSÐmNODG�GmN\�YHONkPX�]HVmOHQm�3�Q�UHJXOgWRUX�3�����X�SRKRQX�V�YHONRX

LQWHJUDµQm�µDVRYRX�NRQVWDQWRX����]GH�PØªH�SRPRFL�QDVWDYHQm�PDOk�ILOWUDFH�VNXWHµQk�KRGQRW\�RWgµHN�3���
D�QRYk�SURYHGHQm�RSWLPDOL]DFH�RWgµNRYkKR�UHJXOgWRUX��3���� ����

w ]NRQWURORYDW�PH]H�PRPHQWX

�� 3ÐL�NRQVWDQWQm�SRªDGRYDQk�KRGQRWÂ�RWgµHN�VH�RWgµN\�PÂQm�R�YmF�QHª��������DµNROLY�MH�]DGDQg�SRªDGRYDQg
KRGQRWD�EXGLFmKR�SURXGX�MH¨WÂ�������]�3�����, ��)�PRWRUX

0RªQk�SÐmµLQ\�
w VKRGQk�V�KRGQRWRX�SRUXFK\���

�� 3RªDGRYDQg�KRGQRWD�(06�MH�]�KOHGLVND�VWDQRYHQm�FKDUDNWHULVWLN\�EX]HQm�SÐmOL¨�Qm]Ng

�QDSÐmNODG�U�������� �����������PLQLPgOQm�(0. � ����9�SRªDGRYDQg�KRGQRWD

�� 3ÐL�SURYR]X�EH]�WDFKRG\QDPD��3���� ����QHQm�SRYROHQR�RGEX]RYgQm
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�� 1HO]H�RSWLPDOL]RYDW�UHJXOgWRU�EX]HQm��QHERÖ�QHO]H�XUµLW�µDVRYRX�NRQVWDQWX�EXGLFmKR�REYRGX��SR�Y\SQXWm
QHNOHVQH�VNXWHµQg�KRGQRWD�EXGLFmKR�SURXGX�EÂKHP���V�SRG�KRGQRWX�GDQRX�����SRµgWHµQm�KRGQRWD�QHER
QHNOHVQH�EÂKHP���V�SRG��������SRµgVWHµQm�KRGQRWD�

0RªQk�SÐmµLQ\�
w SDUDPHWU�3����MH�QDVWDYHQ�SÐmOL¨�Y\VRNR
w SÐmOL¨�Y\VRNg�LQGXNµQRVW�EXGLFmKR�REYRGX
w SRUXFKD�Y�GHWHNFL�VNXWHµQk�KRGQRW\�SURXGX�EX]HQm��YDGQg�ÐmGLFm�MHGQRWND�QHER�MHGQRWND�HOHNWURQLN\�$�����
w SÐmOL¨�YHON®�SRPÂU�U���������3�����HYHQW��]PÂQLW�3�������

�� 3ÐmOL¨�YHON®�UR]VDK�SUR�RGEX]RYgQm��W]Q��SÐL�UR]EÂKX��SÐL�SOQkP�EX]HQm��QD�SRªDGRYDQRX�KRGQRWX�RWgµHN������Q
QDVWDQH�VWDY

0RªQk�SÐmµLQ\
w FK\EQÂ�QDVWDYHQk�PD[LPgOQm�RWgµN\
w QHMVRX�QDVWDYHQk�VSUgYQk�KRGQRW\�SXOVQmKR�µLGOD��3����Dª�3����
w QHQm�VSUgYQÂ�QDVWDYHQ®�SDUDPHWU�SUR�SÐL]SØVREHQm�WDFKRG\QDPD��3����
w SRªDGRYDQg�KRGQRWD�(0.�QHQm�VSUgYQg��3�����3�����3����
w SÐmOL¨�YHON®�PRPHQW�]gWÂªH��Y�NODGQkP�QHER�]gSRUQkP�VPÂUX��QDSÐmNODG�]DYÂ¨HQg�]gWÂª��]SØVREm�UØVW

RWgµHN��HYHQW��MH�SÐmOL¨�Qm]NR�QDVWDYHQk�QÂNWHUk�RPH]HQm�NRWHYQmKR�SURXGX�QHER�PRPHQWX

�� %ÂKHP���PLQXW��QHER�PD[LPD���QDVWDYHQ®FK�UR]EÂKRY®FK�UDPS��QHO]H�GRVgKQRXW�Y�RWgµNRYÂ�UHJXORYDQkP
SURYR]X�VWDELOQm�VNXWHµQk�KRGQRW\�RWgµHN����������������������QHER�������PD[LPgOQmFK�RWgµHN��UR]GmO�PH]L
SRªDGRYDQRX�D�VNXWHµQRX�KRGQRWRX�RWgµHN�GHWHNRYDQ®�YH�YmFH�QHª����WL�]DSDORYDFmFK�F\NOHFK�PXVm�E®W�XUµLWRX
GREX��������Q �PD[

0RªQk�SÐmµLQ\�
w QDVWDYHQD�SÐmOL¨�NUgWNg�UR]EÂKRYg�UDPSD��3�����3�����3����
w SRKRQ�MH�EORNRYDQ®
w SÐmOL¨�YHON®�PRPHQW�]gWÂªH��Y�NODGQkP�QHER�]gSRUQkP�VPÂUX��QDSÐmNODG�]DYÂ¨HQg�]gWÂª��]SØVREm�UØVW

RWgµHN��HYHQW��MVRX�SÐmOL¨�Qm]NR�QDVWDYHQD�RPH]HQm�NRWHYQmKR�SURXGX�D�PRPHQWX
w FK\EQk�QDVWDYHQm�RWgµNRYkKR�UHJXOgWRUX��3�����3����QHER�3�����3�����QHER�MH�RWgµNRY®�UHJXOgWRU

QDVWDYHQ�MDNR�µLVW®�3�UHJXOgWRU��UHVS��VH�VWDWLNRX
w MH�]DSRMHQ�EORNXMmFm�ILOWU��3�����3����QHER�3�����3����
w E\O�]DGgQ�SRYHO��RGEORNRYDW�UR]EÂKRY®�µOHQ�� ���QHER��UR]EÂKRY®�µOHQ�6723�� ��

�� 3ÐmOL¨�Qm]Nk�RPH]HQm�SURXGX
�SÐL�RSWLPDOL]DFL�RWgµNRYkKR�UHJXOgWRUX��MH�PHQ¨m�QHª�����QHER�����]�3�����, ����SRªDGRYDQ®�SURXG�SUR$�PRWRUX

��RWgµN\
SÐL�RSWLPDOL]DFL�SUR�NRPSHQ]DFL�WÐHFmFK�D�VHWUYDµQ®FK�PRPHQWØ��MH�PHQ¨m�QHª�����]�3�����, ���$�PRWRUX

SRªDGRYDQ®�SURXG�SUR�VWDELOQm�RWgµN\�Y�KRGQRWÂ�����PD[LPgOQmFK�RWgµHN�

�� 3ÐmOL¨�YHON®�UR]VDK�SUR�RGEX]RYgQm��Q ������Q �XGgYg(0.�!�����(0. ��VNXWHµQg�KRGQRWD PD[ SRªDGRYDQg�KRGQRWD

�(0. � �.���� �3������3����3����SRªDGRYDQg�KRGQRWD

0RªQk�SÐmµLQ\
w FK\EQÂ�QDVWDYHQk�PD[LPgOQm�RWgµN\
w QHMVRX�QDVWDYHQ\�VSUgYQk�KRGQRW\�SXOVQmKR�µLGOD��3����Dª�3����
w QHQm�VSUgYQÂ�QDVWDYHQ®�SDUDPHWU�SUR�SÐL]SØVREHQm�WDFKRG\QDPD��3����
w SRªDGRYDQg�KRGQRWD�(0.�QHQm�VSUgYQg��3�����3�����3����
w 3R]RU�

WDNk�VWÐHGQÂ�YHONg�]gSRUQg�VNXWHµQg�KRGQRWD�RWgµHN�PØªH�]DSÐmµLQLW�VWDY� (0.�!�����(0.SRªDGRYDQg�KRGQRWD
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�� 3ÐL�RSWLPDOL]DFL�RWgµNRYkKR�UHJXOgWRUX�
6�DNFHOHUDµQmP�SURXGHP�YH�Y®¨L�����QHER�����]�3�����, ����SRªDGRYDQ®�SURXG�SUR���RWgµN\��UHVSHNWLYH$�PRWRUX

SÐL�RSWLPDOL]DFL�SUR�NRPSHQ]DFL�WÐHFmFK�D�VHWUYDµQ®FK�PRPHQWØ��
V�DNFHOHUDµQmP�SURXGHP�YH�Y®¨L�SRªDGRYDQkKR�SURXGX�SUR�VWDELOQm�RWgµN\�Y�KRGQRWÂ�����PD[LPgOQmFK�RWgµHN��
����]�3�����, ��QHO]H�EÂKHP����V�GRVgKQRXW������PD[LPgOQmFK�RWgµHN$�PRWRUX

0RªQk�SÐmµLQ\�
w SÐmOL¨�YHONg�VHWUYDµQg�KPRWD
w SRKRQ�MH�]DEORNRYgQ��SRSÐ��]gWÂª�PRWRUX�MH�SÐmOL¨�YHONg�QHER�VLOQÂ�]gYLVOg�QD�RWgµNgFK�PRWRUX
w DNWLYQm�]gWÂª�VH�VDPD�SRNRX¨m�YQXWLW�SRKRQX�XUµLWk�RWgµN\

0RªQk�RGVWUDQÂQm�SRUXFK\�
w SUR�RSWLPDOL]DFL�QDVWDYLW�Y\¨¨m�3�����DE\�GR¨OR�EÂKHP�RSWLPDOL]DFH�NH�]Y®¨HQm�DNFHOHUDµQmKR�SURXGX��SÐL

RSWLPDOL]DFL�RWgµNRYkKR�UHJXOgWRUX�VH�]DGgYg�SRªDGRYDQg�KRGQRWD�NRWHYQmKR�SURXGX�PD[LPgOQÂ����
]�, ����SRªDGRYDQ®�SURXG�SUR���RWgµN\���, ��3�����PØªH�E®W�WmPWR�]Y®¨HQ�QD�����QgVREQRX$�PRWRUX $�PRWRUX

KRGQRWX��DQLª�E\�GR¨OR�EÂKHP�RSWLPDOL]DFH�N�SÐHNURµHQm������, �$�PRWRUX

�� 3ÐL�RSWLPDOL]DFL�RWgµNRYkKR�UHJXOgWRUX�
6�DNFHOHUDµQmP�SURXGHP�YH�Y®¨L�����QHER�����]�3�����, ����SRªDGRYDQ®�SURXG�SUR���RWgµN\��UHVSHNWLYH$�PRWRUX

SÐL�RSWLPDOL]DFL�SUR�NRPSHQ]DFL�WÐHFmFK�D�VHWUYDµQ®FK�PRPHQWØ��
V�DNFHOHUDµQmP�SURXGHP�YH�Y®¨L�SRªDGRYDQkKR�SURXGX�SUR�VWDELOQm�RWgµN\�Y�KRGQRWÂ�����PD[LPgOQmFK�RWgµHN��
����]�3�����, ��QHO]H�EÂKHP����V�GRVgKQRXW�������PD[LPgOQmFK�RWgµHN�QHER������SRªDGRYDQk�KRGQRW\$�PRWRUX

(06

0RªQk�SÐmµLQ\�
w SÐmOL¨�YHONg�VHWUYDµQg�KPRWD
w SRKRQ�MH�]DEORNRYgQ��SRSÐ��]gWÂª�PRWRUX�MH�SÐmOL¨�YHONg�QHER�VLOQÂ�]gYLVOg�QD�RWgµNgFK�PRWRUX
w DNWLYQm�]gWÂª�VH�VDPD�SRNRX¨m�YQXWLW�SRKRQX�XUµLWk�RWgµN\

0RªQk�RGVWUDQÂQm�SRUXFK\�
w SUR�RSWLPDOL]DFL�QDVWDYLW�Y\¨¨m�3�����DE\�GR¨OR�EÂKHP�RSWLPDOL]DFH�NH�]Y®¨HQm�DNFHOHUDµQmKR�SURXGX��SÐL

RSWLPDOL]DFL�RWgµNRYkKR�UHJXOgWRUX�VH�]DGgYg�SRªDGRYDQg�KRGQRWD�NRWHYQmKR�SURXGX�PD[LPgOQÂ����
]�, ����SRªDGRYDQ®�SURXG�SUR���RWgµN\���, ��3�����PØªH�E®W�WmPWR�]Y®¨HQ�QD�����QgVREQRX$�PRWRUX $�PRWRUX

KRGQRWX��DQLª�E\�GR¨OR�EÂKHP�RSWLPDOL]DFH�N�SÐHNURµHQm������, $�PRWRUX
�� 3ÐL�RSWLPDOL]DFL�RWgµNRYkKR�UHJXOgWRUX�

6NXWHµQg�KRGQRWD�RWgµHN�QHNOHVQH�EÂKHP���PLQXW�SRG�KRGQRWX�����PD[LPgOQmFK�RWgµHN��UHVSHNWLYH�SRG
rURYHÊ�Q �GOH�3����PLQ

3ÐL�RSWLPDOL]DFL�RGEX]RYgQm
6NXWHµQg�KRGQRWD�RWgµHN�QHNOHVQH�EÂKHP����PLQXW�SRG�KRGQRWX�����PD[LPgOQmFK�RWgµHN��UHVSHNWLYH�SRG
rURYHÊ�Q �GOH�3����PLQ

3ÐL�RSWLPDOL]DFL�SUR�NRPSHQ]DFL�WÐHFmFK�D�VHWUYDµQ®FK�PRPHQWØ�
6NXWHµQg�KRGQRWD�RWgµHN�QHNOHVQH�EÂKHP����QHER���PLQXW�SRG�KRGQRWX�����PD[LPgOQmFK�RWgµHN��UHVSHNWLYH
SRG�rURYHÊ�Q �GOH�3����PLQ

0RªQk�SÐmµLQ\�
w MHGQRNYDGUDQWRY®�SRKRQ�GREmKg�SÐmOL¨�SRPDOX
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�� 1HO]H�VWDQRYLW�SUØPÂUQRX�KRGQRWX�NRWHYQmKR�SURXGX�SUR�UR]VDK�RWgµHN�RG�����GR������PD[LPgOQmFK�RWgµHN�
SUR�NU\Wm�WÐHFmKR��UHVSHNWLYH�VWDWLFNkKR�PRPHQWX�]gWÂªH�

0RªQk�SÐmµLQ\�
w SRKRQ�V�YHOPL�Qm]N®P�WÐHQmP�QHER�V�YHOPL�Qm]NRX�LQWHJUDµQm�µDVRYRX�NRQVWDQWRX�D�Y]KOHGHP�NH�NUgWNk

GREÂ�PÂÐHQm�QHSÐHVQRVWm�Y®SRµWX�SÐL�Y\KRGQRFHQm
w �QHµLVWg��D�UX¨HQg�VNXWHµQg�KRGQRWD�RWgµHN
w YHONg�VHWUYDµQg�KPRWD��NWHUg�MH�VYg]DQg�SURVWÐHGQLFWYmP�GORXKk�KÐmGHOH�V�YHONRX�WRU]m��HYHQWXgOQÂ

SURVWÐHGQLFWYmP�VSRMN\���SÐHYRGRYN\�V�YHONRX�YØOm��V�SRKRQHP

0RªQk�RGVWUDQÂQm�SRUXFK\
w SÐL�RSWLPDOL]DFL�VQmªLW�KRGQRWX�3�����DE\�GR¨OR�EÂKHP�RSWLPDOL]DFH�NH�VQmªHQm�KRGQRW\�DNFHOHUDµQmKR

SURXGX�D�WmP�N�SURGORXªHQm�GRE\�PÂÐHQm

�� 3ÐmOL¨�YHON®�PRPHQW�]gWÂªH��Q � ����Q �XGgYg�Q �������Q ���VNXWHµQg�KRGQRWD�RWgµHNSRªDGRYDQg�KRGQRWD PD[ VNXWHµQg�KRGQRWD PD[

VH�VWDQRYm�SR����]DSDORYDFmFK�F\NOHFK��NRQWUROD�RWgµHN�QD�������Q �]DµQH�WHSUYH���V�SR�]DGgQm�SRªDGRYDQkPD[

KRGQRW\�RWgµHN�Q � ����SRªDGRYDQg�KRGQRWD

0RªQk�SÐmµLQ\�
w SÐmOL¨�YHON®�PRPHQW�]gWÂªH��Y�NODGQkP�QHER�]gSRUQkP�VPÂUX��QDSÐmNODG�]DYÂ¨HQg�]gWÂª��SØVREm�UØVW

RWgµHN�SRKRQX��SDUDPHWU\�RWgµNRYkKR�UHJXOgWRUX�MVRX�EÂKHP�WkWR�RSWLPDOL]DFH�QDVWDYHQ\�GOH�WRYgUQmKR
QDVWDYHQm�

w SÐmOL¨�Qm]NR�QDVWDYHQk�QÂNWHUk�RPH]HQm�NRWHYQmKR�SURXGX�QHER�PRPHQWX��PRªQg��ªH�EX]HQm�PRWRUX
QHQDUØVWg�GRVWDWHµQÂ�U\FKOH�QD�VYRX�SOQRX�KRGQRWX��WDNªH�PRPHQW�PRWRUX�MH�]SRµgWNX�SÐmOL¨�PDO®�

w FK\EQÂ�QDVWDYHQk�PD[LPgOQm�RWgµN\
w QHMVRX�QDVWDYHQk�VSUgYQk�KRGQRW\�SXOVQmKR�µLGOD��3����Dª�3����
w QHQm�VSUgYQÂ�QDVWDYHQ�SDUDPHWU�SUR�SÐL]SØVREHQm�WDFKRG\QDPD��3����

�� 3ÐmOL¨�YHON®�PRPHQW�]gWÂªH��Q � ����Q �XGgYg(0.!������(0. ���NRQWUROD�(0.SRªDGRYDQg�KRGQRWD PD[ SRªDGRYDQg�KRGQRWD

QD����3������3����3�����]DµQH�WHSUYH���V�SR�]DGgQm�SRªDGRYDQk�KRGQRW\�RWgµHN�Q � ����SRªDGRYDQg�KRGQRWD

0RªQk�SÐmµLQ\�
w SÐmOL¨�YHON®�PRPHQW�]gWÂªH��Y�NODGQkP�QHER�]gSRUQkP�VPÂUX��QDSÐmNODG�]DYÂ¨HQg�]gWÂª��SØVREm�UØVW

RWgµHN�SRKRQX��SDUDPHWU\�RWgµNRYkKR�UHJXOgWRUX�MVRX�EÂKHP�WkWR�RSWLPDOL]DFH�QDVWDYHQ\�GOH�WRYgUQmKR
QDVWDYHQm�

w SÐmOL¨�Qm]NR�QDVWDYHQk�QÂNWHUk�RPH]HQm�NRWHYQmKR�SURXGX�QHER�PRPHQWX��PRªQg�ªH�EX]HQm�PRWRUX
QHQDUØVWg�GRVWDWHµQÂ�U\FKOH�QD�VYRX�SOQRX�KRGQRWX��WDNªH�PRPHQW�PRWRUX�MH�]SRµgWNX�SÐmOL¨�PDO®�

w FK\EQÂ�QDVWDYHQk�PD[LPgOQm�RWgµN\
w QHMVRX�QDVWDYHQ\�VSUgYQk�KRGQRW\�SXOVQmKR�µLGOD��3����Dª�3����
w QHQm�VSUgYQÂ�QDVWDYHQ�SDUDPHWU�SUR�SÐL]SØVREHQm�WDFKRG\QDPD��3����
w SRªDGRYDQg�KRGQRWD�(0.�QHQm�VSUgYQg��3�����3�����3����

�� %ÂKHP����V�QHO]H�Y�SURYR]X�V�UHJXODFm�RWgµHN�GRVgKQRXW�VWDELOQm�VNXWHµQk�KRGQRW\�RWgµHN����PD[LPgOQmFK
RWgµHN��UR]GmO�PH]L�SRªDGRYDQRX�D�VNXWHµQRX�KRGQRWRX�RWgµHN�GHWHNRYDQ®�YH�YmFH�QHª����WL�]DSDORYDFmFK
F\NOHFK�PXVm�E®W�SR�GREX���V��������Q �PD[

0RªQk�RGVWUDQÂQm�SRUXFK\��MDNR�SÐL�KRGQRWÂ�SRUXFK\���

�� .RWHYQm�LQGXNµQRVW��3�����MH�Y\¨¨m�QHª��������P+

0RªQg�SÐmµLQD�
w QDSÐmNODG�QDSgMHQm�EX]HQm�]H�VYRUHN�NRWY\

0RªQk�RGVWUDQÂQm�SRUXFK\�
w QDVWDYLW�3���� ���������P+
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U����LQGH[�����

� SRUXFKD�VH�Y\VN\WOD�EÂKHP�RSWLPDOL]DFH�SURXGRYkKR�UHJXOgWRUX�D�SÐHGQDVWDYHQm�NRWY\�D�EX]HQm��RSWLPDOL]DFH
DNWLYRYDQg�SRPRFm�3���� ����

� SRUXFKD�VH�Y\VN\WOD�EÂKHP�RSWLPDOL]DFH�RWgµNRYkKR�UHJXOgWRUX��RSWLPDOL]DFH�DNWLYRYDQg�SRPRFm�3���� ����

� SRUXFKD�VH�Y\VN\WOD�EÂKHP�RSWLPDOL]DFH�RGEX]RYgQm��RSWLPDOL]DFH�DNWLYRYDQg�SRPRFm�3���� ����

� SRUXFKD�VH�Y\VN\WOD�EÂKHP�LQWHUQmKR�Y\URYQgYgQm�RIVHWX��RSWLPDOL]DFH�DNWLYRYDQg�SRPRFm�3���� ����

� SRUXFKD�VH�Y\VN\WOD�EÂKHP�RSWLPDOL]DFH�SUR�NRPSHQ]DFL�WÐHFmFK�D�VHWUYDµQ®FK�PRPHQWØ��RSWLPDOL]DFH
DNWLYRYDQg�SRPRFm�3���� ����

)��� 2SWLPLHUXQJVODXI�GXUFK�H[WHUQH�8UVDFKH�DEJHEURFKHQ
2SWLPDOL]D´Qm�EÁK�E\O�]DEORNRYgQ�]�YQÁM¨m�SÏm´LQ\
�DNWLYQm�Y�SURYR]QmFK�VWDYHFK�����,��,,�

7DWR�SRUXFKD�VH�DNWLYXMH��SRNXG�GRMGH�EÂKHP�RSWLPDOL]DFH�N�GHDNWLYRYgQm�VWDYX�35292=��VWDY�,��,,�QHER������URYQÂª
SÐL�NDªGk�SRUX¨H��QHER�SRNXG�MH�]DGgQ�SRYHO�5<&+/�6723��9<31287��XYkVW�GR�NOLGX��QHER�./,'29d�%8=(1��
3UØEÂK�RSWLPDOL]DFH�VH�SÐHUX¨m��=PÂQm�VH�SRX]H�KRGQRW\�WÂFK�SDUDPHWUØ��NWHUk�E\O\�RSWLPDOL]RYgQ\�SÐHG�Y®VN\WHP
WÂFKWR�SRUXFK�

3ÐL�]DGgQm�SRYHOX�9<31287��XYkVW�GR�NOLGX��VH�WDWR�SRUXFKD� QHY\EDYm��SRNXG�VH�SÐHUX¨m�EÂK�RSWLPDOL]DFH�SUR
RGEX]RYgQm�SR�XORªHQm����ERGX�FKDUDNWHULVWLN\�SUR�RGEX]HQm�QHER�SRNXG�VH�SÐHUX¨m�EÂK�RSWLPDOL]DFH�SUR�NRPSHQ]DFL
WÐHFmFK�D�VHWUYDµQ®FK�PRPHQWØ�SR�Y\¨HWÐHQm�ERGX�PÂÐHQm�SÐL�����PD[LPgOQmFK�RWgµHN��9�WÂFKWR�SÐmSDGHFK�MH
SRYROHQR�SÐHUX¨HQm�RSWLPDOL]DFH�SRPRFm�SRYHOX�9<31287��XYkVW�GR�NOLGX���DE\�E\OR�PRªQk�SÐL�RPH]HQkP�SRMH]GX
GRNRQµLW�RSWLPDOL]DFL�YH�YmFH�NURFmFK��RSDNRYgQmP�VWDUWX�RSWLPDOL]DFH��

+RGQRWD�SRUXFK\��U����LQGH[�L���� U����LQGH[�L���Dª�L���

� 'R¨OR�N�SÐHUX¨HQm��QHERÖ�VH�GHDNWLYRYDO�VWDY L�� � 3RUXFKD�VH�Y\VN\WOD�EÂKHP�RSWLPDOL]DFH
35292= SURXGRYkKR�UHJXOgWRUX�D�SÐHGQDVWDYHQm�NRWY\

D�EX]HQm��RSWLPDOL]DFH�DNWLYRYDQg�SRPRFm
3���� ����

� 'R¨OR�N�SÐHUX¨HQm��QHERÖ�E\O�]DGgQ�5<&+/�6723 L�� � 3RUXFKD�VH�Y\VN\WOD�EÂKHP�RSWLPDOL]DFH
�SRªDGRYDQg�KRGQRWD�RWgµHN� ��� RWgµNRYkKR�UHJXOgWRUX��RSWLPDOL]DFH�DNWLYRYDQg

SRPRFm�3���� ����

� 'R¨OR�N�SÐHUX¨HQm��QHERÖ�E\O�]DGgQ�SRYHO L�� � 3RUXFKD�VH�Y\VN\WOD�EÂKHP�RSWLPDOL]DFH
9<31287��XYkVW�GR�NOLGX���SRªDGRYDQg�KRGQRWD RGEX]RYgQm��RSWLPDOL]DFH�DNWLYRYDQg�SRPRFm
UR]EÂK��µOHQX� ��� 3���� ����

� 'R¨OR�N�SÐHUX¨HQm��QHERÖ�EÂKHP�RSWLPDOL]DµQmKR L�� � 3RUXFKD�VH�Y\VN\WOD�EÂKHP�RSWLPDOL]DFH�SUR
FKRGX�E\OD�]PÂQÂQD�KRGQRWD�SDUDPHWUX�3���� NRPSHQ]DFL�WÐHFmFK�D�VHWUYDµQ®FK�PRPHQWØ

�RSWLPDOL]DFH�DNWLYRYDQg�SRPRFm�3���� ����

� 'R¨OR�N�SÐHUX¨HQm��SURWRªH�QHE\O�]DGgQ�SRYHO
�67$57���NWHU®�MH�QXWQk�DNWLYRYDW�GR����V�SR�]DGgQm
EÂKX�RSWLPDOL]DFH

� GR¨OR�N�SÐHUX¨HQm��QHERÖ�EÂKHP�MHGQk�PLQXW\�SR
YROEÂ�RSWLPDOL]DµQmKR�FKRGX�E\O�XGÂOHQ�SRYHO
2'%/2.29�1��35292=8�

� GR¨OR�N�SÐHUX¨HQm��QHERÖ����V�SR�YROEÂ
RSWLPDOL]DµQmKR�FKRGX�SURVWÐHGQLFWYmP�3���� ����
�������QHER����VH�PÂQLµ�QHGRVWDO�GR�VWDYX���R���
�HYHQWXgOQÂ�E\OR�]DSRPHQXWR�]DGDW�SRYHO��Y\S����
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)��� .HLQH�)HOGNHQQOLQLH�DXIJHQRPPHQ
1HGR¨OR�N�]D]QDPHQgQm�FKDUDNWHULVWLN\�EX]HQm�
�DNWLYQm�Y�SURYR]QmFK�VWDYHFK�����,��,,�

0RªQk�SÐmµLQ\�SRUXFK\�
w QHE\OD�SURYHGHQD�RSWLPDOL]DFH�SUR�RGEX]RYgQm��3���� ����

+RGQRWD�SRUXFK\��U����LQGH[�L����

� E\OR�QDVWDYHQD�KRGQRWD�SDUDPHWUX�3���� �����UHJXODFH�PRPHQWX����DY¨DN�QHGR¨OR�N��]D]QDPHQgQm�SODWQk
FKDUDNWHULVWLN\�EX]HQm���3���� ���

� E\OD�QDVWDYHQD�KRGQRWD�SDUDPHWUX�3���� �����RGEX]RYgQm�Y�]gYLVORVWL�QD�RWgµNgFK����DY¨DN�QHGR¨OR
N��]D]QDPHQgQm�SODWQk�FKDUDNWHULVWLN\�EX]HQm���3���� ���

)��� :LFKWLJHU�3DUDPHWHU�QLFKW�HLQJHVWHOOW
1HMVRX�QDVWDYHQk�G×OHªLWk�SDUDPHWU\
�DNWLYQm�Y�SURYR]QmFK�VWDYHFK���R��

7DWR�SRUXFKD�VH�DNWLYXMH��SRNXG�PDMm�XUµLWk�SDUDPHWU\�QDVWDYHQRX�KRGQRWX�QD���

+RGQRWD�SRUXFK\��U����LQGH[�L����

� YROED�VNXWHµQk�KRGQRW\�RWgµNRYkKR�UHJXOgWRUX�MH�Y�SDUDPHWUX�3����MH¨WÂ�QD�KRGQRWÂ��

� MPHQRYLW®�SURXG�PRWRUX�MH�MH¨WÂ�QDVWDYHQ�QD�KRGQRWX�3���� ��

� MPHQRYLW®�SURXG�EX]HQm�PRWRUX�MH�MH¨WÂ�QDVWDYHQ�QD�KRGQRWX�3���� �������SRUXFKRYk�KOg¨HQm�SRX]H�SÐL
3����g���

)��� 3DUDPHWHUHLQVWHOOXQJHQ�QLFKW�NRQVLVWHQ
1DVWDYHQm�SDUDPHWU×�QHQm�NRQ]LVWHQWQm
�DNWLYQm�Y�SURYR]QmFK�VWDYHFK���R��

9�SDUDPHWUHFK��NWHUk�MVRX�QD�VREÂ�]gYLVOk��MVRX�QDVWDYHQk�Y]gMHPQÂ�QHVOXµLWHOQk�KRGQRW\�

+RGQRWD�SRUXFK\��U����LQGH[�L����

� QHMVRX�VSUgYQÂ�QDVWDYHQk�SDUDPHWU\�SUR�RPH]HQm�SURXGX�]gYLVOk�QD�RWgµNgFK��PXVm�SODWLW��3����!�3���
�,��!��,���D�3������3�����Q����Q���

� FKDUDNWHULVWLND�EX]HQm�QHQm�PRQRWoQQm

� SUYQm�rURYHÊ�SUR�DGDSWDFL�3�]HVmOHQm�UHJXOgWRUX�RWgµHN�QDVWDYHQg�Y�SDUDPHWUX�3����Pg�Y\¨¨m�KRGQRWX�QHª
QDVWDYHQg�GUXKg�rURYHÊ�Y�SDUDPHWUX�3���

� SRNXG�MH�QDVWDYHQ®�SDUDPHWU�3���� ����DQDORJ��WDFKRG\QDPR���SDN�QHVPm�E®W�3���� ����KODYQm�VNXWHµQg
KRGQRWD�QHQm�SÐLSRMHQg�

� SRNXG�MH�QDVWDYHQ®�SDUDPHWU�3���� ����SXOVQm�µLGOR���SDN�QHVPm�E®W�3���� ����SXOVQm�µLGOR�QHQm�N�GLVSR]LFL�

� SRNXG�MH�QDVWDYHQ®�SDUDPHWU�3���� ����UHJXODFH�QD�(06���SDN�QHVPm�E®W�3���� ����SURYR]�V�RGEX]RYgQmP�

�� 3�����VWDELOL]DµQm�GRED�QDSÂWm�VmWÂ����3�����GRED�DXWRPDWLFNkKR�RSÂWQkKR�UR]EÂKX�

�� 3�����VWDELOL]DµQm�GRED�QDSÂWm�VmWÂ����3�����SURGOHYD�YH�VWDYX�R��D�R��

�� SDUDPHWU�3����MH�QDVWDYHQ�QD�KRGQRWX�3���� ����SÐmND]\��]DSQXWm��Y\SQXWm�D�SRMH]G�Qm]NRX�U\FKORVWm�MVRX
QDVWDYHQk�MDNR�WODµmWND���DµNROLY�QHQm�QDVWDYHQ�ªgGQ®�ELQHNWRU�SUR�SÐmND]�Y\SQXWm��XYHGHQm�GR�NOLGX�
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)��� =HLW�IsU�WHPSRUiUH�)UHLVFKDOWXQJ�GHU�7HFKQRORJLHRSWLRQ�6���DEJHODXIHQ
'RED�GR´DVQkKR�RGEORNRYgQm�WHFKQRORJLFNkKR�UHJXOgWRUX�XSO\QXOD
�DNWLYQm�YH�Y¨HFK�SURYR]QmFK�VWDYHFK�

'RED�GRµDVQkKR�RGEORNRYgQm�WHFKQRORJLFNkKR�UHJXOgWRUX������SURYR]QmFK�KRGLQ��MLª�XSO\QXOD��)XQNFH�MLª�QHQm
N�GLVSR]LFL�

&KFHWH�OL�L�QDGgOH�SRXªmYDW�RSWLRQ��YROLWHOQk�UR]¨mÐHQm��6����MH�QXWQk�KR�]DNRXSLW�X�]DVWRXSHQm�ILUP\�6LHPHQV�V�U�R�
Y�3UD]H��-HGQg�VH�YODVWQÂ�MHQ�R�MLVW®�NoG��NWHU®�]DGgWH�SURVWÐHGQLFWYmP�MHGQRGXFKkKR�RYOgGDFmKR�SDQHOX�GR�PÂQLµH
D�WmP�RGEORNXMHWH�WHFKQRORJLFN®�UHJXOgWRU��.�]DNRXSHQm�WRKRWR�RSWLRQX�SRWÐHEXMHWH�]QgW�Y®UREQm�µmVOR�PÂQLµH��)DEULN�
1XPPHU���%OmªH�R�WRP�Y�����NDSLWROH��6H]QDP�SDUDPHWUØ���NRQNUkWQÂ�SDUDPHWU\�8����D�Q����

�������� +DUGZDURYk�SRUXFK\

)��� )HKOHUPHOGXQJHQ�GHV�7K\ULVWRUFKHFNV
3RUXFKD�QD�W\ULVWRUX
�DNWLYQm�Y�SURYR]QmP�VWDYX�R��

7DWR�SRUXFKD�VH�PØªH�Y\VN\WQRXW�SRX]H�Y�SÐmSDGÂ��SRNXG�MH�DNWLYRYDQg�NRQWUROD�W\ULVWRUX�SRPRFm�SDUDPHWUX�3����

3RNXG�MH�KOg¨HQR��ªH��W\ULVWRU�MH�YDGQ®��QHER��W\ULVWRU�QHGLVSRQXMH�EORNRYDFm�VFKRSQRVWm���MH�QXWQk�SÐmVOX¨Q®
W\ULVWRURY®�PRGXO�Y\PÂQLW�

0RªQk�SÐmµLQ\�SR¨NR]HQm�W\ULVWRUX�
w SÐHUX¨HQm�RGOHKµXMmFmKR�REYRGX�76(
w QHQm�RSWLPDOL]RYgQ�SURXGRY®�UHJXOgWRU�D�SÐHQDVWDYHQm��SÐmOL¨�YHONk�SURXGRYk��¨SLµN\��
w QHQm�]DEH]SHµHQk�FKOD]HQm��QDSÐmNODG�YHQWLOgWRU�QHQm�Y�FKRGX��SÐmOL¨�Y\VRNg�WHSORWD�RNROm��FK\EQ®�VPÂU�RWgµHQm
YHQWLOgWRUX��QHSDWUQ®�SÐmYRG�FKODGLFmKR�Y]GXFKX��FKODGLFm�WÂOHVR�MH�VLOQÂ�]QHµL¨WÂQk�

w SÐmOL¨�Y\VRNk�QDSÂÖRYk��¨SLµN\��QD�QDSgMHFmP�QDSÂWm
w H[WHUQm�]NUDW�QHER�]HPQm�VSRMHQm��SÐH]NRXPDW�NRWHYQm�REYRG�

3RNXG�MH�KOg¨HQR��ªH��W\ULVWRU�QHO]H�]DSDORYDW���MH�WDWR�VNXWHµQRVW�YÂW¨LQRX�]SØVREHQD�SRUXFKRX�Y�]DSDORYDFmP
REYRGX�D�QLNROLY�YDGQ®P�W\ULVWRUHP�

0RªQk�SÐmµLQ\�
w SÐHUX¨HQk�]DSDORYDFm�YRGLµH��YRGLµ��GRW\µQkKR�W\ULVWRUX
w SÐHUX¨HQk�QHER�¨SDWQÂ�]DSRMHQk�SORFKk�YRGLµH�;����QHER�;���
w YDGQg�GHVND�HOHNWURQLND�QHER�ÐmGLFm�MHGQRWND
w YQLWÐQÂ�SÐHUX¨HQg�NDEHOgª�N�KUDGOX�W\ULVWRUX

2]QDµHQm�]DSDORYDFmFK�YRGLµØ�SÐmVOX¨Q®FK�W\ULVWRUØ�MH�QD]QDµHQR�Y�NDSLWROH������VLORYk�VYRUN\��

+RGQRWD�SRUXFK\��U����LQGH[�L����

� YDGQ®�W\ULVWRU��]NUDW�Y�PRGXOX�9���X����$�D����$�PÂQLµH��9��QHER�9��

� YDGQ®�W\ULVWRU��]NUDW�Y�PRGXOX�9���X����$�D����$�PÂQLµH��9��QHER�9��

� YDGQ®�W\ULVWRU��]NUDW�Y�PRGXOX�9���X����$�D����$�PÂQLµH��9��QHER�9��

� YDGQ®�W\ULVWRU��]NUDW�Y�PRGXOX�9���X����$�D����$�PÂQLµH��9��QHER�9��

� YDGQ®�W\ULVWRU��]NUDW�Y�PRGXOX�9���X����$�D����$�PÂQLµH��9��QHER�9��

� YDGQ®�W\ULVWRU��]NUDW�Y�PRGXOX�9���X����$�D����$�PÂQLµH��9��QHER�9��

� ]HPQm�VSRMHQm�N�NRWHYQmP�REYRGX

� , ����YDGQk�KOg¨HQm
PRªQk�SÐmµLQ\�
w YDGQg�MHGQRWND�HOHNWURQLN\�$����
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�� W\ULVWRU�QHO]H�]DSDORYDW��;���

�� W\ULVWRU�QHO]H�]DSDORYDW��;���

�� W\ULVWRU�QHO]H�]DSDORYDW��;���

�� W\ULVWRU�QHO]H�]DSDORYDW��;���

�� W\ULVWRU�QHO]H�]DSDORYDW��;���

�� W\ULVWRU�QHO]H�]DSDORYDW��;���

�� ��QHER�YmFH�W\ULVWRUØ��0,��QHO]H�]DSDORYDW
PRªQk�SÐmµLQ\�
w SÐHUX¨HQ®�NRWHYQm�REYRG

�� W\ULVWRU�QHO]H�]DSDORYDW��;���

�� W\ULVWRU�QHO]H�]DSDORYDW��;���

�� W\ULVWRU�QHO]H�]DSDORYDW��;���

�� W\ULVWRU�QHO]H�]DSDORYDW��;���

�� W\ULVWRU�QHO]H�]DSDORYDW��;���

�� W\ULVWRU�QHO]H�]DSDORYDW��;���

�� ��QHER�YmFH�W\ULVWRUØ��0,,��QHO]H�]DSDORYDW

�� W\ULVWRU�QHGLVSRQXMH�EORNRYDFm�VFKRSQRVWm��;���QHER�;���

�� W\ULVWRU�QHGLVSRQXMH�EORNRYDFm�VFKRSQRVWm��;���QHER�;���

�� W\ULVWRU�QHGLVSRQXMH�EORNRYDFm�VFKRSQRVWm��;���QHER�;���

�� W\ULVWRU�QHGLVSRQXMH�EORNRYDFm�VFKRSQRVWm��;���QHER�;���

�� W\ULVWRU�QHGLVSRQXMH�EORNRYDFm�VFKRSQRVWm��;���QHER�;���

�� W\ULVWRU�QHGLVSRQXMH�EORNRYDFm�VFKRSQRVWm��;���QHER�;���

�������� ,QWHUQm�SRUXFK\

)��� 6WqUXQJ�GHV�3DUDPHWHUVSHLFKHUV
3RUXFKD�SDPÁWL�SDUDPHWU×
�DNWLYQm�YH�Y¨HFK�SURYR]QmFK�VWDYHFK�

6RIWZDURYg�NRQWUROD�IXQNµQRVWL�PRGXOØ�((3520�QD�MHGQRWFH�$������3DPÂÖ�((3520�REVDKXMH�Y¨HFKQ\�KRGQRW\�
NWHUk�QHVPm�E®W�]WUDFHQ\�DQL�SÐL�Y®SDGNX�QDSgMHQm��KRGQRW\�SDUDPHWUØ�D�SURFHVQm�GDWD��

.RQWUROXMH�VH�
w SURSRMHQm�MHGQRWN\�HOHNWURQLN\�$�����D�SDPÂWL�((3520�QD�LQVWDODFL��]DGQm�VWÂQÂ��$����
w ]GD�VH�GDWD�XORªHQg�Y�((3520�QDFKg]HMm�Y�SRYROHQ®FK�UR]VD]mFK�KRGQRW
w ]GD�VH�GDWD�VSUgYQÂ�GR�((3520�XNOgGDMm��]�WRKRWR�KOHGLVND�VH�]DSVDQg�KRGQRWD�GR�((3520�QgVOHGQÂ�SÐHµWH
D�]NRQWUROXMH

w ]GD�VRXKODVm�VXPD�SURFHVQmFK�GDW���EH]SHµQ®FK��SUR�SÐmSDG�Y®SDGNX�QDSgMHQm���NWHUg�VH�XNOgGDMm�GR�SDPÂWL
((3520

0RªQk�SÐmµLQ\�SRUXFK\�SUR�Y¨HFKQ\�SÐmSDG\�
w H[LVWHQFH�SÐmOL¨�YHONkKR�UX¨HQm�(0.��QDSÐmNODG�]�GØYRGX�N�QHVWmQÂQ®FK�NDEHOØ��QHSÐLSRMHQ®FK�VWmQÂQm�
QHFKUgQÂQ®FK�VW\NDµØ�
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+RGQRWD�SRUXFK\��U����LQGH[�L���� U����LQGH[�L���Dª�L���

� UX¨HQm�QD�SURSRMHQm�N�((3520

0RªQk�SÐmµLQ\�
w YDGQg�MHGQRWND�HOHNWURQLN\�$����
w YDGQg�LQVWDODFH�QD�]DGQm�VWÂQÂ�$����
w YDGQ®�NRQHNWRU��SURSRMHQm��;���

� KRGQRW\�SDUDPHWUØ�MVRX�PLPR�SRYROHQ®�UR]VDK L�� µmVOR�YDGQkKR�SDUDPHWUX
KRGQRW

0RªQk�SÐmµLQ\�
w WmPWR�VRIWZDUH�MH¨WÂ�QHE\OD�SURYHGHQD�IXQNFH

�REQRYLW��JHQHURYDW��WRYgUQm�QDVWDYHQm�
�QDSÐmNODG�SR�Y®PÂQÂ�VRIWZDUH�

w YDGQg�LQVWDODFH�QD�]DGQm�VWÂQÂ�$����

0RªQk�RGVWUDQÂQm�SRUXFK\�
w NYLWRYgQm�SRUXFK\��SURYkVW��WRYgUQm�QDVWDYHQm�

D�QRYk�XYHGHQm�GR�SURYR]X�SRKRQX

L�� LQGH[�YDGQkKR�SDUDPHWUX

L�� KRGQRWD�YDGQkKR�SDUDPHWUX

� KRGQRW\�SDUDPHWUØ�QHO]H�XORªLW�GR�SDPÂWL�((3520 L�� DGUHVD�YDGQkKR�VHNWRUX�SDPÂWL

0RªQk�SÐmµLQ\�
w YDGQg�MHGQRWND�HOHNWURQLN\�$����
w YDGQg�LQVWDODFH�QD�]DGQm�VWÂQÂ�$����
w YDGQ®�NRQHNWRU��SURSRMHQm��;���

L�� FK\EQg�KRGQRWD�Y�((3520

L�� VSUgYQg�KRGQRWD�SDUDPHWUX

�� QHVRXKODVm�NRQWUROQm�VRXµHW�SURFHVQmFK�GDW L�� Y\SRµWHQ®�NRQWUROQm�VRXµHW
��EH]SHµQ®FK��SUR�SÐmSDG�Y®SDGNX�QDSgMHQm�
�µgVW��� L�� NRQWUROQm�VXPD��QDOH]HQg�Y�((3520

�� QHVRXKODVm�NRQWUROQm�VRXµHW�SURFHVQmFK�GDW
��EH]SHµQ®FK��SUR�SÐmSDG�Y®SDGNX�QDSgMHQm�
�µgVW���

�� QHVRXKODVm�NRQWUROQm�VRXµHW�SURFHVQmFK�GDW
��EH]SHµQ®FK��SUR�SÐmSDG�Y®SDGNX�QDSgMHQm�
�µgVW���

0RªQk�SÐmµLQ\�
w YDGQg�((3520
w WmPWR�VRIWZDUH�MH¨WÂ�QHE\OD�QLNG\�SURYHGHQD

IXQNFH��REQRYLW��JHQHURYDW��WRYgUQm�QDVWDYHQm�
�QDSÐmNODG�SR�Y®PÂQÂ�VRIWZDUH�

0RªQk�RGVWUDQÂQm�SRUXFK\�
w NYLWRYDW�SRUXFK��SURYkVW��WRYgUQm�QDVWDYHQm�

D�QRYk�XYHGHQm�GR�SURYR]X�SRKRQX��
]NRQWURORYDW�RSDWÐHQm�SURWL�UX¨HQm�D�W\WR
SÐmSDGÂ�Y\OHS¨LW

)��� $EJOHLFKGDWHQ�GHU�DQDORJHQ�(LQ��XQG�$XVJiQJH�IHKOHUKDIW
9DGQk�rGDMH�R�Y\YgªHQm�DQDORJRYFK�YVWXS×�D�YVWXS×
�DNWLYQm�YH�Y¨HFK�SURYR]QmFK�VWDYHFK�

.RQWUROXMH�VH��]GD�MVRX�SÐLMDWHOQk�rGDMH�R�Y\YgªHQm�YVWXSØ�D�Y®VWXSØ�QDVWDYHQk�EÂKHP�Y®URE\�

0RªQg�SÐmµLQD�SRUXFK\�
w YDGQg�MHGQRWND�HOHNWURQLN\�$������UHVSHNWLYH�$����
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+RGQRWD�SRUXFK\��U����LQGH[�L���� U����LQGH[�L���Dª�L���

�� FK\EQ®�SRµHW�VORY�rGDMØ�SUR�GRODGÂQm��Y\YgªHQm� L�� FK\EQ®�SRµHW�VORY
DQDORJRY®FK�YVWXSØ�D�Y®VWXSØ�MHGQRWN\�$����

�� FK\EQ®�NRQWUROQm�VRXµHW�rGDMØ�SUR�GRODGÂQm L�� Y\SRµWHQ®�NRQWUROQm�VRXµHW
�Y\YgªHQm��DQDORJRY®FK�YVWXSØ�D�Y®VWXSØ�MHGQRWN\
$���� L�� FK\EQ®�NRQWUROQm�VRXµHW

�� FK\EQg�KRGQRWD�rGDMØ�SUR�GRODGÂQm��Y\YgªHQm� L�� FK\EQg�KRGQRWD
DQDORJRY®FK�YVWXSØ�D�Y®VWXSØ�MHGQRWN\�$����

�� FK\EQg�KRGQRWD�rGDMØ�SUR�GRODGÂQm��Y\YgªHQm� L�� FK\EQg�KRGQRWD
DQDORJRY®FK�YVWXSØ�D�Y®VWXSØ�MHGQRWN\�$����

)��� :DFKWGRJ�7LPHU�KDW�5HVHW�DXVJHOqVW
,QWHUQm�´mWD´�JHQHURYDO�UHVHW
�DNWLYQm�YH�Y¨HFK�SURYR]QmFK�VWDYHFK�

,QWHUQm�PLNURSURFHVRURY®�µmWDµ�NRQWUROXMH�SUØEÂK�SURJUDPX�SUR�Y®SRµHW�]DSDORYDFmFK�LPSXOVØ��.RQWUROD�VSRµmYg
Y�GHWHNFL��]GD�WHQWR�Y®SRµHW�SUREmKg�PLQLPgOQÂ�NDªG®FK����PV��SUØPÂUQÂ�SUREmKg�NDªGk�����Dª�����PV���3RNXG�WRPX
WDN�QHQm��JHQHUXMH�WHQWR�µmWDµ�UHVHW��3RWk�VH�DNWLYXMH�SRUXFKD�)����

0RªQk�SÐmµLQ\�SRUXFK\�
w YDGQg�MHGQRWND�HOHNWURQLN\�$����
w SÐmOL¨�YHONk�UX¨HQm�]�KOHGLVND�HO��PDJ��NRPSDWLELOLW\��QDSÐmNODG�SURVWÐHGQLFWYmP�QHRGUX¨HQ®FK�VW\NDµØ��QHVWmQÂQ®FK
NDEHOØ��QH]DSRMHQ®FK�VWmQÂQm�

)��� 8QHUODXEWHU�=XVWDQG�GHV�0LNURSUR]HVVRUV
1HSRYROHQ�VWDY�PLNURSURFHVRUX
�DNWLYQm�YH�Y¨HFK�SURYR]QmFK�VWDYHFK�

+DUGZDUH��XPmVWÂQk�LQWHUQÂ�Y�PLNURSURFHVRUX��NRQWUROXMH�PLNURSURFHVRU�]�KOHGLVND�QHSRYROHQkKR�VWDYX�

0RªQk�SÐmµLQ\�SRUXFK\�
w YDGQg�MHGQRWND�HOHNWURQLN\�$����
w SÐmOL¨�YHONk�UX¨HQm�HO��PDJ��NRPSDWLELOLW\��QDSÐmNODG�SURVWÐHGQLFWYmP�QHRGUX¨HQ®FK�VW\NDµØ��QHVWmQÂQ®FK�NDEHOØ�
QH]DSRMHQ®FK�VWmQÂQm�

)��� *HUiWHNsKOXQJ�JHVWqUW
1HGRVWDWH´Qk�FKOD]HQm�PÁQL´H
�DNWLYQm�Y�SURYR]QmFK�VWDYHFK���R���

.RQWUROD�WHSORW\�FKODGLFmKR�WÂOHVD�VH�DNWLYXMH���V�SR�]DSQXWm�QDSgMHQm�HOHNWURQLN\�

+RGQRWD�SRUXFK\��U����LQGH[�L���� U����LQGH[�L���Dª�L���

� WHSORWD�FKODGLFmKR�WÂOHVD�!���(& L�� ]PÂÐHQg�WHSORWD�FKODGLFmKR�WÂOHVD�����������
���(&�

� YDGQk�PÂÐLFm�µLGOR�WHSORW\�FKODGLFmKR�WÂOHVD L�� ]PÂÐHQg�KRGQRWD�$'8

� SRUXFKD�QD�YHQWLOgWRUX�PÂQLµH

)��� $QDORJHU�0HyNDQDO�JHVWqUW��+DXSWVROOZHUW��+DXSWLVWZHUW�RGHU�DQDORJHU�:DKOHLQJDQJ�
3RUXFKD��UX¨HQm��QD�DQDORJRYkP�PÁÏLFmP�NDQgOH��KODYQm�SRªDGRYDQk�KRGQRW\��KODYQm�VNXWH´Qk�KRGQRW\�QHER
SURJUDPRYDWHOQkKR�YVWXSX�
�DNWLYQm�YH�Y¨HFK�SURYR]QmFK�VWDYHFK�

+DUGZDURYk�PRQLWRURYgQm�PÂÐLFmFK�REYRGØ�

0RªQk�SÐmµLQ\�SRUXFK\�
w YDGQg�MHGQRWND�$����
w SÐHEX]HQk�]DSRMHQm�PÂÐHQm��YVWXSQm�QDSÂWm�QD�VYRUNgFK���D����UHVSHNWLYH���D����MH�Y\¨¨m�QHª�FFD������9�
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+RGQRWD�SRUXFK\��U����LQGH[�L����

� UX¨HQm��SRUXFKD��QD�PÂÐLFmP�NDQgOH�KODYQm�SRªDGRYDQk�KRGQRW\���DQDORJRYkKR�SURJUDPRYDWHOQkKR�YVWXSX��
�VYRUN\���D���

� UX¨HQm��SRUXFKD��QD�PÂÐLFmP�NDQgOH�KODYQm�VNXWHµQk�KRGQRW\��VYRUN\�����D�����

� UX¨HQm��SRUXFKD��QD�DQDORJRYkKR�SURJUDPRYDWHOQkKR�YVWXSX����VYRUN\���D���

)��� 0/)%�'DWHQ�IHKOHUKDIW
9DGQk�rGDMH���0/)%
�DNWLYQm�YH�Y¨HFK�SURYR]QmFK�VWDYHFK�

0RªQk�SÐmµLQ\�SRUXFK\�
w SÐmOL¨�YHONk�UX¨HQm�]�KOHGLVND�HO��PDJ��NRPSDWLELOLW\��QDSÐmNODG�SURVWÐHGQLFWYmP�QHRGUX¨HQ®FK�VW\NDµØ��QHVWmQÂQ®FK
NDEHOØ��QH]DSRMHQ®FK�VWmQÂQm�

w YDGQg�LQVWDODFH�QD�]DGQm�VWÂQÂ�$����

+RGQRWD�SRUXFK\��U����LQGH[�L���� U����LQGH[�L���Dª�L���

� FKDU��KRGQRWD��U����� ���QHER�!��� L�� FK\EQg�FKDU��KRGQRWD�0/)%

� NRQWUROQm�VRXµHW�rGDMØ�0/)%�MH�FK\EQ® �

� NRQWUROQm�VRXµHW�WRYgUQmFK�µmVHO�MH�FK\EQ® �

� WRYgUQm�µmVOR�QH]DµmQg�rGDMHP�4� �

�������� 3RUXFK\�NRPXQLNDFH�V�SÐmGDYQ®PL�MHGQRWNDPL

)��� )HKOHU�EHL�GHU�,QLWLDOLVLHUXQJ�HLQHU�7%�&%�%DXJUXSSH
3RUXFKD�SÏL�LQLFLDOL]DFL�MHGQRWN\�7%�&%

+RGQRWD�SRUXFK\��U����LQGH[�L����

� �+HDUWEHDW�&RXQWHU��MHGQRWN\�7%�&%�QH]DSRµDO�EÂKHP���V�µmWDW

� YORªHQg�MHGQRWND�&%�7%�MH�Y�SURYHGHQm��NWHUk�QHQm�DSOLNRYDWHOQk�QD�PÂQLµH�6,025(*��5$��

� QHMVRX�VSUgYQÂ�QDVWDYHQk�SDUDPHWU\�8����Dª�8����QHER�QHE\OR�SR�]PÂQÂ�SURYHGHQR�8���� ����Y®]QDP
WRKRWR�SDUDPHWUX�MH�QXWQk�SURVWXGRYDW�Y�SÐmUXµFH�N�SRXªLWk�&%�MHGQRWFH�

� EÂKHP����V�QHE\OR�PRªQk�SURYkVW�LQLFLDOL]DFL�MHGQRWN\�7%�&%

� MH�YORªHQg�MHGQRWND�&%�7%��NWHUg�QHQm�DSOLNRYDWHOQg�QD�PÂQLµH�6,025(*��5$��

0RªQk�SÐmµLQ\�SRUXFK\�SUR�KRGQRW\���D���
w YDGQg�MHGQRWND�7%�&%
w MHGQRWND�7%�&%�QHQm�VSUgYQÂ�YORªHQg��]DVXQXWg�

)��� 7%�&%�+HDUWEHDW�)HKOHU
3RUXFKD��+HDUWEHDW��QD�7%�&%�

3R�GREX�����PV�QHGR¨OR�NH��NURNRYgQm��µmWgQm���NRQWUROQmKR�µmWDµH�]H�VWUDQ\�MHGQRWN\�7%�&%��

0RªQk�SÐmµLQ\�SRUXFK\�
w YDGQg�MHGQRWND�7%�&%
w MHGQRWND�7%�&%�QHQm�VSUgYQÂ�YORªHQg��]DVXQXWg�
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)��� 7%�&%�7HOHJUDPPDXVIDOO�RGHU�6WqUXQJ�GHV�'DWHQDXVWDXVFKHV
9SDGHN�WHOHJUDPX�QHER�SRUXFKD�YPÁQ\�GDW�X�MHGQRWHN�7%�&%

+RGQRWD�SRUXFK\��U����LQGH[�L����

� SRUXFKD��UX¨HQm��QD�YDURYQkP�NDQgOX�RG�&%�N�PÂQLµL

� SRUXFKD��UX¨HQm��QD�YDURYQkP�NDQgOX�RG�7%�N�PÂQLµL

� SRUXFKD��UX¨HQm��QD�SRUXFKRYkP�NDQgOX�RG�7%�N�PÂQLµL

� SRUXFKD��UX¨HQm��QD�SÐmND]RYkP�NDQgOX�RG�&%�N�PÂQLµL

� SRUXFKD��UX¨HQm��QD�]SÂWQkP�NDQgOX�RG�PÂQLµH�N�&%�

� SRUXFKD��UX¨HQm��QD�SÐmND]RYkP�NDQgOX�RG�7%�N�PÂQLµL

� SRUXFKD��UX¨HQm��QD�]SÂWQkP�NDQgOX�RG�PÂQLµH�N�7%

�� Y®SDGHN�WHOHJUDPX�&%�7%��GRED�Y®SDGNX�WHOHJUDPX�GOH�8����

�� SRUXFKD��UX¨HQm��QD�SÐmND]RYkP�NDQgOX�RG�308�N�7%

�� SRUXFKD��UX¨HQm��QD�]SÂWQkP�NDQgOX�RG�7%�N�308�

�� SRUXFKD��UX¨HQm��QD�NDQgOX�SRªDGRYDQk�KRGQRW\�RG�&%�7%�N�PÂQLµL

�� SRUXFKD��UX¨HQm��QD�NDQgOX�VNXWHµQk�KRGQRW\�RG�PÂQLµH�N�&%�7%

0RªQk�SÐmµLQ\�SRUXFK\�
w Y®SDGHN�WHOHJUDPX�&%�7%��X�KRGQRW\�SRUXFK\����
w SÐmOL¨�YHONk�UX¨HQm�]�KOHGLVND�HO��PDJ��NRPSDWLELOLW\��QDSÐmNODG�SURVWÐHGQLFWYmP�QHRGUX¨HQ®FK�VW\NDµØ��QHVWmQÂQ®FK
NDEHOØ��QH]DSRMHQ®FK�VWmQÂQm�

w YDGQg�MHGQRWND�7%�&%
w MHGQRWND�7%�&%�QHQm�VSUgYQÂ�YORªHQg��]DVXQXWg�

��������� 3RUXFKRYg�KOg¨HQm�RG�SÐmGDYQ®FK�MHGQRWHN

)����Dª
)���

7DWR�VNXSLQD�SRUXFKRY®FK�KOg¨HQm�MH�JHQHURYgQD�SÐmGDYQ®PL�MHGQRWNDPL
9®]QDP�MHGQRWOLY®FK�SRUXFKRY®FK�KOg¨HQm�D�KRGQRW�SRUXFK�MH�QXWQk�VKOkGQRXW�Y�SÐmVOX¨Qk�XªLYDWHOVNk�SÐmUXµFH
DSOLNRYDQk�MHGQRWN\�
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���� 9VWUDªQg�KOg¨HQm

9®VWUDªQg�KOg¨HQm�VH�]REUD]XMm�QD�308�SRPRFm�$� �DODUP��Y®VWUDªQk�KOg¨HQm�D�WÐmPmVWQkKR�µmVOD��NWHUk�EOLNg�
9®VWUDªQk�KOg¨HQm�QHO]H�NYLWRYDW��'HDNWLYXMH�VH�DXWRPDWLFN\��SRNXG�GRMGH�N�RGVWUDQÂQm�MHKR�SÐmµLQ\��$NWLYRYDW�VH
PØªH�YmFH�Y®VWUDªQ®FK�KOg¨HQm��7\WR�Y®VWUDK\�VH�SRWRP�]REUD]XMm�SRVWXSQÂ�

3ÐL�SRXªLWm�NRPIRUWQmKR�RYOgGDFmKR�SDQHOX�23�6�VH�Y®VWUDKD�]REUD]XMH�QD�QHMQLª¨mP�ÐgGNX�GLVSOHMH��'RGDWHµQÂ�EOLNg
µHUYHQg�GLRGD�/('��YL]�QgYRG�N�REVOX]H�N�23�6��

³mVOR 3RSLV
YVWUDK\

$��� .XU]VFKOXy�DQ�GHQ�ELQiUHQ�$XVJiQJHQ
=NUDW�QD�ELQgUQmFK�YVWXSHFK
�DNWLYQm�YH�Y¨HFK�SURYR]QmFK�VWDYHFK�

+DUGZDURYg�NRQWUROD��]GD�QHGR¨OR�QD�QÂNWHUkP�ELQgUQmP�Y®VWXSX�NH�]NUDWX��YL]�WDNk�)�����

$��� ([WHUQH�:DUQXQJ��
([WHUQm�YVWUDKD��
�DNWLYQm�YH�Y¨HFK�SURYR]QmFK�VWDYHFK�

%LQHNWRU�]YROHQ®�GOH�SDUDPHWUX�3����VH�QDFKg]HO�YH�VWDYX�ORJ������GkOH��QHª�MH�QDVWDYHQg�GRED�Y�SDUDPHWUX
3����LQGH[�����

$��� ([WHUQH�:DUQXQJ��
([WHUQm�YVWUDKD��
�DNWLYQm�YH�Y¨HFK�SURYR]QmFK�VWDYHFK�

%LQHNWRU�]YROHQ®�GOH�SDUDPHWUX�3����VH�QDFKg]HO�YH�VWDYX�ORJ������GkOH��QHª�MH�QDVWDYHQg�GRED�Y�SDUDPHWUX
3����LQGH[�����

$��� %sUVWHQOiQJH�]X�NOHLQ
.DUWg´H�MVRX�SÏmOL¨�NUgWNk
�DNWLYQm�YH�Y¨HFK�SURYR]QmFK�VWDYHFK�

1DVWDYHQm�SDUDPHWUX�3���� ����ELQgUQm�GHWHNFH�GkON\�NDUWgµØ��
Y®VWUDªQk�KOg¨HQm�VH�JHQHUXMH�SÐL�VLJQgOX�ORJ�������SRNXG�WHQWR�VLJQgO�WUYg�GkOH�QHª����V��VYRUND�����

0RªQk�SÐmµLQ\�
w Y\EDYHQm�µLGOD�GkON\�NDUWgµØ
w SÐHUX¨HQm�NDEHOX�µLGOD

$��� /DJHU]XVWDQG�VFKOHFKW
§SDWQ�VWDY�ORªLVHN
�DNWLYQm�YH�Y¨HFK�SURYR]QmFK�VWDYHFK�

1DVWDYHQm�SDUDPHWUX�3���� ����GHWHNFH�VWDYX�ORªLVHN��
Y®VWUDªQk�KOg¨HQm�VH�JHQHUXMH�SÐL�VLJQgOX�ORJ�������SRNXG�WHQWR�VLJQgO�WUYg�GkOH�QHª���V��VYRUND�����

0RªQk�SÐmµLQ\
w Y\EDYHQm�µLGOD�SUR�NRQWUROX�VWDYX�ORªLVHN
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$��� /XIWVWURPsEHUZDFKXQJ
0RQLWRURYgQm�SURXGÁQm�FKODGLFmKR�Y]GXFKX
�DNWLYQm�Y�SURYR]QmFK�VWDYHFK���R��

1DVWDYHQm�SDUDPHWUX�3���� ����NRQWUROD�YHQWLODFH��
Y®VWUDªQk�KOg¨HQm�VH�JHQHUXMH�SÐL�VLJQgOX�ORJ�������SRNXG�WHQWR�VLJQgO�WUYg�GkOH�QHª����V��VYRUND�����

0RªQk�SÐmµLQ\
w Y\EDYHQm�µLGOD�SUR�NRQWUROX�YHQWLODFH
w SÐHUX¨HQm�NDEHOX�µLGOD

$��� 0RWRUsEHUWHPSHUDWXU
7HSORWD�PRWRUX�MH�QDG�QDVWDYHQRX�PH]m��SÏHKÏgWm�PRWRUX�
�DNWLYQm�YH�Y¨HFK�SURYR]QmFK�VWDYHFK�

1DVWDYHQm�SDUDPHWUX�3���� ����SÐLSRMHQ®�WHUPRNRQWDNW��
Y®VWUDªQk�KOg¨HQm�VH�JHQHUXMH�SÐL�VLJQgOX�ORJ�������SRNXG�WHQWR�VLJQgO�WUYg�GkOH�QHª����V��VYRUND�����

0RªQk�SÐmµLQ\
w Y\EDYHQm�µLGOD�WHUPRNRQWDNWX�SUR�NRQWUROX�WHSORW\�PRWRUX
w SÐHUX¨HQm�NDEHOX�µLGOD

$��� 0RWRUsEHUWHPSHUDWXU
7HSORWD�PRWRUX�MH�QDG�QDVWDYHQRX�PH]m��SÏHKÏgWm�PRWRUX�
�DNWLYQm�YH�Y¨HFK�SURYR]QmFK�VWDYHFK�

9ROED�
w�3���� ���QHER����WHSORWQm�µLGOR�SÐLSRMHQk�QD�VYRUN\�����������UHVSHNWLYH
w�3���� ���QHER����WHSORWQm�µLGOR�SÐLSRMHQk�QD�VYRUN\�����������

3ÐL�QDVWDYHQm�SDUDPHWUX�3������� ����.7<���QD�VYRUNgFK�����������UHVSHNWLYH�3�������� ����.7<���QD�VYRUNgFK
�����������
Y®VWUDªQk�KOg¨HQm�VH�DNWLYXMH��SRNXG�WHSORWD�PRWRUX�GRVgKQH�QHER�SÐHNURµm�PH]��NWHUg�MH�QDVWDYHQg�Y�SDUDPHWUX
3����

3ÐL�QDVWDYHQm�SDUDPHWUX�3������� ���������QHER����WHUPLVWRU�QD�VYRUNgFK�����������UHVSHNWLYH�3�������� ���������
QHER����WHUPLVWRU�QD�VYRUNgFK������������
Y®VWUDªQk�KOg¨HQm�VH�DNWLYXMH��SRNXG�WHSORWD�PRWRUX�GRVgKQH�QHER�SÐHNURµm�PH]Qm�KRGQRWX��GDQRX�SRXªLW®P
WHUPLVWRUHP��37&�

$��� 5HJOHUsEHUZDFKXQJ�'UHK]DKOUHJOHU
.RQWUROD�UHJXOgWRUX�RWg´HN
�DNWLYQm�Y�SURYR]QmFK�VWDYHFK�����,��,,�

.RQWUROD�VH�DNWLYXMH��SRNXG�GRMGH�N�SÐHNURµHQm�UR]GmOX�SRªDGRYDQk�D�VNXWHµQk�KRGQRW\�RWgµNRYkKR�UHJXOgWRUX�SR
GREX�GHO¨m��QHª�MH�QDVWDYHQg�KRGQRWD�Y�SDUDPHWUX�3�����7DWR�GLIHUHQFH�MH�QDVWDYHQg�Y�SDUDPHWUX�3����

0RªQk�SÐmµLQ\
w SÐHUX¨HQg�UHJXODµQm�VP\µND
w UHJXOgWRU�QHQm�RSWLPDOL]RYDQ®

$��� $QWULHE�EORFNLHUW
3RKRQ�MH�EORNRYgQ
�DNWLYQm�Y�SURYR]QmFK�VWDYHFK�����,��,,�

.RQWUROD�VH�DNWLYXMH��SRNXG�MVRX�QgVOHGXMmFm�SRGPmQN\�VSOQÂQk�SR�GREX�GHO¨m��QHª�MH�QDVWDYHQg�KRGQRWD
Y�SDUDPHWUX�3����
w MH�GRVDªHQR�NODGQkKR�QHER�]gSRUQkKR�RPH]HQm�SURXGX�QHER�PRPHQWX
w NRWHYQm�SURXG�MH�YÂW¨m�QHª����MPHQRYLWkKR�VWHMQRVPÂUQkKR�NRWHYQmKR�SURXGX�PÂQLµH
w VNXWHµQg�KRGQRWD�RWgµHN�MH�QLª¨m�QHª������PD[LPgOQmFK�RWgµHN
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$��� (V�NDQQ�NHLQ�$QNHUVWURP�IOLHyHQ
.RWHYQm�SURXG�QHP×ªH�SURWkNDW
�DNWLYQm�Y�SURYR]QmFK�VWDYHFK�����,��,,�

.RQWUROD�VH�DNWLYXMH��SRNXG�MH�ÐmGLFm�rKHO�NRWY\�GkOH�QHª�����PV�QD�PH]L�UHªLPX�XVPÂUÊRYDµH�QHER�SRNXG�MH�NRWHYQm
SURXG�QLª¨m�QHª����MPHQRYLWkKR�VWHMQRVPÂUQkKR�NRWHYQmKR�SURXGX�PÂQLµH�

$��� 'LH�, W�fEHUZDFKXQJGHV�0RWRUV�KDW�DQJHVSURFKHQ�

'R¨OR�N�DNWLYRYgQm�RFKUDQ\�, W�PRWRUX�

�DNWLYQm�Y�SURYR]QmFK�VWDYHFK�����,��,,�

9®VWUDªQk�KOg¨HQm�VH�DNWLYXMH��SRNXG�Y\SRµWHQg�KRGQRWD�, W�PRWRUX�GRVgKQH�PH]H��NWHUg�RGSRYmGg�NRQFRYk�WHSORWÂ�

SÐL������MPHQRYLWkKR�NRWHYQmKR�SURXGX�PRWRUX�

$��� fEHUGUHK]DKO
1DGRWg´N\
�DNWLYQm�Y�SURYR]QmFK�VWDYHFK�����,��,,�

9®VWUDªQk�KOg¨HQm�VH�DNWLYXMH��SRNXG�VNXWHµQg�KRGQRWD�RWgµHN��YROED�SRPRFm�3�����SÐHNURµm�NODGQRX��3�����QHER
]gSRUQRX��3�����QDVWDYHQRX�rURYHÊ�R������

0RªQk�SÐmµLQ\�
w ]DGDQk�GROQm�RPH]HQm�SURXGX
w SURYR]�V�UHJXODFm�SURXGX
w KRGQRW\�Y�SDUDPHWUHFK�3�����3����MVRX�QDVWDYHQk�SÐmOL¨�Qm]NR
w YDGQ®�NRQWDNW�QD�WDFKRG\QDPX�SÐL�SURYR]X�Y�EOm]NRVWL�PD[LPgOQmFK�RWgµHN

$��� , W�:HUW�GHV�/HLVWXQJVWHLOHV�]X�JURy�

'R¨OR�N�DNWLYRYgQm�RFKUDQ\�, W�YNRQRYk�´gVWL�

�DNWLYQm�YH�Y¨HFK�SURYR]QmFK�VWDYHFK�

9®VWUDªQk�KOg¨HQm�VH�DNWLYXMH��SRNXG�MH�GRVDªHQR�SÐmSXVWQk�KRGQRW\�, W�SÐmVOX¨Qk�Y®NRQRYk�µgVWL��6RXµDVQÂ�GRMGH�

N�RPH]HQm�PH]H�SURXGX�QD�KRGQRWX�3��������MPHQRYLWkKR�VWHMQRVPÂUQkKR�NRWHYQmKR�SURXGX�PÂQLµH��7RWR
RPH]HQm�VH�RGVWUDQm�WHSUYH�Y�RNDPªLNX��NG\�SRªDGRYDQg�KRGQRWD�SRNOHVQH�SRG������MPHQRYLWkKR�VWHMQRVPÂUQkKR
NRWHYQmKR�SURXGX�PÂQLµH��9L]�WDNk�SRUXFKD�)����D�SDUDPHWU�3����

$��� $XWRPDWLVFKH�)HOGVWURPUHGX]LHUXQJ��ZHQQ�(0.�LP�%HWULHE�]X�KRFK
$XWRPDWLFNg�UHGXNFH�EXGLFmKR�SURXGX��SRNXG�MH�]D�SURYR]X�SÏmOL¨�Y\VRNg�KRGQRWD�(06
�DNWLYQm�Y�SURYR]QmFK�VWDYHFK�����,��,,�

9®VWUDªQk�KOg¨HQm�MH�DNWLYQm�SRX]H�SÐL�3���� ���D�JHQHUXMH�VH��SRNXG�SUR�ÐmGLFm�rKHO� ���NRWY\��SÐHG�RPH]HQmP��.����
SODWm�
w ��!��� ��PH]�UHªLPX�VWÐmGDµH�GOH�3���������VWXSÊØ��QHER�SÐL�Qm]Nk�KRGQRWÂ�SURXGX�:

w ��!������VWXSÊØ�����VWXSÊØ�

6RXµDVQÂ�V�$����GRMGH�N�UHGXNFL�EX]HQm��7kWR�UHGXNFH�EX]HQm�MH�GRVDªHQR�SRPRFm�UHJXODFH�ÐmGLFmKR�rKOX�NRWY\�QD
�� ��QHER�����VWXSÊØ������VWXSÊØ��SRPRFm�3�UHJXOgWRUX��MHKRª�Y®VWXS�VQLªXMH�SRªDGRYDQRX�KRGQRWX�UHJXOgWRUX�(06�:

3URWR�E\�PÂOR�E®W�QDVWDYHQR��]DGgYgQm�UHGXNFH�EXGLFmKR�SURXGX�SRPRFm�YQLWÐQm�UHJXODFH�(06���3���� ����

3ÐL�SRªDGRYDQk�]PÂQÂ�VPÂUX�PRPHQWX�GRMGH�N�]DEORNRYgQm�RERX�VPÂUØ�PRPHQWX��%ORNRYgQm�WUYg�GR�GRE\��GRNXG
QHEXGH�PmW�ÐmGLFm�rKHO��.�����UHOHYDQWQm�SUR�SRªDGRYDQ®�NRWHYQm�SURXG�Y�QRYkP�VPÂUX�PRPHQWX�KRGQRWX��
����VWXSÊØ��7HG\�Dª�Y�GREÂ��NG\�GR¨OR�N�SÐmVOX¨QkPX�SRNOHVX�EX]HQm�D�(06�
9L]�WDNk�SDUDPHWU�3����

$��� $QDORJHU�:DKOHLQJDQJ�+DXSWVROOZHUW��.OHPPH���XQG����JHVWqUW
5X¨HQm�QD�DQDORJRYkP��SURJUDPRYDWHOQkP�YVWXSX�KODYQm�SRªDGRYDQk�KRGQRW\��VYRUN\���D���
�DNWLYQm�Y�SURYR]QmFK�VWDYHFK���R��

9®VWUDªQk�KOg¨HQm�VH�DNWLYXMH��SRNXG�MH�QDVWDYHQ�SDUDPHWU�3���� ����SURXGRY®�YVWXS���Dª����P$��D�SRNXG�MH
KRGQRWD�YVWXSQmKR�SURXGX�QLª¨m�QHª���P$�
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����� 6LHPHQV�$*���%$��������������%%

$��� $QDORJHU�:DKOHLQJDQJ����.OHPPH���XQG����JHVWqUW
5X¨HQm�QD�DQDORJRYkP��SURJUDPRYDWHOQkP�YVWXSX����VYRUN\���D���
�DNWLYQm�Y�SURYR]QmFK�VWDYHFK���R��

9®VWUDªQk�KOg¨HQm�VH�DNWLYXMH��SRNXG�MH�QDVWDYHQ�SDUDPHWU�3���� ����SURXGRY®�YVWXS���Dª����P$��D�SRNXG�MH
KRGQRWD�YVWXSQmKR�SURXGX�QLª¨m�QHª���P$�

$��� 9HUEOHLEHQGH�=HLW�IsU�WHPSRUiUH�)UHLVFKDOWXQJ�GHU�7HFKQRORJLHRSWLRQ�6���XQWHU����%HWULHEVVWXQGHQ
=EYDMmFm�´DV�GR´DVQkKR�RGEORNRYgQm�WHFKQRORJLFNkKR�UHJXOgWRUX�MH�PHQ¨m�QHª����KRGLQ
�DNWLYQm�YH�Y¨HFK�SURYR]QmFK�VWDYHFK�

=E®YDMmFm�µDV�GRµDVQkKR�RGEORNRYgQm�WHFKQRORJLFNkKR�UHJXOgWRUX�MH�PHQ¨m�QHª����KRGLQ��)XQNFH�QHEXGH
]DQHGORXKR�N�GLVSR]LFL�

&KFHWH�OL�L�QDGgOH�SRXªmYDW�RSWLRQ��YROLWHOQk�UR]¨mÐHQm��6����MH�QXWQk�KR�]DNRXSLW�X�]DVWRXSHQm�ILUP\�6LHPHQV�V�U�R�
Y�3UD]H��-HGQg�VH�YODVWQÂ�MHQ�R�MLVW®�NoG��NWHU®�]DGgWH�SURVWÐHGQLFWYmP�MHGQRGXFKkKR�RYOgGDFmKR�SDQHOX�GR�PÂQLµH
D�WmP�RGEORNXMHWH�WHFKQRORJLFN®�UHJXOgWRU��.�]DNRXSHQm�WRKRWR�RSWLRQX�SRWÐHEXMHWH�]QgW�Y®UREQm�µmVOR�PÂQLµH��)DEULN�
1XPPHU���%OmªH�R�WRP�Y�����NDSLWROH��6H]QDP�SDUDPHWUØ���NRQNUkWQÂ�SDUDPHWU\�8����D�Q����

$��� *HUiWHNsKOXQJ�JHVWqUW
1HGRVWDWH´Qk�FKOD]HQm�PÁQL´H
�DNWLYQm�YH�Y¨HFK�SURYR]QmFK�VWDYHFK�

7HSORWD�FKODGLFmKR�WÂOHVD�MH�!���(&�
.RQWUROD�VH�DNWLYXMH���V�SR�]DSQXWm�QDSgMHQm�HOHNWURQLN\�


