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�� 'HILQLFH�D�YêVWUDK\

9H�VP\VOX�WRKRWR�1iYRGX�N�REVOX]H�D�~GUåE��D�YêVWUDåQêFK�SRN\Q$�XYHGHQêFK�QD
VDPRWQpP�YêURENX�MVRX�WR�RVRE\��NWHUp�MVRX�]QDOp�VHVWDYHQt��PRQWiåH��XYHGHQt�GR
SURYR]X�D�SURYR]X�YêURENX�D�PDMt�RGSRYtGDMtFt�NYDOLILNDFL�SUR�VYRX�þLQQRVW�

i� Y]G�OiQt�QHER�ãNROHQt�UHVS��RSUiYQ�Qt�]DStQDW�D�Y\StQDW��X]HP�RYDW�D�R]QDþRYDW
HOHNWULFNi�]D�t]HQt�D�S�tVWURMH�SRGOH�EH]SHþQRVWQtFK�S�HGSLV$�

i� Y]G�OiQt�QHER�ãNROHQt�SRGOH�QRUHP�EH]SHþQRVWL�SUiFH�R�SRXåtYiQt�S�tVOXãQêFK
RFKUDQQêFK�SUDFRYQtFK�SRP$FHN�S�L�SUiFL�D�SpþL�R�Q��

i� ãNROHQt�SUYQt�SRPRFL�

9H�VP\VOX�WRKRWR�1iYRGX�N�REVOX]H�D�~GUåE��D�YêVWUDåQêFK�SRN\Q$�XYHGHQêFK�QD
VDPRWQpP�YêURENX�]QDþND�QHEH]SHþt�]QDPHQi��åH�Y�S�tSDG��QHUHVSHNWRYiQt
EH]SHþQRVWQtFK�S�HGSLV$�GRMGH�N�W�åNpPX�QHER�VPUWHOQpPX�~UD]X�QHER�NH�]QDþQêP

KPRWQêP�ãNRGiP�

9H�VP\VOX�WRKRWR�1iYRGX�N�REVOX]H�D�~GUåE��D�YêVWUDåQêFK�SRN\Q$�XYHGHQêFK�QD
VDPRWQpP�YêURENX�]QDþND�YêVWUDK\�]QDPHQi��åH�Y�S�tSDG��QHUHVSHNWRYiQt
EH]SHþQRVWQtFK�S�HGSLV$�GRMGH�N�W�åNpPX�QHER�VPUWHOQpPX�~UD]X�QHER�N�KPRWQêP

ãNRGiP�

9H�VP\VOX�WRKRWR�1iYRGX�N�REVOX]H�D�~GUåE��D�YêVWUDåQêFK�SRN\Q$�XYHGHQêFK�QD
VDPRWQpP�YêURENX�]QDþND�XSR]RUQ�Qt�]QDPHQi��åH�Y�S�tSDG��QHUHVSHNWRYiQt
EH]SHþQRVWQtFK�S�HGSLV$�P$åH�GRMtW�N�~UD]X�QHER�N�SRãNR]HQt�]D�t]HQt�

9H�VP\VOX�WRKRWR�1iYRGX�N�REVOX]H�D�~GUåE��D�YêVWUDåQêFK�SRN\Q$�XYHGHQêFK�QD
VDPRWQpP�YêURENX�]QDþND�SR]QiPN\�]QDPHQi�XSR]RUQ�Qt�QD�G$OHåLWRX�LQIRUPDFL�R
YêURENX�QHER�R�S�tVOXãQp�þiVWL�Y�1iYRGX�N�REVOX]H�D�~GUåE���QD�NWHURX�MH�QXWQp�]YOiã"

XSR]RUQLW�

.YDOLILNRYDQi�REVOXKD

1(%(=3(þÌ

9ê675$+$

832=251�1Ì

32=1É0.$
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�� 1D�Q�NWHUêFK�þiVWHFK�P�QLþH�6,029(57�0$67(5'5,9(6�VH�Y\VN\WXMt
QHEH]SHþQi�HOHNWULFNi�QDS�Wt�D�P�QLþ�QDSiMt�URWXMtFt�PHFKDQLFNp�]D�t]HQt��-HVWOLåH�S�L
XYiG�Qt�P�QLþH�GR�SURYR]X�QHEXGH�SRVWXSRYiQR�SRGOH�WRKRWR�QiYRGX��P$åH�GRMtW�N
W�åNêP�QHER�VPUWHOQêP�~UD]$P�QHER�NH�]QDþQêP�KPRWQêP�ãNRGiP�

�� 3UiFH�QD�P�QLþL�PRKRX�SURYiG�W�SRX]H�NYDOLILNRYDQp�RVRE\��NWHUp�PXVt�EêW
VH]QiPHQp�VH�YãHPL�YêVWUDKDPL�D�RSDW�HQtPL�WêNDMtFtPL�VH�GRSUDY\��VHVWDYHQt�D
REVOXK\�P�QLþH��NWHUp�MVRX�XYHGHQ\�Y�WRPWR�QiYRGX�N�REVOX]H�D�~GUåE��

�� %H]SRUXFKRYê�D�VSROHKOLYê�SURYR]�WRKRWR�]D�t]HQt�]iYLVt�QD�S�LP��HQp�GRSUDY��
RGERUQpP�VNODGRYiQt��VHVWDYHQt��PRQWiåL��RGERUQp�REVOX]H�D�~GUåE��

7HQWR�QiYRG�N�REVOX]H�D�~GUåE��QHREVDKXMH�]�G$YRGX�S�HKOHGQRVWL�YãHFKQ\�GHWDLOQt
LQIRUPDFH�NH�YãHP�þOHQ$P�D�GRSO�N$P�P�QLþH��DG\�0RWLRQ�&RQWURO�D�]�W�FKWR�G$YRG$
DQL�QHP$åH�]RKOHGQLW�NDåGê�P\VOLWHOQê�S�tSDG�XPtVW�Qt�P�QLþH��]S$VRE�SURYR]RYiQt�D
~GUåE\�P�QLþH�

%XGHWH�OL�SRW�HERYDW�GDOãt�LQIRUPDFH�QHER�Y\VN\WQRX�OL�VH�]YOiãWQt�SUREOpP\��NWHUp
QHMVRX�Y�QiYRGX�GRVWDWHþQ��SRGUREQ��SRSViQ\��MH�PRåQp�VH�REUiWLW�QD�]DVWRXSHQt

ILUP\�6LHPHQV�$*�

2EVDK�WRKRWR�QiYRGX�QHQt�þiVWt�G�tY�Mãt�QHER�VWiYDMtFt�VPORXY\��VOLEX�QHER�SUiYQtKR
Y]WDKX��QHER�E\�WHQWR�P�O�]P�QLW��9ãHFKQ\�SRYLQQRVWL�D�]iYD]N\�ILUP\�6LHPHQV�$*
Y\FKi]HMt�]�SUiY��SODWQp�NXSQt�VPORXY\��NWHUi�REVDKXMH�~SOQp�D�VDPRVWDWQ��SODWtFt
]iUXþQt�SRGPtQN\��7\WR�]iUXþQt�SRGPtQN\�QHPRKRX�EêW�WtPWR�QiYRGHP�N�REVOX]H�D
~GUåE��DQL�UR]ãt�HQ\��DQL�RPH]HQ\�

9ê675$+$

32=1É0.$



0$67(5'5,9(6�0RWLRQ�&RQWURO���1iYRG�N�REVOX]H�D�~GUåE� 'HILQLFH�D�YëVWUDK\

6LHPHQV�$*���%$��������������3= ���

6RXÿiVWN\�SRäNRGLWHOQp�HOHNWURVWDWLFNëP�QiERMHP

.RPSRQHQW\�P�QLþH�REVDKXMt�HOHNWURQLFNp�VRXþiVWN\�FLWOLYp�QD�HOHNWURVWDWLFNê�QiERM�
7\WR�VRXþiVWN\�PRKRX�EêW�VQDGQR�]QLþHQ\�SRXKRX�QHRGERUQRX�PDQLSXODFt��9�S�tSDG��
åH�EXGHWH�PDQLSXORYDW�V�MHGQRWNDPL�REVDKXMtFtPL�W\WR�FLWOLYp�VRXþiVWN\��GRGUåXMWH
QiVOHGXMtFt�]iVDG\�

�� (OHNWURQLFNêFK�MHGQRWHN��NWHUp�MVRX�RVD]HQ\�VRXþiVWNDPL�FLWOLYêPL�QD
HOHNWURVWDWLFNê�QiERM��VH�GRWêNHMWH�MHQ�WHKG\��MHVWOLåH�MH�WR�QHY\KQXWHOQ��QXWQp�

�� %H]SURVW�HGQ��S�HG�PDQLSXODFt�V�WDNRYêPL�MHGQRWNDPL�PXVt�EêW�W�OR�Y\ELWR�

�� -HGQRWN\�QHVP�Mt�S�LMtW�GR�VW\NX�V�L]RODþQtPL�PDWHULiO\��QD�NWHUêFK�VH�P$åH
Y\VN\WQRXW�HOHNWURVWDWLFNê�QiERM��QDS���V�SODVWLFNêPL�KPRWDPL��L]RORYDQêPL�GHVNDPL
VWRO$��REOHþHQt�Y\UREHQpKR�]�XP�OêFK�YOiNHQ�DWS�

�� -HGQRWN\�VH�VP�Mt�RGORåLW�MHQ�QD�YRGLYRX�SRGORåNX�

�� +URW�SiMHþN\��NWHUêP�VH�GRWêNiPH�SiMHFtFK�ERG$�QD�MHGQRWFH��PXVt�EêW�X]HPQ�Q�

�� 6RXþiVWN\�FLWOLYp�QD�HOHNWURVWDWLFNê�QiERM�D�MHGQRWN\�W�PLWR�VRXþiVWNDPL�RVD]HQp
PXVt�EêW�XVFKRYiYiQ\�QHER�S�HSUDYRYiQ\�þL�]DVtOiQ\�MHQ�YH�YRGLYpP�REDOX��QDS��
SRNRYHQi�YRGLYi�SODVWLFNi�KPRWD�QHER�NRYRYi�REMtPND��

�� 9�S�tSDG���åH�QHQt�N�GLVSR]LFL�YRGLYê�REDORYê�PDWHULiO��PXVt�EêW�MHGQRWN\�QHER
VRXþiVWN\�S�HG�]DEDOHQtP�REDOHQ\�YRGLYêP�PDWHULiOHP��QDS���YRGLYRX�S�QRYRX�JXPRX
QHER�RE\þHMQêP�DOREDOHP�

1D�QiVOHGXMtFtFK�REUi]FtFK�MVRX�S�HKOHGQ��]Qi]RUQ�QD�RFKUDQQi�RSDW�HQt�SURWL
SRãNR]HQt�VRXþiVWHN�HOHNWURVWDWLFNêP�QiERMHP�

i� D� YRGLYi�SRGODKD

i� E� VW$O�V�X]HPQ�QRX�SUDFRYQt�GHVNRX

i� F� ERW\�V�X]HPQ�QtP

i� G� X]HPQ�Qê�SOiã"

i� H� NRYRYê�X]HPQ�Qê�QiUDPHN

i� I� X]HPQ�Qt�VN�tQ�

SRORKD�YVWRMHSRORKD�YVHG� SRORKD�YVHG��QHER�YVWRMH

D

E

H

G

F

G

DF

GE

F D

H
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2EU������3UDFRYLãW��V�RSDW�HQtPL�SURWL�HOHNWURVWDWLFNpPX�QiERML

832=251�1Ì



'HILQLFH�D�YëVWUDK\� 0$67(5'5,9(6�0RWLRQ�&RQWURO���1iYRG�N�REVOX]H�D�~GUåE�

���� 6LHPHQV�$*���%$��������������3=

%H]SHÿQRVWQt�D�SURYR]Qt�RSDW�HQt
SUR�P
QLÿH�NPLWRÿWX

�SRGOH�VP�UQLFH�SUR�]D�t]HQt�Qt]NpKR�QDS�Wt�������(:*�

���9äHREHFQ


3�L� SURYR]X�� SRGOH� VWXSQ�� NU\Wt�� VH� PRKRX� QD� Q�NWHUêFK
þiVWHFK� P�QLþH� Y\VN\WRYDW� QHEH]SHþQi� HOHNWULFNi� QDS�Wt�
SRK\EXMtFt�VH�QHER�URWXMtFt�þiVWL�D�WDNp�KRUNp�SORFK\�

9�S�tSDG��RGVWUDQ�Qt�RFKUDQQêFK�NU\W$��QHVSUiYQêP�SRXåLWtP
QHER�FK\EQRX�LQVWDODFt�P$åH�GRMtW�N�~UD]$P�QHER�N�XVPUFHQt
RVRE�D�NH�KPRWQêP�ãNRGiP�

3RGUREQ�Mãt�LQIRUPDFH�MVRX�XYHGHQ\�Y�GRNXPHQWDFL�

9ãHFKQ\�SUiFH�S�L�GRSUDY��� LQVWDODFL�D�XYiG�Qt�GR�SURYR]X�D
WDNp� S�L� ~GUåE�� ]D�t]HQt� VPt� Y\NRQiYDW� SRX]H� RGERUQ

]S%VRELOp�RVRE\��YL]�,(&�����QHER�&(1(/(&�+'�����QHER
',1� 9'(� ����� D� ]SUiYD� ,(&� ���� QHER� ',1� 9'(� ����
D�QiURGQt�EH]SHþQRVWQt�QRUP\��

3UR� ~þHO\� W�FKWR� EH]SHþQRVWQtFK� SRN\Q$� MVRX� RGERUQ�
]S$VRELOp� RVRE\� WDNRYt� SUDFRYQtFL�� NWH�t� MVRX� G$NODGQ�
VH]QiPHQL� V� LQVWDODFt�� PRQWiåt�� XYiG�QtP� GR� SURYR]X
D�REVOXKRX�]D�t]HQt�D�PDMt�SRW�HEQRX�NYDOLILNDFL�SUR�SUiFL�QD
]D�t]HQt�

���8UÿHQt�]D�t]HQt

0�QLþH�NPLWRþWX�D�MHMLFK�NRPSRQHQW\�MVRX�XUþHQ\�N�]DþOHQ�Qt
GR�FHONRYp�HOHNWULFNp�LQVWDODFH�]D�t]HQt�QHER�VWURMH�

9� S�tSDG�� LQVWDODFH� QD� SUDFRYQtP� VWURML� MH� XYHGHQt� P�QLþH
NPLWRþWX� GR� SURYR]X� �QDS��� XYHGHQt� GR� E�åQpKR� SUDFRYQtKR
UHåLPX�� SRGPtQ�QR� GRGUåHQtP� QD�t]HQt� (&� VP�UQLFH� SUR
SUDFRYQt� VWURMH� �������((&� �%H]SHþQRVWQt� ]D�t]HQt
SUDFRYQtFK�VWURM$���0XVt�EêW�GRGUåHQD�Wpå�(1�������

8YHGHQt� P�QLþH� GR� SURYR]X� MH� PRåQp� SRX]H� WHKG\�� SRNXG
EXGRX� GRGUåHQ\� QRUP\� HOHNWURPDJQHWLFNp� NRPSDWLELOLW\
�������((&�

1D� P�QLþH� NPLWRþWX� VH� Y]WDKXMt� SRåDGDYN\� QD� ]D�t]HQt
Qt]NpKR� QDS�Wt� ������((&� D� WDNp� VMHGQRFHQp� QRUP\� �DG\
SU(1�������',1�9'(������V�S�LKOpGQXWtP�N�(1���������',1
9'(������þiVW�����D�(1�������',1�9'(������

0XVt� EêW� S�tVQ�� GRGUåHQ\� SRåDGDYN\� QD� QDSiMHFt� QDS�Wt�
NWHUp�MVRX�XYHGHQ\�Y�WHFKQLFNêFK�~GDMtFK�P�QLþH�NPLWRþWX�QD
YêUREQtP�ãWtWNX�D�Y�GRNXPHQWDFL�

���3�HSUDYD��VNODGRYiQt

3�L� GRSUDY�� D� VNODGRYiQt� PXVt� EêW� VSOQ�Q\� SRåDGDYN\
XYHGHQp�Y�WHFKQLFNp�GRNXPHQWDFL�

.OLPDWLFNp�SRGPtQN\�RGSRYtGDMt�SRåDGDYN$P�SU(1�������

���,QVWDODFH

3�L� LQVWDODFL� D� FKOD]HQt� ]D�t]HQt� PXVt� GRGUåHQ\� SRåDGDYN\
D�WHFKQLFNp�~GDMH�XYHGHQp�GRNXPHQWDFL�N�]D�t]HQt�

0�QLþH� NPLWRþWX� PXVt� EêW� FKUiQ�Q\� S�HG� QDGP�UQêP
QDPiKiQtP��7]Q��åiGQp�þiVWL� ]D�t]HQt�QHVPt�EêW�RKêEiQ\�D
PXVt� EêW� GRGUåHQ\� SRW�HEQp� Y]GiOHQRVWL� RG� åLYêFK� þiVWt� S�L
S�HSUDY�� D� XPtV"RYiQt� ]D�t]HQt�� 3�L� PDQLSXODFL� VH� RVRE\
QHVPt� S�tPR� QHER� QiVWURML� GRWêNDW� HOHNWURQLFNêFK� MHGQRWHN
D�VRXþiVWHN�

0�QLþH�NPLWRþWX�REVDKXMt�VRXþiVWN\�FLWOLYp�QD�HOHNWURVWDWLFNê
QiERM� D� PRKRX� EêW� ]QLþHQ\� S�L� QHRGERUQp� PDQLSXODFL�
(OHNWURQLFNp� VRXþiVWN\� QHVPt� EêW� PHFKDQLFN\� SRãNR]HQ\
QHER� ]QLþHQ\� �S�L� MHMLFK� SRãNR]HQt� P$åH� GRMtW� N� ~UD]X
HOHNWULFNêP�SURXGHP��

���(OHNWULFNp�S�LSRMHQt

3�L�SUiFL�QD�]D�t]HQt�SRG�QDS�WtP�PXVt�EêW�GRGUåHQ\�QiURGQt
EH]SHþQRVWQt�QRUP\��QDS���9%*����

3�L� HOHNWULFNp� LQVWDODFL� VH� PXVt� GEiW� QD� SRåDGDYN\
RGSRYtGDMtFt� GDQpPX� NRQNUpWQtPX� ]D�t]HQt� �QDS��� SU$�H]\
YRGLþ$�� KRGQRWD� SRMLVWHN�� S�LSRMHQt� 3(� YRGLþH� DSRG���� %OLåãt
LQIRUPDFH�MVRX�XYHGHQ\�Y�GRNXPHQWDFL�N�]D�t]HQt�

,QVWUXNFH� SUR� LQVWDODFL� ]D�t]HQt� GOH� SRåDGDYN$
HOHNWURPDJQHWLFNp� NRPSDWLELOLW\�� MDNR� MVRX� VWtQ�Qt� NDEHO$�
]HPQ�Qt�� XPtVW�Qt� RGUXãRYDFtFK� ILOWU$� D� ]S$VRE� SURSRMHQt�
MVRX� XYHGHQ\� Y� GRNXPHQWDFL� N� ]D�t]HQt�� 0XVt� EêW� GRGUåHQ\
YåG\� L� Y� S�tSDG��� åH� QD� P�QLþL� NPLWRþWX� MH� ]QDþND� &(�
'RGUåHQt� PH]QtFK� KRGQRW�� NWHUp� E\O\� VWDQRYHQ\� QRUPDPL
(0&�� MH� PRåQp� SRX]H� WHKG\�� SRNXG� EXGRX� GRGUåHQ\
GRSRUXþHQt�LQVWDODFH�]D�t]HQt�D�NRQVWUXNFH�VWURMH�

���3URYR]

=D�t]HQt�� SUR� NWHUi� E\O\� P�QLþH� NPLWRþWX� Y\YtMHQ\�� PXVt� EêW
Y\EDYHQD� LQGLNDþQtPL� D� RFKUDQQêPL� SUYN\�� NWHUp� Y� S�tSDG�
SRW�HE\� ]DMLVWt� EH]SHþQRVW� ]D�t]HQt�� QDS��� GRGUåXMt� WHFKQLFNp
SRGPtQN\�þLQQRVWL�]D�t]HQt��]DEUiQt�Y]QLNX�SRUXFK\�DWG��-VRX
PRåQp� ]P�Q\� Y� RYOiGiQt� P�QLþH� NPLWRþWX� S�L� ]P�Q�
SURJUDPRYpKR�Y\EDYHQt�P�QLþH�

3R�RGSRMHQt�]D�t]HQt�RG�QDSiMHFtKR�QDS�Wt��VH�QHVPt�GRWêNDW
LKQHG� þiVWt�� NWHUp� E\O\� G�tYH� SRG� QDS�WtP� D� VLORYêFK� VYRUHN
D�þiVWt� N� QLP� S�LSRMHQêFK�� SURWRåH� MH� PRåQp�� åH� VH� ]GH
Y\VN\WXMH�QiERM�NRQGHQ]iWRU$��'RGUåXMWH�G$VOHGQ��YêVWUDåQi
XSR]RUQ�Qt�XPtVW�QD�QD�P�QLþL�NPLWRþWX�

3�L�SURYR]X�PXVt�EêW��iGQ��XSHYQ�Q\�YãHFKQ\�RFKUDQQp�NU\W\
D�]DY�HQ\�GYH�H�

���ÓGUæED

3�L� ~GUåE�� ]D�t]HQt� PXVt� EêW� GRGUåHQ\� SRN\Q\� XYHGHQp
Y�GRNXPHQWDFL�N�]D�t]HQt�

'RGUæXMWH�W\WR�EH]SHÿQRVWQt�SRN\Q\�



0$67(5'5,9(6�0RWLRQ�&RQWURO���1iYRG�N�REVOX]H�D�~GUåE� 3RSLV

6LHPHQV�$*���%$��������������3= ���

�� 3RSLV

�DGD�P�QLþ$�D�VW�tGDþ$�NPLWRþWX�V�QDS�"RYêP�PH]LREYRGHP�0$67(5'5,9(6�0RWLRQ
&RQWURO�Y�NRPSDNWQtP�SURYHGHQt�]DXMtPi�YêNRQRYp�VSHNWUXP�RG�����N:�GR����N:��YH
YHVWDYQpP�SURYHGHQt�RG����N:�GR�����N:�

0�QLþH�NPLWRþWX�MVRX�QDSiMHQ\�]�W�tIi]RYp�VtW��V�QDS�WtP�����9�Då�����9�D�NPLWRþWHP

������+]��7�tIi]RYp�QDS�Wt�MH�XVP�UQ�QR�XVP�U�RYDþHP�D�Y\KOD]HQR�NRQGHQ]iWRUHP
YH�VWHMQRVP�UQpP�PH]LREYRGX�

6W�tGDþH�NPLWRþWX�MVRX�QDSiMHQ\�]H�]GURMH�VWHMQRVP�UQpKR�QDS�Wt�����9�Då�����9��1D
YVWXSX�MVRX�MLãW�Q\�
�� GY�PD�YHVWDY�QêPL�SRMLVWNDPL��Y�S�tSDG��NRPSDNWQtKR�SURYHGHQt�
�� QHMVRX�MLãW�Q\��Y�S�tSDG��YHVWDYQpKR�SURYHGHQt�YHO��(��)�D�*�
�� MHGQRX�SRMLVWNRX�Y�S�tYRGX�NODGQpKR�QDS�Wt��Y�S�tSDG��YHVWDYQpKR�SURYHGHQt�YHO��-�

6�GRSO�NHP�/���Ä.RPSDNWQt�VW�tGDþ�EH]�VV�SRMLVWHN³�MVRX�YVWXSQt�SRMLVWN\�QDKUD]HQ\

SURSRMNDPL��9�WRPWR�S�tSDG��MH�QXWQp�VW�tGDþ�MLVWLW�H[WHUQtPL�SRMLVWNDPL�

6�GRSO�NHP�/���Ä-LãW�Qt�YHVWDYQpKR�VW�tGDþH³�MH�PRåQp�YHVWDYQp�VW�tGDþH�YHO��(�Då�*

Y\EDYLW�SRMLVWNDPL�

(OHNWURQLND�P�QLþH�MH�QDSiMHQD�]�YQLW�QtKR�]GURMH�VWHMQRVP�UQpKR�QDS�Wt����9��=GURM
QDS�Wt�MH�S�LSRMHQ�QD�VWHMQRVP�UQê�PH]LREYRG�P�QLþH��3RNXG�MH�QXWQp��DE\��tGLFt
HOHNWURQLND�P�QLþH�E\OD�QDSiMHQD�L�Y�S�tSDG���åH�QHQt�S�LSRMHQR�VLORYp�QDSiMHQt��QDS��
]DFKRYiQt�NRPXQLNDFH�SR�VE�UQLFL��]DFKRYiQt�SRORK\�VQtPDþH�RWiþHN�DSRG����O]H�ML
QDSiMHW�]�H[WHUQtKR�VWHMQRVP�UQpKR�]GURMH����Då����9�

0�QLþH�XPRå�XMt�QDVWDYLW�YêVWXSQt�NPLWRþHW�Y�UR]VDKX���Då�����+]��3URP�QQê�YêVWXSQt
NPLWRþHW�D�SURP�QQp�YêVWXSQt�QDS�Wt�MH�GRVDåHQR�PHWRGRX�SXOVQ��ãt�NRYp�PRGXODFH

�3:0��

0�QLþ�MH��t]HQ�LQWHUQt��tGLFt�D�UHJXODþQt�HOHNWURQLNRX��MHMtå�KODYQt�þiVWt�MH�PLNURSURFHVRU

�P3��D�VLJQiORYê�SURFHVRU��'36���9ODVWQt�IXQNFH�P�QLþH�MVRX�XUþHQ\�SURJUDPRYêP

Y\EDYHQtP��tGLFt�GHVN\��&80&���3URJUDP�MH�QDKUiQ�Y�SDP�WL�)(3520�D�MH�KR�PRåQp

DNWXDOL]RYDW�S�HV�VWDQGDUGQt�VpULRYRX�OLQNX�P�QLþH�

9ãHFKQ\�IXQNFH�P�QLþH�O]H�QDVWDYLW�D�Y�QHMMHGQRGXããtP�S�tSDG��P�QLþ�RYOiGDW�SRPRFt

VWDQGDUGQtKR�RYOiGDFtKR�SDQHOX��308���3UR�VQD]ãt�QDVWDYHQt�P�QLþH�O]H�SRXåtW

NRPIRUWQt�RYOiGDFt�SDQHO�23�6��GRSOQ�N�P�QLþH��QHER�VpULRYRX�OLQNX�56����56����

S�tSDGQ��SRPRFt�UR]ãL�XMtFtFK�GHVHN�Q�NWHURX�]�SU$P\VORYêFK�VE�UQLF��352),%86�

&$1%86���3UR�W\WR�~þHO\�MH�P�QLþ�Y\EDYHQ�Då���UR]ãL�XMtFtPL�SR]LFHPL�SUR�S�tGDYQp

NRPXQLNDþQt��UR]ãL�XMtFt�D�VQtPDþRYp�GHVN\�

S�LSRMHQt

PRWRUX

8��7�

9��7�

:��7�

3(�

��tGLFt�HOHNWURQLND VpULRYp

UR]KUDQt

VYRUNRYQLFH
UR]ãL�XMtFt
GRSO�NRYp
GHVN\

VWHMQRVP�UQê
PH]LREYRG

8��/�

9��/�

:��/�

3(

&���/�

'���/��

3(�

308

YêVWXSQt
VW�tGDþ

S�HGQDEtMHQtXVP�U�RYDþ

LQWHUQt
QDSiMHQt

���9

  
  

2EU�������%ORNRYp�VFKpPD�P�QLþH�NPLWRþWX���NRPSDNWQt�SURYHGHQt

2EODVWL�SRXæLWt

0
QLÿH�NPLWRÿWX

6W�tGDÿH�NPLWRÿWX

32=1É0.$
NRPSDNWQt�SURYHGHQt

32=1É0.$
YHVWDYQp�SURYHGHQt
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�tGLFt�HOHNWURQLND VpULRYp
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LQWHUQt
QDSiMHQt
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�� 3UYQt�XYHGHQt�GR�SURYR]X

0
QLÿ�Y\EDOWH
D�SURKOpGQ
WH

3R�Y\EDOHQt�]�S�HSUDYQtKR�REDOX�P�QLþ�SURKOpGQ�WH��]GD�QHQt
SRãNR]HQ��'R�SURYR]X�VP�Mt�EêW�XYHGHQ\�MHQ�QHSRãNR]HQi
]D�t]HQt��=NRQWUROXMWH�Wpå��]GD�P�QLþ�MH�NRPSOHWQt��VSUiYQ�
RVD]HQ�YROLWHOQêPL�GRSO�N\�D�SRNXG�E\O�REMHGQiQ�WHFKQRORJLFNê

VRIWZDUH��]GD�MH�RGEORNRYiQ�

NDSLWROD�Ä3�HSUDYD�

VNODGRYiQt��Y\EDOHQt³

,QVWDOXMWH�P
QLÿ�D
YHVWDYWH�UR]äL�XMtFt
GRSO�NRYp�MHGQRWN\�
NWHUp�MVRX�SRW�HEQp

3URYH�WH�PRQWiå�D�GR�P�QLþH�YHVWDYWH�UR]ãL�XMtFt�GRSO�NRYp
MHGQRWN\��NWHUp�GRVXG�QHE\O\�LQVWDORYiQ\�D�MVRX�SRW�HEQp��3�L
PRQWiåL�GRGUåXMWH�S�HGSLV\�VRXYLVHMtFt�V�SRåDGDYN\
EH]SHþQRVWQtFK�S�HGSLV$�D�HOHNWURPDJQHWLFNp�NRPSDWLELOLW\
�(0&��

NDSLWRO\�Ä0RQWiå³�D
Ä3�LSRMHQt�D�SURMHNWR�
YiQt�P�QLþH

]�KOHGLVND�(0&³

-H�OL�SRW�HEQp�
]IRUPXMWH

NRQGHQ]iWRU\
VWHMQRVP
UQpKR
PH]LREYRGX

3RNXG�QHE\OR�S�LSRMHQR�QDSiMHFt�QDS�Wt�P�QLþH�GpOH�QHå�MHGHQ
URN�QHER�E\O�P�QLþ�VNODGRYiQ�GpOH�QHå�MHGHQ�URN��MH�QXWQp�]QRYX
]IRUPRYDW�NRQGHQ]iWRU\�YH�VWHMQRVP�UQpP�PH]LREYRGX�P�QLþH�

NDSLWROD�Ä)RUPRYiQt
NRQGHQ]iWRU$³

3�LSRMWH�RFKUDQQë
YRGLÿ��VLORYp�YRGLÿH

QHER�SDV\�D�SRXætYi�OL
VH��SDN�QDSiMHQt���9

VV�

3�LSRMRYiQt�VLORYêFK�YRGLþ$�]DþQ�WH�S�LSRMHQtP�RFKUDQQpKR
YRGLþH��SDN�S�LSRMWH�RVWDWQt�VLORYp�NDEHO\��SRS���SDV\�QDS�"RYpKR
PH]LREYRGX��3RNXG�VH�EXGH�SRXåtYDW��S�LSRMWH�S�tYRG\�QDSiMHQt

��9�VV��3�L�S�LSRMRYiQt�D�XPtV"RYiQt�NDEHO$�GEHMWH�]iVDG
SRSVDQêFK�Y�NDSLWROH�Ä3�LSRMHQt�D�SURMHNWRYiQt�P�QLþH�]�KOHGLVND
(0&³��3�LSRMWH�NRPIRUWQt�RYOiGDFt�SDQHO�23�6��EXGH�OL�VH
QDVWDYHQt�P�QLþH�SURYiG�W�SURVW�HGQLFWYtP�SDQHOX�23�6�

NDSLWRO\�Ä3�LSRMHQt

VLORYêFK�D�RYOiGDFtFK
YRGLþ$³�D�Ä3�LSRMHQt

D�SURMHNWRYiQt�P�QLþH

]�KOHGLVND�(0&³

3R�NRQWUROH�]DSRMHQt�]DSQ�WH�H[WHUQt�QDSiMHQt���9�VV�Vt"RYp
QDSiMHQt��SRS���VWHMQRVP�UQp�QDSiMHQt�]�QDSiMHFt�MHGQRWN\�Y
S�tSDG��SRXåLWt�VW�tGDþH�NPLWRþWX��9\NRQHMWH�IXQNþQt�WHVW�SRGOH
]S$VREX�YDãHKR�QDVWDYHQt�

NDSLWRO\�Ä3�LSRMHQt

VLORYêFK�D�RYOiGDFtFK
YRGLþ$³�D�Ä3�LSRMHQt

D�SURMHNWRYiQt�P�QLþH

]�KOHGLVND�(0&³

3�LSRMWH�RYOiGDFt
YRGLÿH�D�NDEHO\�

NRPXQLNDÿQt�NDEHO\�
VQtPDÿ�RWiÿHN�D

VLORYë�NDEHO�N�PRWRUX
832=251�1Ì .DEHO�VQtPDÿH�RWiÿHN�VH�QHVPt

S�LSRMRYDW�DQL�RGSRMRYDW��SRNXG�MH
S�LSRMHQR�QDSiMHFt�QDS 
Wt��
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=DSQ
WH�H[WHUQt
QDSiMHQt���9�VV

�SRXætYi�OL�VH��QHER
Vt#RYp�QDSiMHQt

3R�NRQWUROH��]GD�MVRX�YãHFKQ\�NDEHO\�D�YRGLþH�VSUiYQ��]DSRMHQ\�
]DSQ�WH��SRNXG�VH�SRXåtYi��H[WHUQt�QDSiMHQt���9�VV�QHER�Vt"RYp
QDSiMHQt��3R�S�LSRMHQt�QDSiMHQt�SURE�KQH�DXWRPDWLFN\
LQLFLDOL]DFH�D�NRQWUROD�YQLW�QtFK�REYRG$�P�QLþH��7DWR�þLQQRVW�WUYi
Q�NROLN�VHNXQG�D�QD�GLVSOHML�308�MVRX�U\FKOH�]REUD]RYiQ\�VWDY\
D�SDUDPHWU\�P�QLþH�

-H�OL�SRW�HED�
SURYH�WH�QDVWDYHQt
SDUDPHWU%�QD�YëFKR]t
WRYiUQt�KRGQRW\�

3R�XNRQþHQt�SRþiWHþQt�LQLFLDOL]DFH�PXVt�QD�GLVSOHML�308�EêW

]REUD]HQ�VWDY�R�����3RNXG�MH�]REUD]HQ�MLQê�VWDY��E\O�P�QLþ
SUDYG�SRGREQ��MLå�G�tYH�QDVWDYHQ��3URWR�]YROWH�WRYiUQt�QDVWDYHQt
SDUDPHWU$�

NDSLWROD�Ä1DVWDYHQt
P�QLþH³

1DVWDYWH�YKRGQëP
]S%VREHP�KRGQRW\

SDUDPHWU%

3�L�QDVWDYRYiQt�SDUDPHWU$�O]H�Y\XåtW�Q�NROLN�]S$VRE$��=YROWH�WHQ�
NWHUê�MH�SUR�YiV�QHMKRGQ�Mãt��QDS���QDKUiQt�SRPRFt�IXQNFH
ÄGRZQORDG³�]�SURJUDP$�6,029,6��'5,9(�(6�QHER�SDQHOX�23�6�
SRXåLWt�S�HGQDVWDYHQêFK�SDUDPHWURYêFK�PRGXO$��U\FKOp
SDUDPHWURYiQt���SU$YRGFHP�QDVWDYHQt�Y�SURJUDPHFK�6,029,6�D

'5,9(�(6�DSRG�

NDSLWROD�Ä1DVWDYHQt
P�QLþH³

)XQNÿQt�WHVW 9ê675$+$ 3�HG�S�LSRMHQtP�QDSiMHQt�D�WDNp�S �HG
Y\NRQiQtP�WHVW%�VH�S�HVY
GÿHWH��]GD
QHP%æH�GRMtW�N�QHEH]SHÿt�SUR�OLGL�QHER
Y
FL�

'RSRUXÿXMH�VH�PHFKDQLFN\�SURSRMLW
SRKiQ
Qp�]D�t]HQt�Dæ�SR�~VS
äQpP
GRNRQÿHQt�IXQNÿQtFK�WHVW%�

'iOH�QDVWDYWH�P
QLÿ�SRGOH�NRQNUpWQtFK�SRæDGDYN %�WHFKQRORJLH�
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�� 3�HSUDYD��VNODGRYiQt��Y\EDOHQt

0�QLþH�NPLWRþWX�D�MHMLFK�GRSO�N\�MVRX�]�YêUREQtKR�]iYRGX�H[SHGRYiQ\�NRQILJXUDFL

RGSRYtGDMtFt�REMHGQiYFH��9êUREQt�ãWtWHN�MH�XPtVW�Q�MDN�QD�P�QLþL�NPLWRþWX�WDN�QD�YQ�Mãt

VWUDQ��REDOX��'EHMWH�GRSO�XMtFtFK�SRN\Q$�WêNDMtFtFK�VH�GRSUDY\��VNODGRYiQt�D

PDQLSXODFH�V�YêURENHP�XPtVW�QêFK�QD�REDOX�

3�L�GRSUDY��VH�Y\YDUXMWH�VLOQêFK�RW�HV$�D�Ui]$��QDS���S�L�VNOiGiQt�D�SRVXQRYiQt��9

S�tSDG���åH�]MLVWtWH�ãNRG\�Y]QLNOp�GRSUDYRX��REUD"WH�VH�LKQHG�QD�S�tVOXãQRX�GRSUDYQt

ILUPX�

0�QLþH�VP�Mt�EêW�VNODGRYiQ\�MHQ�Y�þLVWêFK�D�VXFKêFK�SURVWRUiFK��YH�NWHUêFK�MH�WHSORWD�Y

PH]tFK�RG������&�GR������&��.ROtViQt�WHSORW\�Y�Wãt�QHå����.�]D�KRGLQX�QHQt�S�tSXVWQp�

'RED�VNODGRYiQt�E\�QHP�OD�S�HViKQRXW�MHGHQ�URN��9�S�tSDG��S�HNURþHQt�WpWR�GRE\�VH

PXVt�NRQGHQ]iWRU\�Y�QDS�"RYpP�PH]LREYRGX�]QRYX�]IRUPRYDW�

3RVWXS�IRUPRYiQt�NRQGHQ]iWRU$�QDMGHWH�Y�NDSLWROH�Ä)RUPRYiQt�NRQGH]iWRU$³�

2EDO�P�QLþ$�NRPSDNWQtKR�SURYHGHQt�VH�VNOiGi�]�NDUWRQX�]�YOQLWp�OHSHQN\��2EDO�P�QLþ$

YHVWDYQpKR�SURYHGHQt�MH�WYR�HQ�G�HY�QRX�SDOHWRX�D�39&�REDOHP��7\WR�REDO\�E\�P�O\

EêW�UHF\NORYiQ\�SRGOH�PtVWQtFK�S�HGSLV$�SUR�QDNOiGiQt�V�WDNRYêPL�RGSDG\��3R

Y\EDOHQt��NRQWUROH�~SOQRVWL�GRGiYN\�D�NRQWUROH�P�QLþH�D�MHKR�GDOãtFK�VRXþiVWt�QD

YLGLWHOQRX�QHSRUXãHQRVW�O]H�]DþtW�V�PRQWiåt�D�XYiG�QtP�GR�FKRGX�

%DOHQt

3�HSUDYD

6NODGRYiQt

32=1É0.$

9\EDOHQt
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�� 0RQWiå

���� 0RQWiå�P�QLþH���NRPSDNWQt�SURYHGHQt

6SROHKOLYê�SURYR]�P�QLþH�MH�SRGPtQ�Q�WtP��åH�WHQWR�EXGH�S�LSHY�RYiQ�D�XYiG�Q�GR
FKRGX�SRX]H�NYDOLILNRYDQêPL�RVREDPL�]D�GRGUåHQt�YãHFK�XSR]RUQ�Qt�XYHGHQêFK�]GH�Y
WRPWR�Ä1iYRGX�N�REVOX]H�D�~GUåE�³�QHER�QD�P�QLþL�

=YOiãW��MH�QXWQp�GRGUåRYDW�YãHREHFQp�D�QiURGQt�QRUP\�D�S�HGSLV\�XSUDYXMtFt�SUiFL�QD
HOHNWULFNêFK�]D�t]HQtFK��SRXåtYiQt�RFKUDQQêFK�SRP$FHN��VSHFLiOQtKR�Qi�DGt�DWG�

-HVWOLåH�S�L�XYiG�Qt�P�QLþH�GR�SURYR]X�QHEXGH�SRVWXSRYiQR�SRGOH�WRKRWR�QiYRGX�D
QHEXGRX�GRGUåRYiQ\�EH]SHþQRVWQt�S�HGSLV\��P$åH�GRMtW�N�W�åNêP�QHER�VPUWHOQêP
~UD]$P�QHER�NH�]QDþQêP�KPRWQêP�ãNRGiP�

3�L�XPtV"RYiQt�P�QLþH�MH�W�HED�Y]tW�Y�~YDKX��åH�Vt"RYp�VLORYp�VYRUN\�VH�QDFKi]HMt�Y
KRUQt�þiVWL�P�QLþH�D�PRWRURYp�VLORYp�VYRUN\�SDN�YH�VSRGQt�þiVWL�P�QLþH�

0�QLþH�MH�PRåQp�PRQWRYDW�W�VQ��YHGOH�VHEH�

.�]DMLãW�Qt�GRVWDWHþQpKR�S�tYRGX�FKODGLFtKR�Y]GXFKX�PXVt�EêW�QDG�P�QLþHP�SRQHFKiQ
SURVWRU�����PP��SURVWRU�EH]�WDNRYêFK�VRXþiVWt��NWHUp�E\�PRKO\�]QDWHOQ��RYOLY�RYDW
SURXG�FKODGLFtKR�Y]GXFKX��D�SRG�P�QLþHP�SDN�SURVWRU�����PP�

3�L�YHVWDY�Qt�P�QLþH�GR�UR]YiG�þRYp�VN�tQ��MH�QXWQp�YHQWLODFL�QHER�NOLPDWL]DFL�VN�tQ�
GLPHQ]RYDW�Y�]iYLVORVWL�QD�]WUiWRYpP�YêNRQX�P�QLþH�D�GDOãtFK�NRPSRQHQW$�D�]D�t]HQt
Y�UR]YiG�þL��3RW�HEQp�~GDMH�N�WRPX�QDOH]QHWH�Y�NDSLWROH�Ä7HFKQLFNp�~GDMH³�

i� &L]t�W�OHVD
0�QLþH�PXVt�EêW�FKUiQ�Q\�S�HG�YQLNiQtP�FL]tFK�W�OHV��9�RSDþQpP�S�tSDG��QHQt
]DUXþHQD�EH]FK\EQi�IXQNFH�P�QLþH�

i� 3UDFK��SO\Q\��SiU\
0tVWD��NGH�EXGH�P�QLþ�SURYR]RYiQ��PXVt�EêW�VXFKi�D�QHSUDãQi��3�LYiG�Qê
Y]GXFK�QHVPt�REVDKRYDW�åiGQp�YRGLYp�SO\Q\�QHER�SiU\��SO\Q\��SUDFK�þL�þiVWHþN\
MLQêP�]S$VREHP�RKURåXMtFt�SURYR]��9]GXFK�REVDKXMtFt�SUDFK�PXVt�EêW�Y\ILOWURYiQ�

i� &KODGLFt�Y]GXFK
0�QLþH�VP�Mt�EêW�SURYR]RYiQ\�MHQ�Y�PtVWHFK�V�NOLPDWLFNêPL�SRGPtQNDPL
RGSRYtGDMtFtP�QRUP��',1�,(&����������W�tGD��.���3�L�WHSORWiFK�FKODGLFtKR
Y]GXFKX�QDG�����&�D�Y�PtVWHFK�SURYR]RYiQt�V�QDGPR�VNRX�YêãNRX�Y�Wãt�QHå
�����P�Q��P��MH�QXWQp�S�LVWRXSLW�N�UHGXNFL�YêNRQX���YêVWXSQtKR�SURXGX��YL]�NDSLWROD
Ä7HFKQLFNp�~GDMH³��

9ê675$+$

9]GiOHQRVWL

3RæDGDYN\�QD�XPtVW
Qt
P
QLÿH
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0RQWiå�P�QLþH�VH�SURYiGt�S�tPR�QD�PRQWiåQt�SORFKX��.�PRQWiåL�EXGHWH�SRW�HERYDW�

i� OLãWX�W\SX�*��GOH�(1��������VH�ãURXE\�QD�S�LSHYQ�Qt

i� SUR�P�QLþ�YHOLNRVWL�$�Då�&�MHGHQ�ãURXE�0��V�SRGORåNRX��SUR�P�QLþ�YHOLNRVWL�'�GYD
ãURXE\�0��V�SRGORåNDPL�SUR�XSHYQ�Qt�P�QLþH�YH�VSRGQt�þiVWL

i� YêNUHV�V�UR]P�U\�P�QLþH��YL]�REUi]N\�GiOH�

0RQWiæ
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SRKOHG�]�ERNX SRKOHG�]HS�HGX

���PP
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�
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P
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SRKOHG�]�ERNX SRKOHG�]HS�HGX

����PP

OLãWD�W\SX�*�GOH�(1����� PRQWiåQt�SORFKD
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���PP
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���PP
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���� 0RQWiå�P�QLþH���YHVWDYQp�SURYHGHQt

6SROHKOLYê�SURYR]�P�QLþH�MH�SRGPtQ�Q�WtP��åH�WHQWR�EXGH�S�LSHY�RYiQ�D�XYiG�Q�GR
FKRGX�SRX]H�NYDOLILNRYDQêPL�RVREDPL�]D�GRGUåHQt�YãHFK�XSR]RUQ�Qt�XYHGHQêFK�]GH�Y
WRPWR�Ä1iYRGX�N�REVOX]H�D�~GUåE�³�QHER�QD�P�QLþL�

=YOiãW��MH�QXWQp�GRGUåRYDW�YãHREHFQp�D�QiURGQt�QRUP\�D�S�HGSLV\�XSUDYXMtFt�SUiFL�QD
HOHNWULFNêFK�]D�t]HQtFK��SRXåtYiQt�RFKUDQQêFK�SRP$FHN��VSHFLiOQtKR�Qi�DGt�DWG�

-HVWOLåH�S�L�XYiG�Qt�P�QLþH�GR�SURYR]X�QHEXGH�SRVWXSRYiQR�SRGOH�WRKRWR�QiYRGX�D
QHEXGRX�GRGUåRYiQ\�EH]SHþQRVWQt�S�HGSLV\��P$åH�GRMtW�N�W�åNêP�QHER�VPUWHOQêP
~UD]$P�QHER�NH�]QDþQêP�KPRWQêP�ãNRGiP�

3�L�XPtV"RYiQt�P�QLþH�MH�W�HED�Y]tW�Y�~YDKX��åH�Vt"RYp�VLORYp�VYRUN\�VH�QDFKi]HMt�Y
KRUQt�þiVWL�P�QLþH�D�PRWRURYp�VLORYp�VYRUN\�SDN�YH�VSRGQt�þiVWL�P�QLþH�

0�QLþH�MH�PRåQp�PRQWRYDW�W�VQ��YHGOH�VHEH�

.�]DMLãW�Qt�GRVWDWHþQpKR�S�tYRGX�FKODGLFtKR�Y]GXFKX�PXVt�EêW�QDG�D�SRG�P�QLþHP
SRQHFKiQ�GRVWDWHþQê�YROQê�SURVWRU�SRGOH�REUi]NX�

3�L�YHVWDY�Qt�P�QLþH�GR�UR]YiG�þRYp�VN�tQ��MH�QXWQp�YHQWLODFL�QHER�NOLPDWL]DFL�VN�tQ�
GLPHQ]RYDW�Y�]iYLVORVWL�QD�]WUiWRYpP�YêNRQX�P�QLþH�D�GDOãtFK�NRPSRQHQW$�D�]D�t]HQt
Y�UR]YiG�þL��3RW�HEQp�~GDMH�N�WRPX�QDOH]QHWH�Y�NDSLWROH�Ä7HFKQLFNp�~GDMH³�

i� &L]t�W�OHVD
0�QLþH�PXVt�EêW�FKUiQ�Q\�S�HG�YQLNiQtP�FL]tFK�W�OHV��9�RSDþQpP�S�tSDG��QHQt
]DUXþHQD�EH]FK\EQi�IXQNFH�P�QLþH�

i� 3UDFK��SO\Q\��SiU\
0tVWD��NGH�EXGH�P�QLþ�SURYR]RYiQ��PXVt�EêW�VXFKi�D�QHSUDãQi��3�LYiG�Qê
Y]GXFK�QHVPt�REVDKRYDW�åiGQp�YRGLYp�SO\Q\�QHER�SiU\��SO\Q\��SUDFK�þL�þiVWHþN\
MLQêP�]S$VREHP�RKURåXMtFt�SURYR]��9]GXFK�REVDKXMtFt�SUDFK�PXVt�EêW�Y\ILOWURYiQ�

i� &KODGLFt�Y]GXFK
0�QLþH�VP�Mt�EêW�SURYR]RYiQ\�MHQ�Y�PtVWHFK�V�NOLPDWLFNêPL�SRGPtQNDPL
RGSRYtGDMtFtP�QRUP��',1�,(&����������W�tGD��.���3�L�WHSORWiFK�FKODGLFtKR
Y]GXFKX�QDG�����&�D�Y�PtVWHFK�SURYR]RYiQt�V�QDGPR�VNRX�YêãNRX�Y�Wãt�QHå
�����P�Q��P��MH�QXWQp�S�LVWRXSLW�N�UHGXNFL�YêNRQX���YêVWXSQtKR�SURXGX��YL]�NDSLWROD
Ä7HFKQLFNp�~GDMH³��

9ê675$+$

9]GiOHQRVWL

3RæDGDYN\�QD�XPtVW
Qt
P
QLÿH
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i� þW\�L�ãURXE\�0��V�SRGORåNDPL
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2WYRU\�YH�VW�HäH�D�YH�GYH�tFK�UR]YiG
ÿH

9�RWYRUHFK�YH�GYH�tFK�VN�tQ��QDVWiYi�]iVOXKRX�SURXG�Qt�Y]GXFKX�SRGWODN��-HKR
YHOLNRVW�MH�]iYLVOi�QD�SU$WRþQpP�PQRåVWYt�Y]GXFKX�D�QD�SU$�H]X�RWYRU$�

9�KRUQt�þiVWL�SRG�VW�HFKRX�QDVWiYi�QDRSDN�]iVOXKRX�SURXG�Qt�Y]GXFKX�S�HWODN�

9�G$VOHGNX�GLIHUHQFH�WODNX�PH]L�S�HWODNHP�Y�KRUQt�þiVWL�VN�tQ��D�SRGWODNHP�Y�GROQt
þiVWL�VN�tQ��VH�Y\WYR�t�SURXG�Y]GXFKX�XYQLW��P�QLþH��W]Y��]NUDW��-HKR�VtOD��YHOLNRVW��MH
GiQD�YHOLNRVWt�SU$WRþQpKR�PQRåVWYt�Y]GXFKX�D�SU$�H]HP�RWYRU$�YH�VN�tQL�D�YH�VW�HãH�

9êVOHGNHP�SURXG�Qt�Y]GXFKX�XYQLW��P�QLþH��NG\�VH�FKODGLFt�Y]GXFK�RK�HMH�Y�EOt]NRVWL
FKODGLþH�P�QLþH�D�YUDFt�VH�]S�W�GR�VSRGQt�þiVWL��MH�QHEH]SHþQp�RK�tYiQt�GDOãtFK
VRXþiVWL�P�QLþH��9\WYi�t�VH�WtP�WDNp�QRYê�PpQ��YêKRGQê�SUDFRYQt�ERG�YHQWLOiWRUX�
SURWRåH�MH�QDViYiQ�MLå�RK�iWê�Y]GXFK�

3URYR]�P�QLþH�S�L�Y]QLNOpP�]NUDWX�FKODGLFtKR�Y]GXFKX�YHGH�EX��N�S�HK�iWt�P�QLþH�D
YêSDGNX�MHKR�þLQQRVWL�QHER�GRNRQFH�N�MHKR�]QLþHQt��

$E\�QHGRäOR�N�WRPXWR�]NUDWX�FKODGLFtKR�Y]GXFKX��MH�QXWQp�P
QLÿ�YKRGQëP
]S%VREHP�XW
VQLW�

3�LWRP�MH�QXWQp�EUiW�RKOHG�WDNp�QD�SRP�U\�Y�VRXVHGQtFK�UR]YiG�þRYêFK�VN�tQtFK�

1D�REU������MVRX�]Qi]RUQ�QD�SRW�HEQi�RSDW�HQt�VORXåtFt�N�XW�VQ�Qt�SURWL�Y]QLNX�]NUDWX
SURXG�Qt�Y]GXFKX��8W�VQ�Qt�E\�VH�P�OR�SURYpVW�Då�SR�UiP�VN�tQ���8W�VQ�Qt�PXVt�EêW
SURYHGHQR�WDN��åH�VH�RK�iWê�FKODGLFt�Y]GXFK�QHEXGH�KURPDGLW�Y�KRUQtFK�þiVWHFK�VN�tQ��
DOH�åH�EXGH�Y\FKi]HW�YHQ�

2SDW�HQt�VORXåtFt�N�GRNRQDOpPX�XW�VQ�Qt�SURWL�Y]QLNX�]NUDWX�SURXG�Qt�Y]GXFKX�MH�QXWQp
SURYpVW�X�YãHFK�VN�tQt�V�NU\WtP�Y�WãtP�QHå�,3����

3RåDGRYDQp�SU$�H]\�RWYRU$�MVRX�XYHGHQ\�Y�WDEXOFH��3�tVOXãQê�SU$�H]�VH�VNOiGi�]�YtFH
SU$�H]$�MHGQRWOLYêFK�RWYRU$��$E\�QD�W�FKWR�MHGQRWOLYêFK�RWYRUHFK�QHY]QLNDO�S�tOLã�YHONê
~E\WHN�WODNX��MH�QXWQp�GRGUåHW�PLQLPiOQt�SU%�H]�MHGQRWOLYpKR�RWYRUX�DOHVSR�
����PP���QDS���RWYRU\�R�UR]P�UHFK���PP�[����PP��

2WYRU\�PXVt�]DMLã"RYDW�VYRX�IXQNFL�WDNp�X�P�QLþ$�V�Y\ããtP�VWXSQ�P�NU\Wt��2WYRU\�X
P�QLþ$�V�Y\ããtP�VWXSQ�P�NU\Wt�VH�UHDOL]XMt�]D�SRXåLWt�GUiW�QêFK�P�tåHN��GUiW�Qi
WNDQLQD�',1������6W�Y]N��[������XPtVW�QêFK�S�HG�RWYRUHP�QHER�]D�SRXåLWt�SOVW�QêFK
SUDFKRYêFK�ILOWU$�XPtVW�QêFK�YH�YKRGQpP�GUåiNX��3�L�SRXåLWt�MHPQ�MãtFK�QHER�QDRSDN
KUXEãtFK�ILOWU$�MH�QXWQp�S�L]S$VRELW�SORFKX�ILOWUX�D�WtP�WDNp�SU$�H]�RWYRU$�

3�L�SRXæLWt�ILOWU%�MH�QXWQp�EH]SRGPtQHÿQ
�]DFKRYDW�GREX�YëP
Q\�W
FKWR�ILOWU%��

9]GXFKRYp�FKOD]HQt

8W
VQ
Qt�UR]YiG
ÿRYp
VN�tQ


9]GXFKRYp�ILOWU\
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-DNR�SUDFKRYê�ILOWU�VH�GRSRUXþXMH�SRXåtW�QDS���ILOWU�),%52,'�(/$6729����RG�ILUP\
'(/%$*�/XIWILOWHU�*PE+�

7HFKQLFNp�~GDMH�SUDFKRYêFK�ILOWU$�),%52,'�(/$6729�ILUP\�'(/%$*�/XIWILOWHU�*0%+
SRGOH�QRUP\�',1��������

SURYHGHQt ),%52,'�(/$6729���

W�tGD�ILOWUX (8��

REMHP�SURXGtFtKR�Y]GXFKX�9 ��������������P
�
�K��[�P

�

WODNRYi�GLIHUHQFH�'S$�QD�]DþiWNX �������3D
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VW�HGQt�VWXSH��ILOWUDFH ����

VFKRSQRVW�KURPDGLW�SUDFK ��J�P
�

W�tGD�RGROQRVWL�SURWL�RKQL��',1������� )��.�

WHSORWQt�RGROQRVW�PD[� ����&

RGROQRVW�SURWL�YOKNRVWL��UHODWLYQt�YOKNRVW� �����

UR]P�U\ �����[������[����PP

REMHGQDFt�þtVOR ���������

YêUREFH�
'(/%$*�/XIWILOWHU�*0%+
+RO]KDXVHU�6WUD�H����
������%HUOLQ���

7HO�� �����������������
)D[� �������������������
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REMHGQDFt�þtVOR�P�QLþH���VW�tGDþH
�6(��[[�[(-��
�6(��[[�[)-��
�6(��[[�[*-��

�6(������(.��

YHQWLOiWRU ��[�5+��0 ��[�5+��0

PLQ��REMHP�Y]GXFKX�>P��V@ ���� ���

PLQ��SU$�H]�RWYRU$�YH�GYH�tFK�UR]YiG�þH�>P�@ ���� ����

RWYRU\�YH�GYH�tFK
VN�tQ���]D�QLPL�PRKRX
EêW�Wpå�XPtVW�Q\�ILOWU\�

XW�VQ�Qt�YOHYR��YSUDYR
D�Y]DGX�N�VRXVHGQt

VN�tQL

UiP�VN�tQ�

]H�YãHFK�þW\��VWUDQ�MH
XPtVW�QR�W�VQ�Qt�PH]L
MHGQRWNRX�YHQWLOiWRUX

D�UiPHP�VN�tQ�

RWYRU\�Y�SRNORSX�QD
VW�HãH�VN�tQ���MH�PRåQp�MH

XPtVWLW�WDNp�]HS�HGX
QHER�]H�VWUDQ�

2EU����� 8W�VQ�Qt�UR]YiG�þRYp�VN�tQ��SURWL�WHSHOQpPX�]NUDWX�Y]GXFKX

3RNXG�MH�QXWQp�XPtVWLW�Y�PtVW��SRG�VW�HFKRX�UR]YiG�þRYp�VN�tQ��Q�NWHUp�VRXþiVWL
�QDS���VWHMQRVP�UQp�SDV\��H[WHUQt�QDSiMHFt�]GURM����9���P�O\�E\�EêW�W\WR�XPtVW�Q\
QHMOpSH�GR�VW�HGX�WDN��DE\�SURXG�Y]GXFKX�SURXGtFt�RG�YHQWLOiWRUX�PRKO�QHUXãHQ��SURXGLW
N�RWYRU$P�Y�NU\WX�QD�VW�HãH�VN�tQ��

$E\�E\OD�]DMLãW�QD�EH]FK\EQi�IXQNFH�P�QLþH��]HMPpQD�]�KOHGLVND�(0&���QDSiMHFt�]GURM
���9�E\�P�O�EêW�VDPRVWDWQê�SUR�NDåGê�P�QLþ�D�P�O�E\�PtW�JDOYDQLFN\�RGG�OHQp
�RGG�ORYDFtP�WUDQVIRUPiWRUHP��QDSiMHFt�QDS�Wt����9�RG�VSROHþQpKR�QDSiMHFtKR�QDS�Wt�

&KODGLFt�YHQWLOiWRU

3�tVWURMH�XPtVW
Qp�SRG
VW�HFKRX�UR]YiG
ÿH

([WHUQt�]GURM���9�VV
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���� 0RQWiå�MHGQRWHN�YROLWHOQêFK�UR]ãt�HQt

-HGQRWN\�YROLWHOQêFK�UR]ãt�HQt�VP�Mt�EêW�Y\P��RYiQ\�MHQ�NYDOLILNRYDQêPL�RVREDPL�

-HGQRWN\�YROLWHOQêFK�UR]ãt�HQt�QHVP�Mt�EêW�Y\WDKRYiQ\�QHER�]DVXQRYiQ\�GR�NRQHNWRUX
QHER�VORWX�SRG�QDS�WtP�

9�ND]HW��V�HOHNWURQLNRX�P�QLþH�MH�N�GLVSR]LFL�Då�ãHVW�VORW$�XUþHQêFK�QD�]DVXQXWt
MHGQRWHN�YROLWHOQêFK�UR]ãt�HQt��6ORW\�MVRX�R]QDþHQ\�StVPHQ\�$�Då�*�

6ORW�%�QHQt�Y�ND]HW��V�HOHNWURQLNRX�N�GLVSR]LFL��WHQ�VH�SRXåtYi�Y�P�QLþtFK�Y�SURYHGHQt
.RPSDNW�3OXV�

9�S�tSDG���åH�SRW�HEXMH�SRXåtW�VORW\�'�Då�*�EXGHWH�MHãW��QDYtF�SRW�HERYDW�

i� /%$��/RFDO�%XV�$GDSWHU���NWHUê�VORXåt�N�UR]ãt�HQt�VE�UQLFH��tGLFt�GHVN\�&80&�Då�R
GY��GDOãt�GHVN\����WHFKQRORJLFNp�����QRVQp���UR]ãL�XMtFt�YHONpKR�IRUPiWX�QHER��
QRVQêFK���UR]ãL�XMtFtFK�YHONpKR�IRUPiWX�

i� $'%��$GDSWLRQ�%RDUG����QRVQi�GHVND��NWHUi�VORXåt�N�S�LSHYQ�Qt�Då�GYRX
UR]ãL�XMtFtFK�MHGQRWHN�PDOpKR�IRUPiWX

6ORW\�VH�QDFKi]HMt�QD�QiVOHGXMtFtFK�SR]LFtFK�

i� 6ORW�$ �tGLFt�GHVND�&80& SR]LFH�QDKR�H

i� 6ORW�& �tGLFt�GHVND�&80& SR]LFH�GROH

i� 6ORW�' QRVQi�GHVND�$'%�QD�PtVW��� SR]LFH�QDKR�H

i� 6ORW�( QRVQi�GHVND�$'%�QD�PtVW��� SR]LFH�GROH

i� 6ORW�) QRVQi�GHVND�$'%�QD�PtVW��� SR]LFH�QDKR�H

i� 6ORW�* QRVQi�GHVND�$'%�QD�PtVW��� SR]LFH�GROH

PtVWR��

PtVWR���

PtVWR��

2EU������ 3RORKD�VORW$�Y�ND]HW��V�HOHNWURQLNRX

0tVWR���MH�Y\KUD]HQR�SUR��tGLFt�GHVNX�&80&�

7HFKQRORJLFNp�GHVN\�7�����7�����7����O]H�XPtVWLW�SRX]H�QD�PtVW����

9ê675$+$

6ORW\
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9H�P�QLþtFK�NPLWRþWX�V�QDS�"RYêP�PH]LREYRGHP�MH�PH]LREYRG�WYR�HQ�NRQGHQ]iWRUHP
VH�]QDþQRX�NDSDFLWRX�D�QD�Q�P�MH�L�SR�Y\SQXWt�SR�GREX�FFD���PLQ�QHEH]SHþQp�QDS�Wt�
3URWR�MH�SRYROHQR�RWHY�tW�P�QLþ�D�GRWêNDW�VH�VLORYêFK�VYRUHN�P�QLþH�D�N�QLP
S�LSRMHQêFK�REYRG$�QHMG�tYH�SR�XSO\QXWt�WpWR�GRE\�

1D��tGLFt�GHVFH�D�UR]ãL�XMtFtFK�GHVNiFK�MVRX�XPtVW�Q\�HOHNWURQLFNp�VRXþiVWN\�FLWOLYp�QD
HOHNWURVWDWLFNê�QiERM��7\WR�VRXþiVWN\�PRKRX�EêW�VQDGQR�]QLþHQ\�SRXKRX�QHRGERUQRX
PDQLSXODFt��9�S�tSDG���åH�EXGHWH�PDQLSXORYDW�V�MHGQRWNDPL�REVDKXMtFtPL�W\WR�FLWOLYp
VRXþiVWN\��GRGUåXMWH�]iVDG\�SRSVDQp�Y�NDSLWROH���

2GSRMWH�P�QLþ�RG�]GURMH�QDSiMHQt�D�Y\þNHMWH�VWDQRYHQRX�GREX��GRNXG�VH�QHY\ELMt
NRQGHQ]iWRU\�PH]LREYRGX��2GSRMWH�QDSiMHQt�HOHNWURQLN\����9�

2GNORSWH�þHOQt�NU\W�

9\MP�WH�FHQWUiOQt�MHGQRWNX�&80&��SRS���W]Y��QRVQRX�GHVNX�$'%��]�ND]HW\�V
HOHNWURQLNRX�

i� 9\WiKQ�WH�NRQHNWRU\�SURSRMRYDFtFK�NDEHO$�RG�FHQWUiOQt�MHGQRWN\�&80&�D�RG
UR]ãL�RYDFtFK�GHVHN�

i� 8YROQ�WH�QDKR�H�D�GROH�RED�XSHY�RYDFt�ãURXE\�QD�GUåiFtFK�FHQWUiOQt�MHGQRWN\
&80&��SRS���QD�QRVQp�GHVFH�$'%�

i� 9\WiKQ�WH�]�ND]HW\�FHQWUiOQt�MHGQRWNX�&80&��SRS���QRVQRX�GHVNX�$'%��]D�GUåiN\
QDKR�H�D�GROH�

i� &HQWUiOQt�MHGQRWNX�&80&��SRS���QRVQRX�GHVNX�$'%��SRORåWH�QD�X]HPQ�QRX
SUDFRYQt�SRGORåNX�

=DVX�WH�GHVNX�UR]ãL�XMtFt�MHGQRWN\�]SUDYD�GR����GXWLQRYpKR�V\VWpPRYpKR�NRQHNWRUX
QDFKi]HMtFtKR�VH�QD�FHQWUiOQt�MHGQRWFH�&80&��SRS���QD�QRVQp�GHVFH�$'%��9ãHFKQ\
SRSLVRYDQp�SRORK\�D�REUi]N\�MVRX�S�L�SRKOHGX�QD�FHQWUiOQt�MHGQRWNX�&80&��SRS��
QRVQRX�GHVNX�$'%�]DVXQXWRX�GR�ND]HW\�V�HOHNWURQLNRX�

3HYQ��S�LãURXEXMWH�GHVNX�UR]ãL�XMtFt�MHGQRWN\�QD�XUþHQêFK�PtVWHFK�GY�PD�S�LORåHQêPL
ãURXE\�

=S�WQ��VHVWDYWH�P�QLþ�D�WR�WDN��åH�FHQWUiOQt�MHGQRWNX�&80&�]DVXQHWH�GR�PtVWD���D
QRVQRX�GHVNX�GR�PtVW���QHER���

0tVWR���VPt�EêW�SRXåLWR�Då�WHKG\��NG\å�MH�MLå�Y�PtVW����]DVXQXWD�QRVQi�GHVND�QHER
WHFKQRORJLFNi�MHGQRWND��0tVWR���E\�VH�P�OR�SRXåtYDW�S�HG�WtP��QHå�VH�EXGH�SRXåtYDW
PtVWR���

i� 3�LãURXEXMWH�RED�XSHY�RYDFt�ãURXE\�QD�GUåiFtFK�GROH�D�QDKR�H�QD�FHQWUiOQt
MHGQRWFH�&80&��SRS���QD�QRVQp�GHVFH�$'%�

i� 3�LSRMWH�]S�W�S�HGWtP�RGSRMHQp�NDEHO\�

i� 3�HVY�GþHWH�VH��åH�YãHFKQ\�SURSRMRYDFt�NDEHO\�D�VWtQ�Qt�MVRX�S�LSRMHQ\�QD
VSUiYQp�PtVWR�D�PDMt�GREUê�NRQWDNW�

9ê675$+$

832=251�1Ì

2GSRMWH�QDSiMHQt�P
QLÿH

3�tSUDYD

0RQWiæ�UR]äL�XMtFtFK
MHGQRWHN

=S
WQi�PRQWiæ�P
QLÿH

32=1É0.$
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����� 6LHPHQV�$*���%$��������������3=

PtVWR�QD�SR]QiPN\



0$67(5'5,9(6�0RWLRQ�&RQWURO���1iYRG�N�REVOX]H�D�~GUåE� 3�LSRMHQt�D�SURMHNWRYiQt�GOH�(0&

6LHPHQV�$*���%$��������������3= ���

�� 3�LSRMRYiQt�D�SURMHNWRYiQt�SRKRQX�V�P�QLþHP
NPLWRþWX�]�KOHGLVND�HOHNWURPDJQHWLFNp�NRPSDWLELOLW\

9�QiVOHGXMtFtFK�Q�NROLND�RGVWDYFtFK�MH�XYHGHQR�Q�NROLN�]iNODGQtFK�LQIRUPDFt�D
GRSRUXþHQt��NWHUp�YiP�SRPRKRX�GRGUåHW�VP�UQLFH�HOHNWURPDJQHWLFNp�NRPSDWLELOLW\
�(0&��D�&(�

i� 'EHMWH�QD�GREUp�YRGLYp�VSRMHQt�PH]L�NRVWURX�P�QLþH�D�PRQWiåQt�SORFKRX�
'RSRUXþXMH�VH�SRXåtYDW�GRE�H�YRGLYp�PRQWiåQt�SORFK\��QDS���SR]LQNRYDQê�RFHORYê
SOHFK���-H�OL�PRQWiåQt�SORFKD�HOHNWULFN\�L]RORYiQD��QDS���SRNXG�VH�MHGQi�R�PRQWiå
QD�RFHORYê�SOHFK�RSDW�HQê�QiW�UHP��SRXåLMWH�Y�Mt�RYp�QHER�NRQWDNWQt�SRGORåN\�

i� 9ãHFKQ\�NRYRYp�VRXþiVWL�VN�tQ��PXVHMt�EêW�VSRMHQ\�YRGLY��FR�QHMY�Wãt�SORFKRX
WDN��DE\�WDNWR�Y\WYR�HQi�VSRMHQt�P�OD�FR�PRåQi�QHMY�Wãt�YRGLYRVW��3RNXG�MH�WR
QXWQp��SRXåLMWH�Y�Mt�RYp�QHER�NRQWDNWQt�SRGORåN\�

i� 'YH�H�UR]YiG�þRYp�VN�tQ��VSRMWH�FR�PRåQi�QHMNUDWãtP�]HPQLFtP�ODQHP�V�YODVWQt
VN�tQt��YRGLYp�VSRMHQt�S�HV�SDQW\�GYH�t�QHQt�GRVWDþXMtFt��

i� 1D�S�LSRMHQt�PRWRUX�N�P�QLþL�SRXåLMWH�VWtQ�Qê�NDEHO��NWHUê�QD�RERX�NRQFtFK
X]HPQ�WH�FR�PRåQi�QHMY�Wãt�SORFKRX��NRYRYRX�REMtPNRX��VSHFLiOQt�(0&
SU$FKRGNRX���=NURXFHQt�VWtQ�Qt�GR�SUDPHQX�D�MHKR�X]HPQ�Qt�GR�VYRUN\�QHQt
YKRGQp��1HSRQHFKiYHMWH�NRQFH�NDEHO$�QHVWtQ�Qp���VWtQ�Qt�X]HPQ�WH�REMtPNRX�D
GiOH�KR�SRQHFKHMWH�NROHP�NDEHOX��3RX]H�QH]E\WQ��GORXKp�NRQFH�YRGLþ$�Då
Y�EOt]NRVWL�VYRUNRYQLFH�P�QLþH�]EDYWH�VWtQ�Qt�
-H�OL�VYRUNRYQLFRYi�VN�t�ND�PRWRUX�Y\UREHQD�]�SODVWLFNp�KPRW\��MH�QXWQp�SRXåtW
MHãW��QDYtF�VWtQLFtKR�ODQND�

i� 6WtQ�Qt�NDEHOX�N�PRWRUX�PXVt�EêW�S�LSRMHQR�QD�S�tVOXãQp�S�LSRMRYDFt�PtVWR�P�QLþH
D�FR�PRåQi�QHMY�Wãt�SORFKRX�VSRMHQR�VH�]iNODGRYRX�GHVNRX�PRWRUX�

i� 6WtQ�Qt�NDEHOX�N�PRWRUX�QHVPt�EêW�SRUXãHQR�SRXåLWtP�YêVWXSQtFK�WOXPLYHN�
SRMLVWHN�QHER�VW\NDþ$�

i� 9RGLþH�YHGRXFt��tGLFt�VLJQiO\�PXVt�EêW�WDNp�VWtQ�Qp��=YOiãW��G$OHåLWp�MH�VWtQ�Qt�X
NDEHOX�VQtPDþH�RWiþHN��6WtQ�Qp�YRGLþH�QDY]iMHP�RGG�OWH�SRGOH�VLJQiORYêFK
VNXSLQ��9RGLþH�YHGRXFt�GLJLWiOQt�VLJQiO\�QHYH�WH�YHGOH�YRGLþ$�YHGRXFtFK
DQDORJRYp�VLJQiO\��%XGH�OL�SRXåLW�VSROHþQê�NDEHO��MH�QXWQp�MHGQRWOLYp�VLJQiO\�VWtQLW
]YOiã"�

i� 6LORYp�D��tGLFt�NDEHO\�YH�WH�RGG�OHQ��RG�VHEH�V�PLQLPiOQt�Y]GiOHQRVWt����FP�
3RNXG�MH�WR�PRåQp��SRXåLMWH�PH]L�VLORYp�D��tGLFt�YRGLþH�RGG�ORYDFt�SOHFKRYp
S�HSiåN\��2GG�ORYDFt�S�HNiåN\�PXVHMt�EêW�X]HPQ�Q\�

i� 5H]HUYQt�åtO\�Y�NDEHOX�X]HPQ�WH�QD�RERX�NRQFtFK��7tP�GRFtOtWH�GRGDWHþQpKR
VWtQLFtKR�~þLQNX�

i� 9RGLþH�YH�WH�Y�EOt]NRVWL�X]HPQ�QêFK�NRYRYêFK�VRXþiVWt��7tP�VH�RPH]t�MHMLFK
FLWOLYRVW�Y$þL�FL]tP�UXãLYêP�QDS�WtP�

i� 9\YDUXMWH�VH�]E\WHþQ��GORXKêFK�NDEHO$��'ORXKp�NDEHO\�]Y�WãXMt�Y]iMHPQp�NDSDFLW\
D�LQGXNþQRVWL�

i� 3RXåtYHMWH�YRGLþH�V�RSOpWDQêP�VWtQ�QtP��9RGLþH�V�IROLRYêP�VWtQ�QtP�MVRX�YH�VYpP
VWtQLFtP�~þLQNX�S�WNUiW�KRUãt�

i� 'R�QDSiMHFtKR�S�tYRGX�P�QLþH�]D�D�WH�UiGLRYê�RGUXãRYDFt�ILOWU��7HQWR�RGUXãRYDFt
ILOWU�VSRMWH�YHONRX�SORFKRX�D�SU$�H]HP�VH�]HPt�D�P�QLþHP��1HMYêKRGQ�Mãt�MH�S�tPi
PRQWiå�RGUXãRYDFtKR�ILOWUX�QD�GRE�H�YRGLYRX�D�VWHMQRX�PRQWiåQt�SORFKX��QD�NWHUp
VH�VRXþDVQ��QDFKi]t�P�QLþ��0H]L�RGUXãRYDFt�ILOWU�D�P�QLþ�]DSRMWH�Vt"RYRX
NRPXWDþQt�WOXPLYNX�

i� &tYN\�VW\NDþ$��QDSiMHQp�]H�VWHMQêFK�REYRG$�MDNR�QDSiMHQt�P�QLþH�QHER�NWHUp�VH
QDFKi]HMt�Y�W�VQp�EOt]NRVWL�QDSiMHQt�P�QLþH��QDSiMHFt�MHGQRWN\��XVP�U�RYDþH�
PXVt�EêW�RSDW�HQ\�S�HS�"RYêP�RGOHKþRYDFtP�þOHQHP��QDS���5&�þOHQHP�QHER
YDULVWRUHP��



3�LSRMHQt�D�SURMHNWRYiQt�GOH�(0&� 0$67(5'5,9(6�0RWLRQ�&RQWURO���1iYRG�N�REVOX]H�D�~GUåE��

���� 6LHPHQV�$*���%$��������������3=

'DOãt�SRN\Q\�D�LQIRUPDFH�QDOH]QHWH�Y�LQIRUPDþQt�EURåX�H�Ä=iVDG\�SUR�QDYUKRYiQt
SRKRQ$�V�SRåDGDYN\�HOHNWURPDJQHWLFNp�NRPSDWLELOLW\
�REM��þ��3$���������������%%��



0$67(5'5,9(6�0RWLRQ�&RQWURO���1iYRG�N�REVOX]H�D�~GUåE� 3�LSRMHQt

6LHPHQV�$*���%$��������������3= ���

�� 3�LSRMHQt�VLORYêFK�D��tGLFtFK�YRGLþ$

i� 0�QLþH�NPLWRþWX�0$67(5'5,9(6�MVRX�]D�t]HQt�YêNRQRYp�HOHNWURQLN\�D�QD
Q�NWHUêFK�þiVWHFK�P�QLþH�VH�Y\VN\WXMt�Y\VRNi�QDS�Wt��9ãHFKQ\�SUiFH�VRXYLVHMtFt�V
S�LSRMRYiQtP�SURYiG�MWH�S�L�Y\SQXWpP�QDSiMHQt�P�QLþH�

i� 3UiFH�QD�P�QLþL�PRKRX�SURYiG�W�SRX]H�NYDOLILNRYDQp�RVRE\��NWHUp�PXVt�EêW
VH]QiPHQp�VH�YãHPL�YêVWUDKDPL�D�RSDW�HQtPL��WêNDMtFtPL�VH�GRSUDY\��VHVWDYHQt�D
REVOXK\�P�QLþH��NWHUp�MVRX�XYHGHQ\�Y�WRPWR�1iYRGX�N�REVOX]H�D�~GUåE��

i� 1HGRGUåRYiQt�XYHGHQêFK�RSDW�HQt�P$åH�PtW�]D�QiVOHGHN�VPUW��W�åNi�]UDQ�Qt�QHER
]QDþQp�KPRWQp�ãNRG\�

i� 1D�NRQGHQ]iWRUHFK�YH�VWHMQRVP�UQpP�PH]LREYRGX�MH�SR�Y\SQXWt�P�QLþH�NUiWNRX
GREX�MHãW��Y\VRNp�QDS�Wt��3UiFH�QD�P�QLþL�D�S�LSRMHQêFK�REYRGHFK�MH�PRåQp�]DþtW
Då�SR���PLQXWiFK�SR�RGSRMHQt�P�QLþH�RG�QDS�Wt��=YOiãW��G$OHåLWp�MH�WRWR�RSDW�HQt�S�L
S�LSRMRYiQt�REYRG$�NH�VYRUNiP�VWHMQRVP�UQpKR�PH]LREYRGX�P�QLþH

i� ,�NG\å�VH�PRWRU�MLå�QHWRþt��P$åH�VH�QD�VLORYêFK�VYRUNiFK�Y\VN\WRYDW�QHEH]SHþQ�
Y\VRNp�QDS�Wt�

i� 3�L�FHQWUiOQtP�QDSiMHQt�VW�tGDþ$�NPLWRþWX�PXVt�EêW�S�L�SUiFL�QD�VW�tGDþL�NPLWRþWX
VWHMQRVP�UQê�PH]LREYRG�EH]SHþQ��RGSRMHQ��

i� 3�L�PDQLSXODFL�V�RGNU\WêP�P�QLþHP�MH�W�HED�GiW�SR]RU�QD�WR��åH�QD�Q�NWHUêFK
þiVWHFK�MVRX�Y\VRNi��åLYRWX�QHEH]SHþQi�QDS�Wt�

i� 8åLYDWHO�MH�]RGSRY�GQê�]D�WR��åH�PRWRU��P�QLþ�D�GDOãt�VWURMH��S�tVWURMH�D�HOHNWULFNi
]D�t]HQt�MVRX�S�LSHYQ�Q\��]DSRMHQ\�D�SURYR]RYiQ\�GOH�SUDYLGHO�D�S�HGSLV$�SODWQêFK
Y�S�tVOXãQp�]HPL��3URWR�MH�W�HED�NOiVW�]YêãHQRX�SR]RUQRVW�QD�GLPHQ]RYiQt�D
SURYHGHQt�NDEHO$��SRMLVWHN��RGStQDþ$��]HPQ�Qt��JDOYDQLFNpKR�RGG�OHQt�D
QDGSURXGRYp�RFKUDQ\�

9ê675$+$



3�LSRMHQt� 0$67(5'5,9(6�0RWLRQ�&RQWURO���1iYRG�N�REVOX]H�D�~GUåE�

���� 6LHPHQV�$*���%$��������������3=

���� 3�LSRMHQt�P�QLþH���NRPSDNWQt�SURYHGHQt

7� 7� 7�

8� 9�:�3(�

8� 9� :� & '

/� /� /� /� /�

3(�

VYRUN\�PRWRUX�;�

QD�S�LSHYQ�Qt�VWtQ�Qt�
S�tYRGQtFK�NDEHO$

PtVWR����&80&�

VYRUNRYQLFH��;�
�H[WHUQt�QDSiMHQt���9�
RYO��KODYQtKR�VW\NDþH�

;���

S�LSRMHQt�RYO��SDQHOX�308�
VYRUNRYQLFH�;���

;���

Vt"RYp�VYRUN\�;�

DGDSWHU�SUR�S�LSRMHQt�NDEHO$
�GRSOQ�N�P�QLþH�

GRSO�NRYi�GHVND�YH�VORWX�&

GRSO�NRYi�GHVND�YH�VORWX�$

PtVWR��
PtVWR��

S�HStQDþ�6�

S�HStQDþ�6�

VYRUN\�VWHMQRVP�UQpKR
PH]LREYRGX�;�

2EU����� 6YRUNRYQLFH�P�QLþH�NPLWRþWX�YHOLNRVWL�$��%�D�&



0$67(5'5,9(6�0RWLRQ�&RQWURO���1iYRG�N�REVOX]H�D�~GUåE� 3�LSRMHQt

6LHPHQV�$*���%$��������������3= ���

�)��� �)���

8� 9� :� 3(�

7� 7� 7�

PtVWR����&80&�

;���

S�LSRMHQt�RYO��SDQHOX�308�
VYRUNRYQLFH�;���

GRSO�NRYi�GHVND�YH�VORWX�&

VYRUNRYQLFH��;�
�H[WHUQt�QDSiMHQt���9�
RYO��KODYQtKR�VW\NDþH�

Vt"RYp�VYURN\�;�

MLãW�Qt�YHQWLOiWRUX

PtVWR��
PtVWR���

YROED�QDSiMHFtKR
QDS�Wt�YHQWLOiWRUX

QD�S�LSHYQ�Qt�VWtQ�Qt
S�tYRGQtFK�NDEHO$

VYRUN\�PRWRU\�;�

DGDSWHU�SUR�S�LSRMHQt�NDEHO$
�GRSOQ�N�P�QLþH�

;���

S�HStQDþ�6�

S�HStQDþ�6�

GRSO�NRYi�GHVND�YH�VORWX�$

VYRUN\�VWHMQRVP�UQpKR
PH]LREYRGX�;�

8� 9� :� 3(� & '

/� /� /� /� /�

2EU����� 6YRUNRYQLFH�P�QLþH�NPLWRþWX�YHOLNRVWL�'

0�QLþH�NPLWRþWX�NRQVWUXNþQt�YHOLNRVWL�'�PDMt�YHVWDY�Q�WUDQVIRUPiWRU��]�MHKRå
VHNXQGiUQtKR�YLQXWt�VH�QDSiMt�FKODGLFt�YHQWLOiWRU��9VWXSQt�VYRUN\�WUDQVIRUPiWRUX
�SULPiUQt�YLQXWt�WUDQVIRUPiWRUX��MH�QXWQp�]DSRMLW�VSUiYQ��GOH�YHOLNRVWL�QDSiMHFtKR�QDS�Wt�
.�WRPX�MH�QXWQp�S�L]S$VRELW�SULPiUQt�YLQXWt�WUDQVIRUPiWRUX�YVWXSQtPX�QDSiMHFtPX
QDS�Wt�P�QLþH�NPLWRþWX�Y�PtVW��S�LSRMHQt��9êE�U�QDSiMHFtKR�QDS�Wt�SURYH�WH�]DSRMHQtP
RGERþHN�YLQXWt�WUDQVIRUPiWRUX�QD�NRQHNWRUX��VYRUND���QD�REUi]NX���5R]VDK�QDSiMHFtFK
QDS�Wt�MH�XYHGHQ�QD�VYRUNRYQLFL�WUDQVIRUPiWRUX�

;�

RGERþN\�WUDQVIRUPiWRUX

VYRUND��

��9

VYRUND��

WUDQVIRUPiWRU
YHQWLOiWRUX

2EU����� 7UDQVIRUPiWRU�FKODGLFtKR�YHQWLOiWRUX��SRX]H�X�P�QLþH�NPLWRþWX�YHO��'�

1DSiMHQt�YHQWLOiWRUX�VW�tGDþH�NPLWRþWX�NRQVWUXNþQt�YHOLNRVWL�'�MH�]�H[WHUQtKR�QDSiMHFtKR
]GURMH�$&�����9��([WHUQt�QDSiMHQt�VH�S�LSRMt�QD�VYRUN\�SRMLVWHN�)����D�)����

3URXGRYê�RGE�U�YHQWLOiWRUX�MH������$�

32=1É0.$
QDSiMHQt�YHQWLOiWRUX
P
QLÿH�NPLWRÿWX�YHO��'

32=1É0.$
QDSiMHQt�YHQWLOiWRUX
VW�tGDÿH�NPLWRÿWX�YHO��'



3�LSRMHQt� 0$67(5'5,9(6�0RWLRQ�&RQWURO���1iYRG�N�REVOX]H�D�~GUåE�

���� 6LHPHQV�$*���%$��������������3=

������ 6LORYp�S�tYRG\

3�L�]iP�Q��QDSiMHFtFK�D�PRWRURYêFK�VYRUHN�GRMGH�NH�]QLþHQt�P�QLþH��

3�L�]iP�Q��SRODULW\�VYRUHN�QDS�"RYpKR�PH]LREYRGX�P�QLþH�GRMGH�NH�]QLþHQt�P�QLþH��

3�HG�P�QLþ�NPLWRþWX�QHP$åH�EêW�]DSRMHQ�SURXGRYê�FKUiQLþ��',1�9'(�������

2FKUDQQê�YRGLþ�VH�S�LSRMXMH�MDN�QD�VWUDQX�VtW���WDN�QD�VWUDQX�PRWRUX�

-H�QXWQp�KR�GLPHQ]RYDW�GOH�YêNRQRYêFK�~GDM$�P�QLþH��.Y$OL�VYRGRYêP�SURXG$P
WHNRXFtP�RGUXãRYDFtPL�NRQGHQ]iWRU\�MH�QXWQê�PLQLPiOQt�SU$�H]�RFKUDQQpKR�YRGLþH
DOHVSR�����PP���3�L�SRXåLWt�RFKUDQQpKR�YRGLþH�R�SU$�H]X�PHQãtP�QHå����PP��PXVt
EêW�S�LMDWD�QiVOHGXMtFt�RFKUDQQi�RSDW�HQt�

i� -H�OL�P�QLþ�HOHNWULFN\�YRGLY��S�LSHYQ�Q�N�HOHNWULFN\�YRGLYp�D�X]HPQ�Qp�SRGORåFH
�PRQWiåQt�SORãH���P$åH�EêW�SU$�H]�RFKUDQQpKR�YRGLþH�VWHMQ��YHONê�MDNR�SU$�H]
Ii]RYêFK�YRGLþ$�

i� 1HQt�OL�P�QLþ�GRVWDWHþQ��HOHNWULFN\�YRGLY��S�LSHYQ�Q�N�HOHNWULFN\�YRGLYp�PRQWiåQt
SORãH�QHER�MH�PRQWRYiQ�QD�HOHNWULFN\�QHYRGLYRX�SRGORåNX��PXVt�EêW�SU$�H]
RFKUDQQpKR�YRGLþH�Y�NDåGpP�S�tSDG��DOHVSR�����PP��

9ê675$+$

2FKUDQQë�YRGLÿ

0
QLÿ�NPLWRÿWX 6WUDQD�VtW
 6WUDQD
PRWRUX

3RMLVWN\
J5��6,725� J/

.RPXWDÿQt
WOXPLYND2EM��ÿ� -P�

YëNRQ

9VWXSQt
SURXG

3U%�H]
YRGLÿ%
NDEHOX SURXG REM��ÿ� SURXG REM��ÿ� REM��ÿ�

3U%�H]
YRGLÿ%
NDEHOX

1DSiMHFt�QDS
Wt��$&�����Dæ�����9

�6(������($�� ����N: ����$ ����PP� � � ���$ �1$����� �(3�������86 ����PP�
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i� NRPIRUWQtKR�RYOiGDFtKR�SDQHOX�23�6��GRSOQ�N�P�QLþH�
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i� KRGQRWD�SDUDPHWUX

3URWR�VH�PXVt�PH]L�MHGQRWOLYêPL�~URYQ�PL�S�HStQDW��3�HStQiQt�VH�SURYiGt�VWLVNHP
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KY�]GLþNRX�
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MDN�SURSRMHQt�SRX]H�V�MHGQtP�P�QLþHP��3RLQW�7R�3RLQW���QDS���S�L�SUYQtP�QDVWDYHQt
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1DVWDYHQt�P
QLÿH 0$67(5'5,9(6�0RWLRQ�&RQWURO���1iYRG�N�REVOX]H�D�~GUåE�

����� 6LHPHQV�$*���%$��������������3=

6WDY�P�QLþH�O]H�S�HþtVW�MDNR�KRGQRWX�]REUD]RYDFtKR�SDUDPHWUX�U�����QDS���VWDY
Ä3�LSUDYHQ�N�]DSQXWt³�U���� ������ýtVHOQp�R]QDþHQt�VWDYX�MH�Y�SRSLVX�XYiG�QR
Y�]iYRUNiFK��6WDY�QDVWDYHQt�ELW$��y���O]H�S�HþtVW�MDNR�KRGQRWX�SDUDPHWUX�U���
�.������VWDY�QDVWDYHQt�ELW$���y���MDNR�KRGQRWX�SDUDPHWUX�U�����.�����

6OHG� XGiORVWt� MH� SRSLVRYiQ� Y� WDNRYpP� SR�DGt�� Y� MDNpP� XGiORVWL� VNXWHþQ�
QiVOHGXMt�� )XQNþQt� GLDJUDP\� ���� D� ���� RGND]XMt� QD� QDYD]XMtFt� IXQNþQt
GLDJUDP\��NWHUp�MVRX�GHWDLOQ��SRSViQ\�Y�S�tUXþFH�Ä.RPSHQGLXP³�

ÒURYQ��VLJQiOX�MVRX�Y�SRSLVX�]REUD]HQ\�QiVOHGXMtFtP�]S$VREHP�

/ ORJLFNi�~URYH�����QD�GLJLWiOQtP�YVWXSX�MH�QXORYp�QDS�Wt
+ ORJLFNi�~URYH�����QD�GLJLWiOQtP�YVWXSX�MH�QDS�Wt����9
: QiVWXSQi�KUDQD��tGLFtKR�VLJQiOX��S�HFKRG�VLJQiOX�]�ORJ����QD�ORJ����

�Ì',&Ì�6/292��&:�

%LW���� SRYHO�Å=$3´���Å9<3�´��:� �Å=$3´���/� �Å9<3�´��VWDUW���VWRS�SRKRQX

~URYH��VLJQiOX 1iVWXSQi�KUDQD��tGLFtKR�VLJQiOX�:
3RYHO�VH�SURYHGH�MHQ�S�L�]P�Q��~URYQ���tGLFtKR�VLJQiOX�]�ORJ���GR�ORJ����/:+��D�MHKR
VHWUYiQt�Y�ORJ����0�QLþ�PXVt�EêW�S�LWRP�YH�VWDYX�Ä3�,35$9(1�.�=$3187Ë³��VWDY������

Yê]QDP�SRYHOX x� 3�('1$%Ë-(1Ë������
�� 6HSQH�VH�KODYQt�VW\NDþ��S�L�RYOiGDQt�KODYQtKR�VW\NDþH�3���� ������KODYQt

VW\NDþ�MH�YROLWHOQê�GRSOQ�N�P�QLþH��
�� .RQGHQ]iWRU�VWHMQRVP�UQpKR�PH]LREYRGX�VH�]DþQH�QDEtMHW�S�HV�YVWXSQt

XVP�U�RYDþ�D�RPH]RYDFt�UH]LVWRU\�

x� 3�,35$9(1������
�� 3RNXG�E\O�P�QLþ�S�HG�SRYHOHP�Ä=$3³�Y\SQXW�SRYHOHP�Ä9<3�³��PXVt�QHMG�tYH

GRMtW�N�RGPDJQHWRYiQt�PRWRUX��DE\�QHGRãOR�NH�Y]QLNX�SURXGRYp�ãSLþN\�S�L
S�LSRMHQt�QDS�Wt�N�PRWRUX��'RED�RGPDJQHWRYiQt�MH�GiQD�KRGQRWRX�SDUDPHWUX
3����

x� 7(67�1$�=(01Ë�=.5$7������
�� 7HVW�QD�]HPQt�]NUDW�SUREtKi�SRX]H��MH�OL�QDVWDYHQ�SDUDPHWUHP�3����

x� 6<1&+521,=$&(�1$�27Èý(-Ë&Ë�6(�02725������
�� 6\QFKURQL]DFH�QD�RWiþHMtFt�VH�PRWRU�VH�SURYHGH�SRX]H��MH�OL�]YROHQD�SRYHOHP

�tGLFtKR�VORYD����ELW�����S�L�QDVWDYHQpP�SDUDPHWUX�3����

x� &+2'������
�� 3RKRQ�S�HMGH�GR�E�åQpKR�SURYR]QtKR�VWDYX�D�PRWRU�VH�]DþQH�RWiþHW�

~URYH��VLJQiOX /RJLFNi�~URYH��/

Yê]QDP�SRYHOX x� 9<3���������SRNXG�E\O�YêVWXSQt�VW�tGDþ�S�HG�SRYHOHP�Ä9<3�³�RGEORNRYiQ
�� 3�L�QDVWDYHQpP�QDG�t]HQpP�SRKRQX��PDVWHU��MH�QD�YVWXSX�UDPSRYpKR

JHQHUiWRUX�QDVWDYHQD�QXORYi�åiGDQi�KRGQRWD��3RKRQ�]DþQH�VQLåRYDW�RWiþN\
SR�QDVWDYHQp�GRE�KRYp�UDPS���3�����Då�QD�KRGQRWX�Y\StQDFt�IUHNYHQFH
�3�����
3�L�QDVWDYHQpP�SRG�t]HQpP�SRKRQX��VODYH��V\VWpP�þHNi��GRNXG�QDG�t]HQê
SRKRQ�QHGRVWDQH�SRYHO�N�Y\SQXWt�

�� 3R�XSO\QXWt�þHNDFt�GRE\��3�����VH�]DEORNXMt��tGLFt�LPSXOV\�YêVWXSQtKR�VW�tGDþH
D�Y\SQH�VH�YVWXSQt�VW\NDþ��S�L�RYOiGDQt�KODYQtKR�VW\NDþH�3���� ������KODYQt
VW\NDþ�MH�YROLWHOQê�GRSOQ�N�P�QLþH��

�� 3RNXG�MH�E�KHP�GRE�KX�SRKRQX�SR�GRE�KRYp�UDPS��]DGiQ�SRYHO�Ä=$3³��MH
SRYHO�Ä9<3�³�]UXãHQ�D�SRKRQ�VH�YUDFt�GR�VWDYX�&+2'��������RWiþN\�VH�]Y\ãXMt
SR�QDVWDYHQp�UR]E�KRYp�UDPS��QD�åiGDQRX�KRGQRWX�

3RNUDþRYiQt�QD�GDOãt�VWUiQFH



0$67(5'5,9(6�0RWLRQ�&RQWURO���1iYRG�N�REVOX]H�D�~GUåE� 1DVWDYHQt�P
QLÿH

6LHPHQV�$*���%$��������������3= ����

3RNUDþRYiQt�]�S�HGFKR]t�VWUiQN\

x� 3�L�VWDYX�3�('1$%Ë-(1Ë��������3�,35$9(1��������7(67�1$�=(01Ë�=.5$7
�������6<1&+521,=$&(�1$�27Èý(-Ë&Ë�6(�02725�������QHER
$8720$7,&.È�,'(17,),.$&(�027258�9�./,'8�������VH�RNDPåLW��]DEORNXMt
�tGLFt�LPSXOV\�YêVWXSQtKR�VW�tGDþH�D�Y\SQH�VH�YVWXSQt�VW\NDþ��S�L�RYOiGDQt�KODYQtKR
VW\NDþH�3���� ������

x� 3�L�VWDYX�%/2.29È1Ë�=$3187Ë���������YL]�SRSLV�ELWX����tGLFtKR�VORYD���

x� 3�,35$9(1�.�=$3187Ë�������SRNXG�QHMVRX�DNWLYQt�SRYHO\�Ä9<3�³�QHER�Ä9<3�³�

%LW���� SRYHO�Å9<3�´��/� �Å9<3�´��YROQë�GRE
K�PRWRUX

~URYH��VLJQiOX /RJLFNi�~URYH��/

Yê]QDP�SRYHOX x� 2NDPåLW��VH�]DEORNXMt��tGLFt�LPSXOV\�YêVWXSQtKR�VW�tGDþH�D�Y\SQH�VH�YVWXSQt�VW\NDþ
�S�L�RYOiGDQt�KODYQtKR�VW\NDþH�3���� ������

x� =$%/2.29È1Ë�=$3187Ë�������SR�GREX��NG\�MH�S�tND]�Ä9<3�³�DNWLYQt��3RKRQ
QHO]H�UR]E�KQRXW�SRYHOHP�Ä=$3³�

3R]QiPND

�� 3RYHO�Ä9<3�³�P$åH�EêW�VRXþDVQ��DNWLYRYiQ�]H�W�t�QH]iYLVOêFK�]GURM$��3�����3���
D�3�����

3R]QiPND

�� 3RYHO�Ä9<3�³�Pi�QHMY\ããt�SULRULWX��Ä9<3�³�!�Ä9<3�³�!�Ä9<3�³��

%LW���� SRYHO�Å9<3�´��/� �Å9<3�´��U\FKOp�]DVWDYHQt�QHER�VWHMQRVP
UQp�EUæG
Qt

~URYH��VLJQiOX /RJLFNi�~URYH��/

Yê]QDP�SRYHOX 3RYHO�Ä9<3�³�Pi�UR]GtOQê�Yê]QDP�SRGOH�QDVWDYHQpKR�]S$VREX��t]HQt��3�����

x� 9HNWRURYp��t]HQt��3���� ���
�� 1D�YêVWXSX�UDPSRYpKR�JHQHUiWRUX�MH�QDVWDYHQD�QXORYi�åiGDQi�KRGQRWD�

3RKRQ�]DþQH�VQLåRYDW�RWiþN\��EH]�RKOHGX�QD�QDVWDYHQRX�GRE�KRYRX�UDPSX�
V�PD[LPiOQtP�SRYROHQêP�PRPHQWHP�QHER�SURXGHP�Då�QD�KRGQRWX�Y\StQDFt
IUHNYHQFH��3�����

�� 3R�XSO\QXWt�þHNDFt�GRE\��3�����VH�]DEORNXMt��tGLFt�LPSXOV\�YêVWXSQtKR�VW�tGDþH
D�Y\SQH�VH�YVWXSQt�VW\NDþ��S�L�RYOiGDQt�KODYQtKR�VW\NDþH�3���� ������KODYQt
VW\NDþ�MH�YROLWHOQê�GRSOQ�N�P�QLþH��

�� 3RNXG�E�KHP�GRE�KX�SRKRQX�MH�]UXãHQ�SRYHO�Ä9<3�³��SRKRQ�SRNUDþXMH�Y
GRE�KX�

x� 8�I��t]HQt��3���� ���
�� 1D�YVWXSX�UDPSRYpKR�JHQHUiWRUX�MH�QDVWDYHQD�QXORYi�åiGDQi�KRGQRWD��3RKRQ

SRGOH�QDVWDYHQp�GRE\�GRE�KX�3����]DþQH�VQLåRYDW�RWiþN\�Då�QD�KRGQRWX
Y\StQDFt�IUHNYHQFH��3�����

�� 3R�XSO\QXWt�þHNDFt�GRE\��3�����VH�]DEORNXMt��tGLFt�LPSXOV\�YêVWXSQtKR�VW�tGDþH
D�Y\SQH�VH�YVWXSQt�VW\NDþ��S�L�RYOiGDQt�KODYQtKR�VW\NDþH�3���� ������KODYQt
VW\NDþ�MH�YROLWHOQê�GRSOQ�N�P�QLþH��

�� 3RNXG�MH�E�KHP�GRE�KX�SRKRQX�SR�GRE�KRYp�UDPS��]UXãHQ�SRYHO�Ä9<3�³�
SRKRQ�SRNUDþXMH�Y�GRE�KX�SR�QDVWDYHQp�GRE�KRYp�UDPS��

3RNUDþRYiQt�QD�GDOãt�VWUiQFH



1DVWDYHQt�P
QLÿH 0$67(5'5,9(6�0RWLRQ�&RQWURO���1iYRG�N�REVOX]H�D�~GUåE�

����� 6LHPHQV�$*���%$��������������3=

3RNUDþRYiQt�]�S�HGFKR]t�VWUiQN\

x� 3�L�VWDYX�3�('1$%Ë-(1Ë��������3�,35$9(1��������6<1&+521,=$&(�1$
27Èý(-Ë&Ë�6(�02725�������QHER�$8720$7,&.È�,'(17,),.$&(�027258�9
./,'8�������VH�RNDPåLW��]DEORNXMt��tGLFt�LPSXOV\�YêVWXSQtKR�VW�tGDþH�D�Y\SQH�VH
YVWXSQt�VW\NDþ��S�L�RYOiGDQt�KODYQtKR�VW\NDþH�3���� ������

x� =$%/2.29È1Ë�=$3187Ë�������SR�GREX��NG\�MH�S�tND]�Ä9<3�³�DNWLYQt��3RKRQ
QHO]H�UR]E�KQRXW�SRYHOHP�Ä=$3³�

x� 3�L�QDVWDYHQpP�SRG�t]HQpP�SRKRQX��VODYH���SRKRQ�S�HFKi]t�DXWRPDWLFN\�GR
UHåLPX�QDG�t]HQpKR�SRKRQX�

3R]QiPND

�� 3RYHO�Ä9<3�³�P$åH�EêW�VRXþDVQ��DNWLYRYiQ�]H�W�t�QH]iYLVOêFK�]GURM$��3�����3���
D�3�����

3R]QiPND

�� 3ULRULWD�SRYHO$�N�Y\SQXWt�SRKRQX�MH�QiVOHGXMtFt��QHMY\ããt�SULRULWX�Pi�Ä9<3�³��SRWp
Ä9<3�³�D�QHMQLåãt�SULRULWX�Pi�Ä9<3�³�

%LW����SRYHO�Å2'%/2.29É1Ì�67�Ì'$þ(´��+� �ÅRGEORNRYiQt�VW�tGDÿH´���/� �Å]DEORNRYiQt�VW�tGDÿH´�

~URYH��VLJQiOX /RJLFNi�~URYH��+

$E\�VH�SRYHO�Y\NRQDO��PXVt�EêW�P�QLþ�YH�VWDYX�3�,35$9(1�������D�XSO\QRXW�GRED
SRW�HEQi�N�RGPDJQHWRYiQt�PRWRUX��3�����

Yê]QDP�SRYHOX x� &+2'������
2GEORNXMt�VH��tGLFt�LPSXOV\�WUDQ]LVWRU$�YêVWXSQtKR�VW�tGDþH�D�SRåDGRYDQi�KRGQRWD
IUHNYHQFH�VH�]DþQH�]Y�WãRYDW�SRGOH�QDVWDYHQêFK�KRGQRW�UDPSRYpKR�JHQHUiWRUX�

~URYH��VLJQiOX /RJLFNi�~URYH��/

Yê]QDP�SRYHOX x� 3RNXG�MH�P�QLþ�YH�VWDYX�6<1&+521,=$&(�1$�27Èý(-Ë&Ë�6(�02725������
QHER�&+2'�������D�MVRX�RGEORNRYiQ\��tGLFt�LPSXOV\�P�QLþ�S�HMGH�GR�VWDYX
3�,35$9(1�������D�]DEORNXMt�VH��tGLFt�LPSXOV\�YêVWXSQtKR�VW�tGDþH��

x� 3RNXG�MH�DNWLYQt�SRYHO�Ä9<3�³�������
]DEORNXMt�VH��tGLFt�LPSXOV\�YêVWXSQtKR�VW�tGDþH��Y\SQH�VH�YVWXSQt�VW\NDþ��S�L
RYOiGDQt�KODYQtKR�VW\NDþH�3���� ������D�P�QLþ�S�HMGH�GR�VWDYX�=$%/2.29È1Ë
=$3187Ë�������

x� 3RNXG�MH�DNWLYQt�SRYHO�Ä9<3�³���������U\FKOp�]DVWDYHQt�
QHEXGH�P�QLþ�QD�SRYHO�Ä=$%/2.29È1Ë�67�Ë'$ý(³�UHDJRYDW��MH�GRNRQþHQ�SRYHO
Ä9<3�³���U\FKOp�]DVWDYHQt�D�WHSUYH�SR�MHKR�XNRQþHQt��]iYLVt�QD�QDVWDYHQt�3����D
3�����VH��tGLFt�LPSXOV\�YêVWXSQtKR�VW�tGDþH�]DEORNXMt��

%LW����SRYHO�Å2'%/2.29É1Ì�5$0329e+2�*(1(5É7258´��+� �ÅRGEORNRYiQt�5*´��
/� �Å]DEORNRYiQt�5*´�

~URYH��VLJQiOX /RJLFNi�~URYH��/

3RYHO�Pi�Yê]QDP�SRX]H�MH�OL�P�QLþ�YH�VWDYX�&+2'�������

Yê]QDP�SRYHOX x� 1D�YêVWXSX�UDPSRYpKR�JHQHUiWRUX�EXGH�QXORYi�KRGQRWD�

%LW���� SRYHO�Å=$67$9(1Ì�5$0329e+2�*(1(5É7258´��/� �Å]DVWDYHQt�5*´�

~URYH��VLJQiOX /RJLFNi�~URYH��/

3RYHO�Pi�Yê]QDP�SRX]H�MH�OL�P�QLþ�YH�VWDYX�&+2'�������

Yê]QDP�SRYHOX x� 1D�YêVWXSX�UDPSRYpKR�JHQHUiWRUX�EXGH�]DFKRYiQD�SRVOHGQt�DNWXiOQt�KRGQRWD�



0$67(5'5,9(6�0RWLRQ�&RQWURO���1iYRG�N�REVOX]H�D�~GUåE� 1DVWDYHQt�P
QLÿH

6LHPHQV�$*���%$��������������3= ����

%LW���� SRYHO�Å2'%/2.29É1Ì�åÉ'$1e�+2'127<´��+� �ÅRGEORNRYiQt�å+´�

~URYH��VLJQiOX /RJLFNi�~URYH��+

$E\�VH�SRYHO�Y\NRQDO��PXVt�XSO\QRXW�GRED�SRW�HEQi�N�QDPDJQHWRYiQt�PRWRUX��3�����

Yê]QDP�SRYHOX x� 1D�YVWXSX�UDPSRYpKR�JHQHUiWRUX�VH�QDVWDYt�åiGDQi�KRGQRWD�

%LW���� SRYHO�Å18/29É1Ì�3258&+<´��:� �ÅSRWYU]HQt���QXORYiQt�SRUXFKRYpKR�VWDYX�P
QLÿH´�

~URYH��VLJQiOX 1iVWXSQi�KUDQD��tGLFtKR�VLJQiOX�:

3RYHO�VH�SURYHGH�MHQ�SRNXG�P�QLþ�MH�Y�VWDYX�3258&+$������

Yê]QDP�SRYHOX x� 9ãHFKQ\�SRUXFK\�YH�VWDYRYp�SDP�WL�P�QLþH�VH�SRVXQRX�R�MHGQX�SR]LFL�Y]DG�
1HMVWDUãt�SRUXFKD�YH�VWDYRYp�SDP�WL�P�QLþH�VH�RGVWUDQt��6RXþDVQ��VH�Y\QXOXMt
YãHFKQ\�DNWXiOQt�SRUXFK\�

x� 3RNXG�MH�DNWLYQt�SRYHO�Ä=$3³�
P�QLþ�S�HMGH�GR�VWDYX�=$%/2.29È1Ë�=$3187Ë�������

x� 3RNXG�Q�NWHUi�]�SRUXFK�L�QDGiOH�WUYi�
P�QLþ�]QRYX�S�HMGH�GR�VWDYX�3258&+$�������

3R]QiPND

�� 3RYHO�Ä18/29È1Ë�3258&+<³�P$åH�EêW�VRXþDVQ��DNWLYRYiQ�Då�]H�W�t�QH]iYLVOêFK
]GURM$��3�����3����D�3�����D�YåG\�]�RYOiGDFtKR�SDQHOX�308��

%LW���� SRYHO�Å=$3�.52.29É1Ì�����´��:� �Å]DSQXWt�NURNRYiQt�����´���/� �ÅY\SQXWt�NURNRYiQt�����´�

~URYH��VLJQiOX 1iVWXSQi�KUDQD��tGLFtKR�VLJQiOX�:

3RYHO�VH�SURYHGH�MHQ�SRNXG�P�QLþ�MH�YH�VWDYX�Ä3�,35$9(1�.�=$3187Ë³������

Yê]QDP�SRYHOX x� 9\NRQi�VH�SRYHO�Ä=$3³��YL]�ELW����tGLFtKR�VORYD��D�MDNR�SRåDGRYDQi�KRGQRWD�VH
QDVWDYt�]YROHQi�NURNRYDFt�IUHNYHQFH��3�����SRS���3������3RNXG�E\O�S�HGWtP�Y\SQXW
SRKRQ��Y\þNi�VH�QHå�XSO\QH�GRED�GHPDJQHWL]DFH�PRWRUX��3�����
3RNXG�MH�VRXÿDVQ
�]DGiQ�SRYHO�Å=$3´��EXGH�SRYHO�Å=$3´�E
KHP�SRYHOX
Å=$3�.52.29É1Ì�����´�LJQRURYiQ�

~URYH��VLJQiOX /RJLFNi�~URYH��/

Yê]QDP�SRYHOX x� -H�Y\NRQiQ�SRYHO�Ä9<3�³��YL]�ELW����tGLFtKR�VORYD��

%LW���� SRYHO�Å=$3�.52.29É1Ì�����´��:� �Å]DSQXWt�NURNRYiQt�����´���/� �ÅY\SQXWt�NURNRYiQt�����´�

~URYH��VLJQiOX 1iVWXSQi�KUDQD��tGLFtKR�VLJQiOX�:

3RYHO�VH�SURYHGH�MHQ�SRNXG�P�QLþ�MH�YH�VWDYX�Ä3�,35$9(1�.�=$3187Ë³������

Yê]QDP�SRYHOX x� 9\NRQi�VH�SRYHO�Ä=$3³��YL]�ELW����tGLFtKR�VORYD��D�MDNR�SRåDGRYDQi�KRGQRWD�VH
QDVWDYt�]YROHQi�NURNRYDFt�IUHNYHQFH��3�����SRS���3������3RNXG�E\O�S�HGWtP
Y\SQXW�SRKRQ��Y\þNi�VH�QHå�XSO\QH�GRED�GHPDJQHWL]DFH�PRWRUX��3�����
3RNXG�MH�VRXÿDVQ
�]DGiQ�SRYHO�Å=$3´��EXGH�SRYHO�Å=$3´�E
KHP�SRYHOX
Å=$3�.52.29É1Ì�����´�LJQRURYiQ�

~URYH��VLJQiOX /RJLFNi�~URYH��/

Yê]QDP�SRYHOX x� -H�Y\NRQiQ�SRYHO�Ä9<3�³��YL]�ELW����tGLFtKR�VORYD��

3R]QiPND

�� .WHUi�KRGQRWD�NURNRYiQt�EXGH�DNWLYQt�]iYLVt�QD�NRPELQDFL�RERX�ELW$��ELW���D�ELW���
�tGLFtKR�VORYD��3�L�YROE��ELW��� ����ELW��� ���«�Ä=$3�.52.29È1Ë��³��3�����
ELW��� ����ELW��� ���«�Ä=$3�.52.29È1Ë��³��3�����
ELW��� ����ELW��� ���«�Ä=$3�.52.29È1Ë��³��3�����



1DVWDYHQt�P
QLÿH 0$67(5'5,9(6�0RWLRQ�&RQWURO���1iYRG�N�REVOX]H�D�~GUåE�

����� 6LHPHQV�$*���%$��������������3=

%LW����� SRYHO�Å�Ì=(1Ì�=��Ì',&Ì+2�6<67e08 �́�+� �ÅSRYHO�]��tGLFtKR�V\VWpPX´�

~URYH��VLJQiOX /RJLFNi�~URYH��+

9ãHFKQD�GDWD���tGLFt�VORYR��åiGDQp�KRGQRW\���NWHUi�MVRX�S�LMtPiQD�S�HV�YQ�Mãt
NRPXQLNDþQt�UR]KUDQt�P�QLþH��VpULRYi�UR]KUDQt�667��667���NRPXQLNDFH�SRPRFt
GRSO�NRYêFK�GHVHN�&%�7%�6&%��MVRX�DNFHSWRYiQD�SRX]H�WHKG\��Pi�OL�ELW�����tGLFtKR
VORYD�ORJ��~URYH��+�

Yê]QDP�SRYHOX x� 3RNXG�MH�SUR�NRPXQLNDFL�Y\XåLWR�YtFH�NRPXQLNDþQtFK�UR]KUDQt��P�QLþ�EXGH
UHDJRYDW�SRX]H�QD�WDNRYp�UR]KUDQt��]H�NWHUpKR�E\O�VRXþDVQ��Y\VOiQ�SRYHO�Ä�Ë=(1Ë
=��Ë',&Ë+2�6<67e08³�

x� 3RNXG�ELW����Pi�ORJ��~URYH��/��EXGRX�GDWD�P�QLþHP�SRX]H�S�LMDWD�GR�GYRXSRUWRYp
SDP�WL�5$0��P�QLþ�QD�Q��QHEXGH�UHDJRYDW�

3R]QiPND

�� =GD�DOHVSR��MHGQR�NRPXQLNDþQt�UR]KUDQt�Y\VODOR�SRYHO�Ä�Ë=(1Ë�=��Ë',&Ë+2
6<67e08³��ELW��� ����O]H�]MLVWLW�]H�]REUD]RYDFtKR�SDUDPHWUX�U����GOH�QDVWDYHQt
ELWX����

%LW����� SRYHO�Å60�5�27Éþ(1Ì�0$*1(7,&.e+2�32/(�935$92´��+� �ÅVP
U�RWiÿHQt�PDJ��SROH
YSUDYR´�

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�SRYHOX x� 3RYHOHP�VH�RYOLYQt�]QDPpQNR�KODYQt�SRåDGRYDQp�KRGQRW\��1D�SRYHO�Pi�YOLY
QDVWDYHQt�ELWX�����tGLFtKR�VORYD��YL]�IXQNþQt�GLDJUDP\�]DGiYiQt�SRåDGRYDQp
KRGQRW\��

%LW����� SRYHO�Å60�5�27Éþ(1Ì�0$*1(7,&.e+2�32/(�9/(92´��+� �ÅVP
U�RWiÿHQt�PDJ��SROH
YOHYR´�

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�SRYHOX x� 3RYHOHP�VH�RYOLYQt�]QDPpQNR�KODYQt�SRåDGRYDQp�KRGQRW\��1D�SRYHO�Pi�YOLY
QDVWDYHQt�ELWX�����tGLFtKR�VORYD��YL]�IXQNþQt�GLDJUDP\�]DGiYiQt�SRåDGRYDQp
KRGQRW\��

%LW����� SRYHO�Å02725327(1&,20(75�9Ì&(´��+� �Å023�YtFH´�

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�SRYHOX x� 3RYHOHP�VH�DNWLYXMH�]Y\ãRYiQt�åiGDQp�KRGQRW\�SRPRFt�PRWRUSRWHQFLRPHWUX��1D
SRYHO�Pi�YOLY�QDVWDYHQt�ELWX�����tGLFtKR�VORYD��YL]�IXQNþQt�GLDJUDP\�]DGiYiQt
SRåDGRYDQp�KRGQRW\��

%LW����� SRYHO�Å02725327(1&,20(75�0e1�´��+� �Å023�PpQ
´�

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�SRYHOX x� 3RYHOHP�VH�DNWLYXMH�VQLåRYiQt�åiGDQp�KRGQRW\�SRPRFt�PRWRUSRWHQFLRPHWUX��1D
SRYHO�Pi�YOLY�QDVWDYHQt�ELWX�����tGLFtKR�VORYD��YL]�IXQNþQt�GLDJUDP\�]DGiYiQt
SRåDGRYDQp�KRGQRW\��

%LW����� SRYHO�Å(;7(51Ì�3258&+$�� �́�/� �ÅH[WHUQt�SRUXFKD��´�

~URYH��VLJQiOX /RJLFNi�~URYH��/

Yê]QDP�SRYHOX x� 3RYHOHP�VH�Y\YROi�SRUXFKRYp�KOiãHQt�)����D�P�QLþ�S�HMGH�GR�VWDYX�����
=DEORNXMt�VH��tGLFt�LPSXOV\�YêVWXSQtKR�VW�tGDþH�D�Y\SQH�VH�YVWXSQt�VW\NDþ��S�L
RYOiGDQt�KODYQtKR�VW\NDþH�3���� ������
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%LW����� SRYHO�Å9ê%�5�6$'<�)81.þ1Ì&+�'$7�ELW��´��QLæät�ELW�VDG\�)'6�

Yê]QDP�SRYHOX x� 7HQWR�SRYHO�XPRå�XMH�YH�VSRMHQt�V��tGLFtP�ELWHP�����9é%�5�6$'<�)81.ý1Ë&+
'$7�ELW����S�HStQDW�PH]L�þW\�PL�PRåQêPL�VDGDPL�QDVWDYHQt�P�QLþH��3DUDPHWU\
RYOLYQ�Qp�YêE�UHP�VDG\�)'6���)'6���)'6��QHER�)'6��MVRX�V\PEROLFN\
R]QDþHQ\�LQGH[HP�)�

%LW����� SRYHO�Å9ê%�5�6$'<�)81.þ1Ì&+�'$7�ELW��´��Y\äät�ELW�VDG\�)'6�

Yê]QDP�SRYHOX x� 7HQWR�SRYHO�XPRå�XMH�YH�VSRMHQt�V��tGLFtP�ELWHP�����9é%�5�6$'<�)81.ý1Ë&+
'$7�ELW����S�HStQDW�PH]L�þW\�PL�PRåQêPL�VDGDPL�QDVWDYHQt�P�QLþH��3DUDPHWU\
RYOLYQ�Qp�YêE�UHP�VDG\�)'6���)'6���)'6��QHER�)'6��MVRX�V\PEROLFN\
R]QDþHQ\�LQGH[HP�)�

%LW����� X�P
QLÿH�0RWLRQ�&RQWURO�QHPi�Yë]QDP

%LW����� X�P
QLÿH�0RWLRQ�&RQWURO�QHPi�Yë]QDP

%LW����� SRYHO�Å9ê%�5�3�('1$67$9(1e�5<&+/267,�ELW��´��QLæät�ELW�VDG\�)6:�

Yê]QDP�SRYHOX x� 7HQWR�SRYHO�XPRå�XMH�YH�VSRMHQt�V��tGLFtP�ELWHP�����9é%�5�3�('1$67$9(1e
5<&+/267,�ELW����S�HStQDW�PH]L�þW\�PL�]YROHQêPL�åiGDQêPL�KRGQRWDPL�

%LW����� SRYHO�Å9ê%�5�3�('1$67$9(1e�5<&+/267,�ELW��´��Y\äät�ELW�VDG\�)6:�

Yê]QDP�SRYHOX x� 7HQWR�SRYHO�XPRå�XMH�YH�VSRMHQt�V��tGLFtP�ELWHP�����9é%�5�3�('1$67$9(1e
5<&+/267,�ELW����S�HStQDW�PH]L�þW\�PL�]YROHQêPL�åiGDQêPL�KRGQRWDPL�

%LW����� X�P
QLÿH�0RWLRQ�&RQWURO�QHPi�Yë]QDP

%LW����� SRYHO�Å3292/(1Ì�6<1&+521,=$&(�1$�27Éþ(-Ì&Ì�6(�02725´
�+� �ÅV\QFKURQL]DFH�SRYROHQD´�

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�SRYHOX x� 3RYHOHP�VH�SRYROXMH�V\QFKURQL]DFH�P�QLþH�QD�RWiþHMtFt�VH�PRWRU�

%LW����� SRYHO�Å2'%/2.29É1Ì�.25(.&(�32./(68�27Éþ(.´
�+� �ÅRGEORNRYiQt�NRUHNFH�SRNOHVX�Q´�

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�SRYHOX x� 3RYHO�RGEORNXMH�IXQNFL�RGHþtWiQt�]YROHQp�KRGQRW\�RG�åiGDQp�KRGQRW\�RWiþHN��YL]
3����]GURM�RGHþtWDQp�]YROHQp�KRGQRW\�D�3����]HVtOHQt�RGHþtWDQp�]YROHQp
KRGQRW\��
0�QLþ�PXVt�EêW�Y�UHåLPX�YHNWRURYpKR��t]HQt��3���� ����SDUDPHWU�3����z���D
YêVWXSQt�WUDQ]LVWRURYê�VW�tGDþ�PXVt�EêW�RGEORNRYiQ�

%LW����� SRYHO�Å2'%/2.29É1Ì�27Éþ.29e+2�5(*8/É7258 �́�+� �ÅRGEORNRYiQt�UHJXOiWRUX�Q´�

~URYH��VLJQiOX /RJLFNi�~URYH��+

$E\�VH�SRYHO�Y\NRQDO��PXVt�EêW�WUDQ]LVWRURYê�VW�tGDþ�RGEORNRYiQ�

Yê]QDP�SRYHOX x� 9�UHåLPX�YHNWRURYpKR��t]HQt��3���� ����MH�RGEORNRYiQ�RWiþNRYê�UHJXOiWRU�



1DVWDYHQt�P
QLÿH 0$67(5'5,9(6�0RWLRQ�&RQWURO���1iYRG�N�REVOX]H�D�~GUåE�

����� 6LHPHQV�$*���%$��������������3=

%LW����� SRYHO�Å(;7(51Ì�3258&+$�� �́�/� �ÅH[WHUQt�SRUXFKD��´�

~URYH��VLJQiOX /RJLFNi�~URYH��/

3RYHO�VH�Y\NRYi�SRX]H�MH�OL�P�QLþ�YH�VWDYX�3�,35$9(1�������QHER�7(67�1$�=(01Ë
=.5$7�������QHER�6<1&+521,=$&(�1$�27Èý(-Ë&Ë�6(�02725�������QHER�&+2'
������D�SRYHO�WUYi�QHMPpQ�����PV�

Yê]QDP�SRYHOX x� 3RYHOHP�VH�Y\YROi�SRUXFKRYp�KOiãHQt�)����D�P�QLþ�S�HMGH�GR�VWDYX�����
=DEORNXMt�VH��tGLFt�LPSXOV\�YêVWXSQtKR�VW�tGDþH�D�Y\SQH�VH�YVWXSQt�VW\NDþ��S�L
RYOiGDQt�KODYQtKR�VW\NDþH�3���� ������

%LW����� SRYHO�YROE\�Å1$'�Ì=(1ê���32'�Ì=(1ê�32+21´��/ QDG�t]HQë�SRKRQ���+ SRG�t]HQë�SRKRQ�

~URYH��VLJQiOX /RJLFNi�~URYH��/

Yê]QDP�SRYHOX x� 3RYHOHP�VH�]YROt�QDG�t]HQê�SRKRQ�
9�UHåLPX�YHNWRURYpKR��t]HQt��3���� ����MH�SRKRQ��t]HQ�Y�RWiþNRYpP�UHåLPX
�RWiþNRYp��t]HQt�VH�]S�WQRX�RWiþNRYRX�YD]ERX��

~URYH��VLJQiOX /RJLFNi�~URYH��+

3RYHO�VH�Y\NRYi�SRX]H��MH�OL�]YROHQ�]S$VRE�YHNWRURYpKR��t]HQt��3���� ����D�MH
RGEORNRYiQ�YêVWXSQt�WUDQ]LVWRURYê�VW�tGDþ�

Yê]QDP�SRYHOX x� 3RYHOHP�VH�]YROt�SRG�t]HQê�SRKRQ�
3RKRQ�S�HMGH�]�UHåLPX�RWiþNRYpKR��t]HQt�GR�UHåLPX�PRPHQWRYpKR��t]HQt��åiGDQi
KRGQRWD�MH�SRåDGRYDQi�KRGQRWD�PRPHQWX��RWiþN\�SRKRQX�MVRX�]iYLVOp�QD
SRåDGRYDQp�KRGQRW��PRPHQWX�D�PRPHQWX�]iW�åH��

%LW����� SRYHO�Å(;7(51Ì�9ê675$+$�� �́�/� �ÅH[WHUQt�YëVWUDKD��´�

~URYH��VLJQiOX /RJLFNi�~URYH��/

Yê]QDP�SRYHOX x� 3RYHOHP�VH�Y\YROi�YêVWUDåQp�KOiãHQt�$�����6WDY�P�QLþH��YH�NWHUpP�VH�SUiY�
QDFKi]t��]$VWiYi�QH]P�Q�Q�

%LW����� SRYHO�Å(;7(51Ì�9ê675$+$�� �́�/� �ÅH[WHUQt�YëVWUDKD��´�

~URYH��VLJQiOX /RJLFNi�~URYH��/

Yê]QDP�SRYHOX x� 3RYHOHP�VH�Y\YROi�YêVWUDåQp�KOiãHQt�$�����6WDY�P�QLþH��YH�NWHUpP�VH�SUiY�
QDFKi]t��]$VWiYi�QH]P�Q�Q�

%LW����� SRYHO�Å9ê%�5�6$'<�'$7�1$67$9(1Ì�96783$�$�9ê6783$´
�/� �ÅVDGD�%,&2�´���+� �ÅVDGD�%,&2�´�

~URYH��VLJQiOX /RJLFNi�~URYH��/

Yê]QDP�SRYHOX x� 3RYHOHP�VH�]YROt�SUYQt�VDGD�GDW�QDVWDYHQt�YVWXS$�D�YêVWXS$�P�QLþH��VDGD�%,&2���
%,&2� �%,1(&725�&211(&725���3DUDPHWU\�RYOLYQ�Qp�YêE�UHP�VDG\�%,&2��D
%,&2��MVRX�V\PEROLFN\�R]QDþHQ\�LQGH[HP�%�

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�SRYHOX x� 3RYHOHP�VH�]YROt����VDGD�GDW�QDVWDYHQt�YVWXS$�D�YêVWXS$�P�QLþH��VDGD�%,&2���

%LW����� SRYHO�Å=3�71e�+/Éã(1Ì�+/$91Ì+2�67<.$þ(´��+� �ÅKODYQt�VW\NDÿ�VHSQXW´�

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�SRYHOX x� 3RNXG�MH�]YROHQD�SDUDPHWUHP�3�����]GURM�]S�WQpKR�KOiãHQt�KODYQtKR�VW\NDþH�
NRQWUROD�VHSQXWt�KODYQtKR�VW\NDþH��3����z�����SR�XSO\QXWt�GRE\�GDQp�3���
�SURGOHYD�VHSQXWt�KODYQtKR�VW\NDþH��MH�Y\KRGQRFRYDFt�ORJLNRX�NRQWURORYiQ�VWDY�+
ELWX�����tGLFtKR�VORYD��3RNXG�WRPX�WDN�QHQt��MH�Y\YROiQR�SRUXFKRYp�KOiãHQt�)���
�åiGQp�]S�WQp�KOiãHQt�RG�KODYQtKR�VW\NDþH�



0$67(5'5,9(6�0RWLRQ�&RQWURO���1iYRG�N�REVOX]H�D�~GUåE� 1DVWDYHQt�P
QLÿH

6LHPHQV�$*���%$��������������3= ����
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67$929e�6/292�0�1,þ(
ELW ORJ��~URYH��+ ORJ��~URYH��/ ELQHFWRU

� 3�,35$9(1�.�=$3187Ë %���

� 3�,35$9(1 %���

� &+2' %���

� 3258&+$ %���

� 9<3� %���

� 9<3� %���

� %/2.29È1Ë�=$3187Ë %���

� 9é675$+$ %���

� 2'&+</.$�6.87(ý1e�+2'1��27Èý(. %���

� 32ä$'$9(.��Ë=(1Ë�=��Ë',&Ë+2
6<67e08

�����VLJQiO�MH�WUYDOH�Y�ORJ��~URYQL�+�

�� '26$ä(1$�.203$5$ý1Ë�)5(.9(1&( %���

�� 3258&+$�32'3�7Ë %���

�� +/$91Ë�67<.$ý�6(3187 +/$91Ë�67<.$ý�9<3187 %���

�� 5$0329é�*(1(5È725�-(�$.7,91Ë %���

�� 60�5�27Èý(1Ë�0$*��32/(�935$92 60�5�27Èý(1Ë�0$*��32/(�9/(92 %���

�� �����VLJQiO�MH�WUYDOH�Y�ORJ��~URYQL�/� �

�� 6<1&+521,=$&(�1$�27Èý(-Ë&Ë�6(
02725�-(�$.7,91Ë

%���

�� �����VLJQiO�MH�WUYDOH�Y�ORJ��~URYQL�/� �

�� 3�(.52ý(1Ë�27Èý(. %���

�� (;7(51Ë�3258&+$���


� %���

�� (;7(51Ë�3258&+$���
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�� (;7(51Ë�9é675$+$�
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�� �����VLJQiO�MH�WUYDOH�Y�ORJ��~URYQL�/� �

�� 3258&+$�02725�=$%/2.29È1�


� %���

�� 3�(./(129$&Ë�67<.$ý�6(3187 3�(./(129$&Ë�67<.$ý�52=(3187 %���

�� �����VLJQiO�MH�WUYDOH�Y�ORJ��~URYQL�/� �

�� 3�('1$%Ë-(1Ë�
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��3RNXG�MH�VLJQiO�Y\VOiQ�QD�Q�NWHURX�]��tGLFtFK�VYRUNRYQLF�P�QLþH��3(8��&80&��6&,�����(%������MH�Y\VtOiQ
V�ORJLFNRX�~URYQt�/�
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0$67(5'5,9(6�0RWLRQ�&RQWURO���1iYRG�N�REVOX]H�D�~GUåE� 1DVWDYHQt�P
QLÿH

6LHPHQV�$*���%$��������������3= ����

%LW���� VLJQiO�Å9<3�´��/�

~URYH��VLJQiOX /RJLFNi�~URYH��/

Yê]QDP�VLJQiOX x� %\O�]DGiQ�SRYHO�9<3���YL]�ELW����tGLFtKR�VORYD��

x� �tGLFt�LPSXOV\�WUDQ]LVWRU$�YêVWXSQtKR�VW�tGDþH�MVRX�]DEORNRYiQ\��QD�YêVWXSQtFK
VYRUNiFK�P�QLþH�QHQt�QDS�Wt�

x� 0RWRU�YROQ��GREtKi�D�MH�SRX]H�PHFKDQLFN\�EUåG�Q�QHER�VH�MLå�]DVWDYLO�

%LW���� VLJQiO�Å9<3�´��/�

VWDY�P�QLþH 9<3�������

~URYH��VLJQiOX /RJLFNi�~URYH��/

Yê]QDP�VLJQiOX x� %\O�]DGiQ�SRYHO�9<3���YL]�ELW����tGLFtKR�VORYD��

%LW���� VLJQiO�Å%/2.29É1Ì�=$3187Ì´��+�

VWDY�P�QLþH %/2.29È1Ë�=$3187Ë������

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� 2EYRG\�QDSiMHQt��tGLFt�HOHNWURQLN\�D�UHJXODFH�MVRX�Y�þLQQRVWL�

x� 3RNXG�MH��tGLFt�HOHNWURQLND�QDSiMHQD�]�YQ�MãtKR�]GURMH�D�QD�YVWXSX�P�QLþH�MH�KODYQt
VW\NDþ��YROLWHOQê�GRSOQ�N�P�QLþH���QHPXVt�EêW�Y�WRPWR�VWDYX�Y�QDS�"RYpP
PH]LREYRGX�P�QLþH�åiGQp�QDS�Wt�

x� 6LJQiO�MH�Y\VtOiQ�WDN�GORXKR�

�� SRNXG�MH�DNWLYQt�SRYHO�9<3���~URYH��/�ELWX����tGLFtKR�VORYD�

�� QHER�SRNXG�MH�DNWLYQt�SRYHO�9<3���~URYH��/�ELWX����tGLFtKR�VORYD��D�VRXþDVQ�
SUREtKi�VQLåRYiQt�åiGDQp�KRGQRW\

�� QHER�SRNXG�]$VWDO�DNWLYQt�SRYHO�=$3��~URYH��+�ELWX����tGLFtKR�VORYD��SR
VNRQþHQt�SRYHOX�9<3��QHER�9<3���SRYHO�=$3�EXGH�DNWLYQt�Då�SR�Y\KRGQRFHQt
QiVWXSQp�KUDQ\��:��ELWX����tGLFtKR�VORYD��SURWR�MH�QXWQp�]DGDW�SRYHO�9<3�D
QiVOHGQ��=$3�SUR�XYHGHQt�SRKRQX�GR�FKRGX��

%LW���� VLJQiO�Å9ê675$+$´��+�

VWDY�P�QLþH 9é675$+$��$[[[�

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� 0�QLþ�LQGLNXMH�YêVWUDåQp�KOiãHQt�

x� 6LJQiO�MH�DNWLYQt�GRNXG�QHE\OD�RGVWUDQ�QD�S�tþLQD�YêVWUDåQpKR�KOiãHQt�

%LW���� VLJQiO�Å2'&+</.$�6.87(þ1e�+2'127<�27Éþ(.´��/�

VWDY�P�QLþH 9é675$+$�Ä2GFK\OND�VNXWHþQp�D�åiGDQp�KRGQRW\�RWiþHN³��$����

~URYH��VLJQiOX /RJLFNi�~URYH��/

Yê]QDP�VLJQiOX x� 2WiþN\�PRWRUX�VH�OLãt�YtFH�RG�åiGDQp�KRGQRW\�QHå�MH�SRYROHQi�KUDQLFH��3����
YþHWQ��QDVWDYHQp�K\VWHUH]H��3�����SR�GREX�GHOãt�QHå�3�����0�QLþ�LQGLNXMH
YêVWUDåQp�KOiãHQt�$����

x� 6LJQiO�S�HMGH�GR�~URYQ��+��SRNXG�MH�RGFK\OND�PHQãt�QHå�3����



1DVWDYHQt�P
QLÿH 0$67(5'5,9(6�0RWLRQ�&RQWURO���1iYRG�N�REVOX]H�D�~GUåE�

����� 6LHPHQV�$*���%$��������������3=

%LW���� VLJQiO�Å32å$'$9(.��Ì=(1Ì�=��Ì',&Ì+2�6<67e08´��+�

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� %LW���MH�WUYDOH�QDVWDYHQ�Y�ORJ��~URYQL�+�

%LW����� VLJQiO�Å'26$å(1$�.203$5$þ1Ì�)5(.9(1&(´��+�

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� $EVROXWQt�KRGQRWD�YêVWXSQt�IUHNYHQFH�P�QLþH��3���� ���QHER�VNXWHþQi�KRGQRWD
RWiþHN��3���� ����MH�Y�Wãt�QHER�URYQD�QHå�KRGQRWD�SRURYQiYDQi��3�����SR�GREX
GHOãt�QHå�3����

x� 6LJQiO�S�HMGH�GR�~URYQ��/��SRNXG�MH�YêVWXSQt�IUHNYHQFH���VNXWHþQp�RWiþN\�PHQãt
QHå�3������3�����K\VWHUH]H�SRURYQiYDQp�IUHNYHQFH��

%LW����� VLJQiO�Å32'3�7Ì´��+�

VWDY�P�QLþH 3258&+$�)���

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� 0�QLþ�LQGLNXMH�SRUXFKRYp�KOiãHQt�)�����Ä3RGS�Wt�Y�QDS�"RYpP�PH]LREYRGX³��

x� +RGQRWD�QDS�Wt�Y�QDS�"RYpP�PH]LREYRGX�SRNOHVOD�SRG�PLQLPiOQt�GRYROHQRX
KRGQRWX�

%LW����� VLJQiO�Å+/$91Ì�67<.$þ�6(3187´��+�

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� -H�VHSQXW�KODYQt�VW\NDþ�P�QLþH�QHER�S�HGQDEtMHFt�VW\NDþ�VV�PH]LREYRGX�VW�tGDþH
�KODYQt�VW\NDþ���S�HGQDEtMHFt�VW\NDþ�MH�YROLWHOQê�GRSOQ�N�P�QLþH��

%LW����� VLJQiO�Å5$0329ê�*(1(5É725�-(�$.7,91Ì´��+�

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� 3UREtKi�UR]E�K�QHER�GRE�K�SRKRQX��+RGQRWD�QD�YêVWXSX�UDPSRYpKR�JHQHUiWRUX
�..�����QHQt�WRWRåQi�V�KRGQRWRX�QD�YVWXSX�UDPSRYpKR�JHQHUiWRUX��..�����

%LW����� VLJQiO�Å60�5�27Éþ(1Ì�0$*1(7,&.e+2�32/(�935$92´
�+� �VP
U�YSUDYR��/� �VP
U�YOHYR�

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� 6OHG�Ii]t�YêVWXSQtKR�QDS�Wt�Pi�SUDYRWRþLYê�VP�U�
äiGDQi�KRGQRWD�YêVWXSQt�IUHNYHQFH���RWiþHN��U�����..�����MH�Y�Wãt�QHå���

~URYH��VLJQiOX /RJLFNi�~URYH��/

Yê]QDP�VLJQiOX x� 6OHG�Ii]t�YêVWXSQtKR�QDS�Wt�Pi�OHYRWRþLYê�VP�U�
äiGDQi�KRGQRWD�YêVWXSQt�IUHNYHQFH���RWiþHN��U�����..�����MH�PHQãt�QHå���



0$67(5'5,9(6�0RWLRQ�&RQWURO���1iYRG�N�REVOX]H�D�~GUåE� 1DVWDYHQt�P
QLÿH

6LHPHQV�$*���%$��������������3= ����

%LW����� X�P
QLÿH�0RWLRQ�&RQWURO�QHPi�Yë]QDP

~URYH��VLJQiOX /RJLFNi�~URYH��/

%LW����� VLJQiO�Å6<1&+521,=$&(�1$�27Éþ(-Ì&Ì�6(�02725�-(�$.7,91Ì´��+�

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� 3UREtKi�QDEX]RYiQt�PRWRUX��3�����QHER�IXQNFH�V\QFKURQL]DFH�QD�RWiþHMtFt�VH
PRWRU�

x� 9êVWXS�P�QLþH�MH�S�LSRMHQ�N�RWiþHMtFtPX�VH�PRWRUX�

x� $E\�VH�]DEUiQLOR�S�HNURþHQt�PD[��SURXGX�P�QLþH��MH�SRVWXSQ��VQLåRYiQD�YêVWXSQt
IUHNYHQFH�Då�VH�GRViKQH�VKRG\�YêVWXSQt�IUHNYHQFH�D�RWiþHN�PRWRUX��3�L�KOHGiQt
YKRGQp�YêVWXSQt�IUHNYHQFH�MH�SR�NUiWNRX�GREX�DNWLYQt�YêVWXSQt�WUDQ]LVWRURYê�VW�tGDþ
D�P�QLþ�P��t�SURXG�PRWRUX��8NRQþHQt�V\QFKURQL]DFH�QD�RWiþHMtFt�VH�PRWRU�MH
LQGLNRYiQR�ELQHNWRUHP�%���� ���

x� 8NRQþHQt�QDEX]HQt�PRWRUX�MH�LQGLNRYiQR�ELQHNWRUHP�%���� ���

%LW����� X�P
QLÿH�0RWLRQ�&RQWURO�QHPi�Yë]QDP

~URYH��VLJQiOX /RJLFNi�~URYH��/

%LW����� VLJQiO�Å3�(.52þ(1Ì�27Éþ(.´��/�

VWDY�P�QLþH 9é675$+$�Ä3�HNURþHQ\�SRYROHQp�RWiþN\³��$����

~URYH��VLJQiOX /RJLFNi�~URYH��/

Yê]QDP�VLJQiOX x� 6NXWHþQp�RWiþNX�SRKRQX�MVRX�

�� Y�Wãt�QHå�MH�SRYROHQi�PD[��YêVWXSQt�IUHNYHQFH�SUR�VP�U�RWiþHQt�YSUDYR��3����

�� QHER�Y�Wãt�QHå�MH�SRYROHQi�PD[��YêVWXSQt�IUHNYHQFH�SUR�VP�U�RWiþHQt�YOHYR
�3�����

x� 6LJQiO�S�HMGH�GR�~URYQ��+��SRNXG�DEVROXWQt�KRGQRWD�VNXWHþQêFK�RWiþHN�EXGH
PHQãt�QHå�QHER�URYQD�PD[��IUHNYHQFL�RGSRYtGDMtFtKR�VP�UX�

%LW����� VLJQiO�Å(;7(51Ì�3258&+$��´��+�

VWDY�P�QLþH 3258&+$�)���

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� 0�QLþ�LQGLNXMH�SRUXFKRYp�KOiãHQt�)�����Ä([WHUQt�SRUXFKD��³��

x� %\O�]DGiQ�SRYHO�Ä([WHUQt�SRUXFKD��³�ELW�����tGLFtKR�VORYD�

3R]QiPND

�� 3RNXG�MH�VLJQiO�Ä([WHUQt�SRUXFKD��³�Y\VOiQ�QD�Q�NWHURX�]��tGLFtFK�VYRUNRYQLF
P�QLþH��3(8��&80&��6&,�����(%������MH�Y\VtOiQ�V�ORJLFNRX�~URYQt�/�

%LW����� VLJQiO�Å(;7(51Ì�3258&+$��´��+�

VWDY�P�QLþH 3258&+$�)���

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� 0�QLþ�LQGLNXMH�SRUXFKRYp�KOiãHQt�)�����Ä([WHUQt�SRUXFKD��³��

x� %\O�]DGiQ�SRYHO�Ä([WHUQt�SRUXFKD��³�ELW�����tGLFtKR�VORYD�

3R]QiPND

�� 3RNXG�MH�VLJQiO�Ä([WHUQt�SRUXFKD��³�Y\VOiQ�QD�Q�NWHURX�]��tGLFtFK�VYRUNRYQLF
P�QLþH��3(8��&80&��6&,�����(%������MH�Y\VtOiQ�V�ORJLFNRX�~URYQt�/�



1DVWDYHQt�P
QLÿH 0$67(5'5,9(6�0RWLRQ�&RQWURO���1iYRG�N�REVOX]H�D�~GUåE�

����� 6LHPHQV�$*���%$��������������3=

%LW����� VLJQiO�Å(;7(51Ì�9ê675$+$´��+�

VWDY�P�QLþH 9é675$+$�$����QHER�$���

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� 0�QLþ�LQGLNXMH�YêVWUDåQp�KOiãHQt�$�����Ä([WHUQt�YêVWUDKD��³��QHER�$�����Ä([WHUQt
YêVWUDKD��³��

x� %\O�]DGiQ�SRYHO�Ä([WHUQt�YêVWUDKD��³�ELW�����tGLFtKR�VORYD�QHER�SRYHO�Ä([WHUQt
YêVWUDKD��³�ELW�����tGLFtKR�VORYD�

3R]QiPND

�� 3RNXG�MH�VLJQiO�Ä([WHUQt�YêVWUDKD³�Y\VOiQ�QD�Q�NWHURX�]��tGLFtFK�VYRUNRYQLF�P�QLþH
�3(8��&80&��6&,�����(%������MH�Y\VtOiQ�V�ORJLFNRX�~URYQt�/�

%LW����� VLJQiO�Å9ê675$+$�3�(.52þ(1Ì�,�W�0�1,þ(´��+�

VWDY�P�QLþH 9é675$+$�$���

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� 0�QLþ�LQGLNXMH�YêVWUDåQp�KOiãHQt�$�����Ä,QWHJUiO�,�W�P�QLþH³��

x� 9êSRþWHP�VWDQRYHQp�WHSHOQp�]DWtåHQt�P�QLþH�S�HNURþLOR�PD[��KRGQRWX��3RNXG
QHEXGH�]DWtåHQt�VQtåHQR��GRMGH�N�S�HWtåHQt�P�QLþH�

3R]QiPND

�� 3RNXG�MH�VLJQiO�Ä9êVWUDKD�S�HNURþHQt�,�W�P�QLþH³�Y\VOiQ�QD�Q�NWHURX�]��tGLFtFK
VYRUNRYQLF�P�QLþH��3(8��&80&��6&,�����(%������MH�Y\VtOiQ�V�ORJLFNRX�~URYQt�/�

%LW����� VLJQiO�Å3258&+$�3�(.52þ(1Ì�7(3/27<�0�1,þ(´��+�

VWDY�P�QLþH 3258&+$�)���

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� 0�QLþ�LQGLNXMH�SRUXFKRYp�KOiãHQt�)�����Ä3RYROHQi�WHSORWD�P�QLþH�S�HNWRþHQD³��

x� %\OD�S�HNURþHQD�PD[��S�tSXVWQi�WHSORWD�FKODGLþH�P�QLþH�

3R]QiPND

�� 3RNXG�MH�VLJQiO�Ä3RUXFKD�S�HNURþHQt�WHSORW\�P�QLþH³�Y\VOiQ�QD�Q�NWHURX�]��tGLFtFK
VYRUNRYQLF�P�QLþH��3(8��&80&��6&,�����(%������MH�Y\VtOiQ�V�ORJLFNRX�~URYQt�/�

%LW����� VLJQiO�Å9ê675$+$�3�(.52þ(1Ì�7(3/27<�0�1,þ(´��+�

VWDY�P�QLþH 9é675$+$�$���

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� 0�QLþ�LQGLNXMH�YêVWUDåQp�KOiãHQt�$�����Ä7HSORWD�P�QLþH³��

x� 7HSORWD�FKODGLþH�P�QLþH�MH�S�tOLã�Y\VRNi�

3R]QiPND

�� 3RNXG�MH�VLJQiO�Ä9êVWUDKD�S�HNURþHQt�WHSORW\�P�QLþH³�Y\VOiQ�QD�Q�NWHURX�]��tGLFtFK
VYRUNRYQLF�P�QLþH��3(8��&80&��6&,�����(%������MH�Y\VtOiQ�V�ORJLFNRX�~URYQt�/�



0$67(5'5,9(6�0RWLRQ�&RQWURO���1iYRG�N�REVOX]H�D�~GUåE� 1DVWDYHQt�P
QLÿH

6LHPHQV�$*���%$��������������3= ����

%LW����� VLJQiO�Å9ê675$+$�3�(.52þ(1Ì�7(3/27<�027258´��+�

VWDY�P�QLþH 9é675$+$�$���

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� 0�QLþ�LQGLNXMH�YêVWUDåQp�KOiãHQt�$�����Ä,QWHJUiO�,�W�PRWRUX³��

x� 3�L�QDVWDYHQt�3����!���
�� WHSORWD�PRWRUX�P��HQi�WHSORWQtP�VQtPDþHP�.7<���MH�Y\ããt�QHå�3����

x� 3�L�QDVWDYHQt�3���� ���
�� WHSORWD�PRWRUX�P��HQi�WHSORWQtP�VQtPDþHP�37&�MH�Y\ããt�QHå�SRYROHQi�

x� 3�L�QDVWDYHQt�3���� ���
�� 9êSRþWHP�VWDQRYHQp�WHSORWQt�]DWtåHQt�PRWRUX�Y�]iYLVORVWL�QD�W\SX�FKOD]HQt

PRWRUX��3������WHSHOQp�þDVRYp�NRQVWDQW��PRWRUX��3�����D�SRYROHQpP
WHSHOQpP�]DWtåHQt�PRWRUX��3�����S�HNURþLOR�PD[��KRGQRWX�

x� 3RNXG�QHEXGH�]DWtåHQt�VQtåHQR��GRMGH�SUDYG�SRGREQ��N�WHSHOQpPX�S�HWtåHQt
PRWRUX�

3R]QiPND

�� 3RNXG�MH�VLJQiO�Ä9êVWUDKD�S�HNURþHQt�WHSORW\�PRWRUX³�Y\VOiQ�QD�Q�NWHURX�]��tGLFtFK
VYRUNRYQLF�P�QLþH��3(8��&80&��6&,�����(%������MH�Y\VtOiQ�V�ORJLFNRX�~URYQt�/�

%LW����� VLJQiO�Å3258&+$�3�(.52þ(1Ì�7(3/27<�027258´��+�

VWDY�P�QLþH 3258&+$�)���

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� 0�QLþ�LQGLNXMH�SRUXFKRYp�KOiãHQt�)�����Ä3RYROHQi�WHSORWD�PRWRUX�S�HNWRþHQD³��

x� 3�L�QDVWDYHQt�3����!���
�� WHSORWD�PRWRUX�P��HQi�WHSORWQtP�VQtPDþHP�.7<���MH�Y\ããt�QHå�3����

x� 3�L�QDVWDYHQt�3���� ���
�� WHSORWD�PRWRUX�P��HQi�WHSORWQtP�VQtPDþHP�37&�MH�Y\ããt�QHå�SRYROHQi�

x� 3�L�QDVWDYHQt�3���� ���
�� 9êSRþWHP�VWDQRYHQp�WHSORWQt�]DWtåHQt�PRWRUX�Y�]iYLVORVWL�QD�W\SX�FKOD]HQt

PRWRUX��3������WHSHOQp�þDVRYp�NRQVWDQW��PRWRUX��3�����D�SRYROHQpP
WHSHOQpP�]DWtåHQt�PRWRUX��3�����S�HNURþLOR�PD[��KRGQRWX�

3R]QiPND

�� 3RNXG�MH�VLJQiO�Ä3RUXFKD�S�HNURþHQt�WHSORW\�PRWRUX³�Y\VOiQ�QD�Q�NWHURX�]��tGLFtFK
VYRUNRYQLF�P�QLþH��3(8��&80&��6&,�����(%������MH�Y\VtOiQ�V�ORJLFNRX�~URYQt�/�

%LW����� EH]�Yë]QDPX

~URYH��VLJQiOX /RJLFNi�~URYH��/



1DVWDYHQt�P
QLÿH 0$67(5'5,9(6�0RWLRQ�&RQWURO���1iYRG�N�REVOX]H�D�~GUåE�

����� 6LHPHQV�$*���%$��������������3=

%LW����� VLJQiO�Å3258&+$�02725�=$%/2.29É1´��+�

VWDY�P�QLþH 3258&+$�)���

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� 0�QLþ�LQGLNXMH�SRUXFKRYp�KOiãHQt�)�����Ä0RWRU�MH�]DEORNRYiQ³���2GFK\OND
VNXWHþQp�KRGQRW\�RWiþHN�S�HNURþLOD�VWDQRYHQRX�PH]��ELW���VWDYRYpKR�VORYD��
UHJXODþQt�REYRG\�MVRX�QD�PRPHQWRYpP�RPH]HQt��%������RWiþN\�MVRX�QLåãt�QHå���
MPHQRYLWp�KRGQRW\�D�E\OD�S�HNURþHQD�GRED�3����

3R]QiPND

�� 3RNXG�MH�VLJQiO�Ä3RUXFKD�PRWRU�]DEORNRYiQ³�Y\VOiQ�QD�Q�NWHURX�]��tGLFtFK
VYRUNRYQLF�P�QLþH��3(8��&80&��6&,�����(%������MH�Y\VtOiQ�V�ORJLFNRX�~URYQt�/�

%LW����� VLJQiO�Å3�(./(129$&Ì�67<.$þ�6(3187´��+�

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� 3�HGQDEtMHQt�MH�XNRQþHQR�D�MH�VHSQXW�S�HNOHQRYDFt�VW\NDþ��NWHUê�S�HPRVWLO
UHVLVWRU\��S�HV�NWHUp�VH�QDEtMt�NRQGHQ]iWRU�VWHMQRVP�UQpKR�PH]LREYRGX�P�QLþH�
7DWR�IXQNFH�MH�PRåQi�SRX]H�P�QLþ$��NWHUp�MVRX�Y\EDYHQ\�S�HNOHQRYDFtP
VW\NDþHP�

%LW����� X�P
QLÿH�0RWLRQ�&RQWURO�QHPi�Yë]QDP

~URYH��VLJQiOX /RJLFNi�~URYH��/

%LW����� VLJQiO�Å3�('1$%Ì-(1Ì´��+�

VWDY�P�QLþH 3�('1$%Ë-(1Ë������

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� 3UREtKi�S�HGQDEtMHQt�VWHMQRVP�UQpKR�PH]LREYRGX�P�QLþH�SR�SRYHOX�Ä=$3³�
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�� ÒGUåED

�� 0�QLþH�D�VW�tGDþH�NPLWRþWX�6,029(57�0$67(5'5,9(6�MVRX�]D�t]HQt�YêNRQRYp
HOHNWURQLN\�D�QD�Q�NWHUêFK�þiVWHFK�S�tVWURMH�VH�Y\VN\WXMt�Y\VRNi�QDS�Wt�

�� 9ãHFKQ\�SUiFH�QD�S�tVWURML�PXVt�EêW�SURYiG�Q\�Y�VRXKODVH�V�PtVWQtPL
EH]SHþQRVWQtPL�S�HGSLV\�D�]iNRQQêPL�~SUDYDPL��Y�1�PHFNX�MH�WR�VRXERU
S�HGSLV$�9%*�����3�LSRMHQt�P�QLþH��XYHGHQt�GR�SURYR]X�D�RGVWUD�RYiQt�SRUXFK
PRKRX�SURYiG�W�SRX]H�NYDOLILNRYDQt�SUDFRYQtFL��NWH�t�PXVHMt�EêW�G$NODGQ�
VH]QiPHQL�VH�YãHPL�YêVWUDåQêPL�SRN\Q\�D�SUDYLGO\�SUR�SURYiG�Qt�~GUåE\�SRGOH
WRKRWR�1iYRGX�N�REVOX]H�D�~GUåE��

�� 3�L�RSUDYiFK�D�YêP�QiFK�VH�VP�Mt�SRXåtYDW�MHQ�RULJLQiOQt�QiKUDGQt�GtO\�GRGDQp
YêUREFHP�

�� -H�QXWQp�GRGUåRYDW�S�HGHSVDQp�LQWHUYDO\�PH]L�NRQWURODPL�D�~GUåERX�D�SRN\Q\
VRXYLVHMtFt�V�~GUåERX�P�QLþH�D�YêP�QRX�GtO$�

�� 1D�NRQGHQ]iWRUHFK�YH�VWHMQRVP�UQpP�PH]LREYRGX�MH�SR�L�SR�RGSRMHQt�QDSiMHQt
P�QLþH�MLVWRX�GREX�MHãW��Y\VRNp�QDS�Wt��0�QLþ�MH�GRYROHQR�RWHY�tW�PLQLPiOQ���
PLQXW�SR�RGSRMHQt�RG�QDS�Wt��3�L�SUiFL�X�RWHY�HQpKR�P�QLþH�MH�W�HED�GiYDW�SR]RU
QD�YROQ��S�tVWXSQp�þiVWL�SRG�QDS�WtP��-H�SURWR�QXWQp�]DMLVWLW��DE\�QHGRãOR�N�GRW\NX
V�W�PLWR�þiVWPL�7DNp�S�L�QHWRþtFtP�VH�PRWRUX�VH�P$åH�QD�QiVOHGXMtFtFK�VYRUNiFK
Y\VN\WRYDW�QHEH]SHþQp�QDS�Wt�
�� S�tYRGQt�VYRUN\�SUR�S�LSRMHQt�Vt"RYpKR�QDS�Wt�8��/���9��/���:��/�
�� YêVWXSQt�VYRUN\�N�PRWRUX�8��7���9��7���:��7�
�� VLORYp�VYRUN\�PRWRUX
�� VYRUN\�VWHMQRVP�UQpKR�PH]LREYRGX�&�/���'�/�

�� -HVWOLåH�MH�]�Q�MDNpKR�G$YRGX�QXWQp�SURYiG�W�SUiFH�QD�]DSQXWpP�P�QLþL�
�� QHGRWêNHMWH�VH�þiVWt�SRG�QDS�WtP�
�� SRXåtYHMWH�MHQ�EH]SHþQp�D�GRE�H�Y\EUDQp�Qi�DGt�D�P��LFt�S�tVWURMH��W�OR

FKUD�WH�YKRGQêP�RFKUDQQêP�RG�YHP�
�� VW$MWH�QD�QHX]HPQ�Qp�D�L]RORYDQp�SRGORåFH��NWHUi�EXGH�RGSRYtGDW

SRåDGDYN$P�NODGHQêP�QD�SUDFRYQt�SURVW�HGt�S�L�SUiFL�VH�VRXþiVWNDPL��NWHUp
PRKRX�EêW�SRãNR]HQ\�HOHNWURVWDWLFNêP�SROHP�

�� 1HUHVSHNWRYiQt�XYHGHQêFK�YêVWUDK�P$åH�PtW�]D�QiVOHGHN�VPUW��W�åNp�~UD]\�QHER
]QDþQp�KPRWQp�ãNRG\�

9ê675$+$
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���� .RPSDNWQt�SURYHGHQt

������ 9êP�QD�FKODGLFtKR�YHQWLOiWRUX
�YãHFKQ\�P�QLþH�NPLWRþWX�L�VW�tGDþH�NPLWRþWX�

9HQWLOiWRU�Pi�WHFKQLFNRX�åLYRWQRVW�/���t��������KRGLQ�S�L�WHSORW��RNROt�����&��0XVt�EêW
SUDYLGHOQ��Y\P��RYiQ�S�HG�XSO\QXWtP�GRE\�MHKR�åLYRWQRVWL��DE\�VH�]DFKRYDOD
IXQNþQRVW�P�QLþH�

9HQWLOiWRU�MH�]DSRMHQ�WDN��åH�VH�UR]WRþt��MDNPLOH�MH�S�LSRMHQR�QDSiMHFt�QDS�Wt�

9HQWLOiWRU�MH�XPtVW�Q�QD�VSRGQt�VWUDQ��P�QLþH�

i� 8YROQ�WH�GYD�XSHY�RYDFt�ãURXE\�0��[����

i� 2GVWUD�WH�RFKUDQQRX�P�tåNX�D�VRXþDVQ��Y\MP�WH�YHQWLOiWRU�VP�UHP�GRO$�

i� 2GSRMWH�NRQHNWRU�;���

i� 1RYê�YHQWLOiWRU�QDPRQWXMWH�GR�P�QLþH�Y�RSDþQpP�VOHGX�YêãH�SRSLVRYDQêFK
RSHUDFt�

i� 3�HG�XYHGHQtP�P�QLþH�GR�SURYR]X�]NRQWUROXMWH��]GD�VH�YHQWLOiWRU�P$åH�YROQ�
RWiþHW��=NRQWUROXMWH�Wpå�VP�U�SURXG�Qt�Y]GXFKX��âLSND�XPtVW�Qi�QD�YHQWLOiWRUX
PXVt�VP��RYDW�QDKRUX�D�FKODGLFt�Y]GXFK�PXVt�SURXGLW�QDKRUX�

;��

0��[����
7RU[�7��
D�SpURYi
SRGORåND

0��[������7RU[�7��
D�SpURYi�SRGORåND

RFKUDQQi�P�tåND
YHQWLOiWRU�(�

2EU����� 2FKUDQQi�P�tåND�D�YHQWLOiWRU�P�QLþH�NRQVWUXNþQt�YHOLNRVWL�$�Då�&

.RQVWUXNÿQt�YHOLNRVW
$��%��&
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9HQWLOiWRU�MH�S�LãURXERYiQ�NH�NRQ]ROH�D�MH�XPtVW�Q�YH�VSRGQt�þiVWL�P�QLþH�

i� 2GSRMWH�NRQHNWRU�;���

i� 8YROQ�WH�GYD�XSHY�RYDFt�ãURXE\�0��[����XPtVW�Qp�QD�VSRGQt�VWUDQ��P�QLþH�

i� 9HQWLOiWRU�V�NRQ]RORX�Y\MP�WH�VP�UHP�GRO$�

i� 9\ãURXEXMWH�þW\�L�XSHY�RYDFt�ãURXE\�0��

i� 1RYê�YHQWLOiWRU�QDPRQWXMWH�GR�P�QLþH�Y�RSDþQpP�VOHGX�YêãH�SRSLVRYDQêFK
RSHUDFt�

i� 3�HG�XYHGHQtP�P�QLþH�GR�SURYR]X�]NRQWUROXMWH��]GD�VH�YHQWLOiWRU�P$åH�YROQ�
RWiþHW��=NRQWUROXMWH�Wpå�SURXG�Qt�Y]GXFKX�VP�UHP�QDKRUX�

YHQWLOiWRU

]DOLVRYDQp�SRGORåN\

SRGORåND

SpURYi�SRGORåND

0�[��
7RU[�7��

ãURXE\��0���7RU[�7���

XSHY�RYDFt�NRQ]ROD

SRGORåND

SpURYi�SRGORåND

0�[��
7RU[�7��

2EU����� 9HQWLOiWRU�V�XSHY�RYDFt�NRQ]RORX�P�QLþH�NRQVWUXNþQt�YHOLNRVWL�'

3RMLVWN\�YHQWLOiWRUX�MVRX�XPtVW�Q\�Y�SRMLVWNRYpP�GUåiNX��NWHUê�MH�XPtVW�Q�Y�KRUQt�þiVWL
P�QLþH��3�HG�YêP�QRX�SRMLVWN\�GUåiN�RWHY�HWH�D�SRMLVWNX�Y\MP�WH�

SRMLVWNRYê�GUåiN
X]DY�HQ

SRMLVWNRYê�GUåiN
RWHY�HQ

SRMLVWNRYi�SDWURQD

2EU����� 'UåiN�SRMLVWHN�YHQWLOiWRUX�P�QLþH�NRQVWUXNþQt�YHOLNRVWL�'

.RQVWUXNÿQt�YHOLNRVW�'

9ëP
QD�SRMLVWHN
YHQWLOiWRUX�P
QLÿH
NRQVWUXNÿQt�YHOLNRVWL�'
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������ 9êP�QD�MHGQRGXFKpKR�RYOiGDFtKR�SDQHOX�308
�YãHFKQ\�P�QLþH�NPLWRþWX�L�VW�tGDþH�NPLWRþWX�

i� 3RPRFt�SODVWRYpKR�NOtþH�QHER�SORFKpKR�ãURXERYiNX�RWRþWH�]iSDGNDPL�QD�þHOQtP
SDQHOX�R�����

i� 2WHY�HWH�S�HGQt�SDQHO�

i� 9\WiKQ�WH�NRQHNWRU�V�SORFKêP�NDEHOHP�]�NRQHNWRUX�;�����tGLFt�GHVN\�&80&�

i� 3ORFKê�NDEHO�XYROQ�WH�]�S�tFK\WHN�

i� 2SDWUQ��VP�UHP�QDKRUX�VWODþWH�ãURXERYiNHP�SODVWLFNp�]iPN\�XPtVW�Qp�QD�]DGQt
VWUDQ��þHOQtKR�SDQHOX�P�QLþH��YL]��REUi]HN��

i� 9\MP�WH�MHGQRGXFKê�RYOiGDFt�SDQHO�308

i� 1RYê�RYOiGDFt�SDQHO�308�LQVWDOXMWH�Y�RSDþQpP�VOHGX�YêãH�SRSLVRYDQêFK�RSHUDFt�

MHGQRGXFKê�RYOiGDFt
SDQHO�308

SODVWLFNp�]iPN\

]DGQt�VWUDQD
GYt�HN

2EU����� 'HPRQWiå�RYOiGDFtKR�SDQHOX�308

9ëP
QD�SDQHOX�308
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������ 9êP�QD�VWHMQRVP�UQêFK�SRMLVWHN�PH]LREYRGX
�SRX]H�X�VW�tGDþ$�NPLWRþWX�

8�VW�tGDþ$�NPLWRþWX�NRQVWUXNþQt�YHOLNRVWL�$�D�%�MVRX�SRMLVWN\�VWHMQRVP�UQpKR
PH]LREYRGX�REWtåQ��S�tVWXSQp��3�L�MHMLFK�YêP�Q��MH�QXWQp�GHPRQWRYDW�NRPSOHWQ��GHVNX
HOHNWURQLN\�L�YêNRQRYê�WUDQ]LVWRURYê�PRGXO��7\WR�RSHUDFH�P$åH�SURYpVW�SRX]H
NYDOLILNRYDQê�VHUYLVQt�WHFKQLN�

6W�tGDþ�NPLWRþWX�O]H�Wpå�GRGDW�V�GRSO�NHP�/����9�WRPWR�S�tSDG��MVRX�SRMLVWN\
QDKUD]HQ\�SURSRMNDPL�D�VW�tGDþ�MH�QXWQp�MLVWLW�H[WHUQtPL�SRMLVWNDPL��3URWR�RGSDGi
GHPRQWiå�VW�tGDþH�S�L�YêP�Q��QHER�NRQWUROH�SRMLVWHN�

3RORKD�SRMLVWHN�MH�]Qi]RUQ�QD�QD�REUi]NX�

i� 2GVWUD�WH�NU\Ft�SOHFK�QD�OHYp�VWUDQ��VW�tGDþH�NPLWRþWX��S�L�SRKOHGX�]HS�HGX��

i� 9\P��WH�S�HUXãHQp�SRMLVWN\�

�� X�VW�tGDþH�NPLWRþWX�NRQVWUXNþQt�YHOLNRVWL�&�SRMLVWN\�)��D�)�

�� X�VW�tGDþH�NPLWRþWX�NRQVWUXNþQt�YHOLNRVWL�'�SRMLVWN\�)���)��D�)���)�

)�

)�

NRQVWUXNþQt�YHOLNRVW�&

)�

)�

)�

)�

)%�

NRQVWUXNþQt�YHOLNRVW�'

2EU����� 8PtVW�Qt�PH]LREYRGRYêFK�SRMLVWHN�VW�tGDþ$�NPLWRþWX�YHOLNRVWL�&�D�'

6W�tGDÿ�NPLWRÿWX +RGQRWD�SRMLVWHN 2]QDÿHQt�SRMLVWHN 2EMHGQDFt�ÿtVOR
SRMLVWHN����VDGD�

�6(������7&��
�6(������7&��

����$������9 )���)� �6<������$&��

�6(������7'��
�6(������7'��

����$������9 )���)� �6<������$&��

�6(������7'��
�6(������7'��

���$������9 )���)���)���)� �6<������$&��

.RQVWUXNÿQt�YHOLNRVW
$�D�%

.RQVWUXNÿQt�YHOLNRVW
&�D�'

7\S\�SRMLVWHN
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������ 9êP�QD�FKODGLFtKR�YHQWLOiWRUX
�YãHFKQ\�P�QLþH�NPLWRþWX�L�VW�tGDþH�NPLWRþWX�

9HQWLOiWRU�Pi�WHFKQLFNRX�åLYRWQRVW�/���t��������KRGLQ�S�L�WHSORW��RNROt�����&��0XVt�EêW
SUDYLGHOQ��Y\P��RYiQ�S�HG�XSO\QXWtP�GRE\�MHKR�åLYRWQRVWL��DE\�VH�]DFKRYDOD
IXQNþQRVW�P�QLþH�

9HQWLOiWRU�MH�]DSRMHQ�WDN��åH�VH�UR]WRþt��MDNPLOH�VH�]DGi�SRYHO�N�FKRGX�PRWRUX�D�Y\SQH
VH�SR�XSO\QXWt�DVL���PLQXW\�SR�]DVWDYHQt�PRWRUX�

-HGQRWND�YHQWLOiWRUX�VH�VNOiGi�]�
x� SRX]GUD�YHQWLOiWRUX
x� YODVWQtKR�YHQWLOiWRUX

-HGQRWND�YHQWLOiWRUX�MH�XPtVW�QD�PH]L�NRQGHQ]iWRU\�PH]LREYRGX�D�VYRUNDPL�PRWRUX�YH
VSRGQt�þiVWL�P�QLþH�

i� 2GSRMWH�NRQHNWRU�;���

i� 2GVWUD�WH�VSRQN\�XSHY�XMtFt�QDSiMHFt�NDEHO�YHQWLOiWRUX�

i� 8YROQ�WH�GYD�XSHY�RYDFt�ãURXE\�0�[���

i� 9HQWLOiWRURYRX�MHGQRWNX�Y\WiKQ�WH�VP�UHP�GRS�HGX�

i� 1RYRX�YHQWLOiWRURYRX�MHGQRWNX�QDPRQWXMWH�GR�P�QLþH�Y�RSDþQpP�VOHGX�YêãH
SRSLVRYDQêFK�RSHUDFt�

i� 3�HG�XYHGHQtP�P�QLþH�GR�SURYR]X�]NRQWUROXMWH��]GD�VH�YHQWLOiWRU�P$åH�YROQ�
RWiþHW��=NRQWUROXMWH�Wpå�SURXG�Qt�Y]GXFKX�VP�UHP�QDKRUX�

YHQWLOiWRU
SRX]GUR

YHQWLOiWRUX

7RU[�0�[�� 7RU[�0�[��

2EU����� 9HQWLOiWRURYi�MHGQRWND�P�QLþH�NRQVWUXNþQt�YHOLNRVWL�(�Då�*

.RQVWUXNÿQt�YHOLNRVW
(��)��*
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-HGQRWND�YHQWLOiWRUX�VH�VNOiGi�]�
x� SRX]GUD�YHQWLOiWRUX
x� YODVWQtKR�YHQWLOiWRUX

-HGQRWND�YHQWLOiWRUX�MH�XPtVW�QD�Y�KRUQt�þiVWL�P�QLþH�

i� 2GSRMWH�NRQHNWRU�;���

i� 8YROQ�WH�GYD�XSHY�RYDFt�ãURXE\�0��

i� 9HQWLOiWRURYRX�MHGQRWNX�Y\WiKQ�WH�VP�UHP�GRS�HGX��%XGH�OL�SRW�HED��MH�PRåQp�ML
OHKFH�Y\KQRXW�VP�UHP�QDKRUX��-HGQRWNX�RSDWUQ��SRORåWH�QD�]HP�

9HQWLOiWRURYi�MHGQRWND�Yiåt�GOH�YHOLNRVWL�P�QLþH�Då����NJ�

i� 2GVWUD�WH�VSRQN\�XSHY�XMtFt�QDSiMHFt�NDEHO�YHQWLOiWRUX�

i� 2GVWUD�WH�QRVQê�SOHFK�YHQWLOiWRURYp�MHGQRWN\�D�Y\MP�WH�YHQWLOiWRU�]�SRX]GUD�

i� 1RYRX�YHQWLOiWRURYRX�MHGQRWNX�QDPRQWXMWH�GR�P�QLþH�Y�RSDþQpP�VOHGX�YêãH
SRSLVRYDQêFK�RSHUDFt�

i� 3�HG�XYHGHQtP�P�QLþH�GR�SURYR]X�]NRQWUROXMWH��]GD�VH�YHQWLOiWRU�P$åH�YROQ�
RWiþHW��=NRQWUROXMWH�Wpå�SURXG�Qt�Y]GXFKX�VP�UHP�QDKRUX�

2EU����� 9HQWLOiWRURYi�MHGQRWND��(���SRMLVWN\�SULPiUQtKR�YLQXWt�YHQWLOiWRURYpKR
WUDQVIRUPiWRUX��)����)���UR]E�KRYê�NRQGHQ]iWRU��&���

������ 9êP�QD�SRMLVWHN�YHQWLOiWRUX
�SRX]H�X�P�QLþH�NPLWRþWX�YHOLNRVWL�.�D�VW�tGDþH�NPLWRþWX�YHOLNRVWL�-�

3RMLVWN\�YHQWLOiWRUX�MVRX�XPtVW�Q\�Y�SRMLVWNRYêFK�GUåiFtFK��NWHUp�MVRX�XPtVW�Q\�Y�P�QLþL
YOHYR�GROH�QD�PRQWiåQt�OLãW��',1��3�HG�YêP�QRX�SRMLVWN\�GUåiN�RWHY�HWH�D�SRMLVWNX
Y\MP�WH�

.RQVWUXNÿQt�YHOLNRVW
P
QLÿH�.��VW�tGDÿH�-

832=251�1Ì

.RQVWUXNÿQt�YHOLNRVW
P
QLÿH�.��VW�tGDÿH�-
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GUåiFtFK��NWHUp�MVRX�XPtVW�Q\�SRG�SOHFKHP�YHGRXFtP�FKODGtFt�Y]GXFK�QD�PRQWiåQt�OLãWH
',1�SRG�YHQWLOiWRUHP���3�HG�YêP�QRX�SRMLVWN\�GUåiN�RWHY�HWH�D�SRMLVWNX�Y\MP�WH�

2EU����� 9HQWLOiWRURYê�WUDQVIRUPiWRU���7�����SRMLVWN\�WUDQVIRUPiWRUX���)����)��

������ 9êP�QD�YHQWLOiWRURYpKR�WUDQVIRUPiWRUX
�SRX]H�X�P�QLþ$�NPLWRþWX�

9HQWLOiWRURYê�WUDQVIRUPiWRU�MH�XSHYQ�Q�]D�VYRUNDPL�PRWRUX�

i� 7UDQVIRUPiWRU�RGãURXEXMWH�D�Y\MP�WH�

i� 2]QDþWH�VL�S�tYRG\�YHQWLOiWRURYpKR�WUDQVIRUPiWRUX�D�RGSRMWH�S�tYRG\�

i� 8YROQ�WH�ãURXE\�GROH�QD�SOHFKX�QHVRXFtP�WUDQVIRUPiWRU�D�WUDQVIRUPiWRU�Y\MP�WH�
'HMWH�SR]RU��DE\�WUDQVIRUPiWRU�QHY\SDGO�

i� 1RYê�YHQWLOiWRURYê�WUDQVIRUPiWRU�QDPRQWXMWH�GR�P�QLþH�Y�RSDþQpP�VOHGX�YêãH
SRSLVRYDQêFK�RSHUDFt�

.RQVWUXNÿQt�YHOLNRVW
P
QLÿH�.

.RQVWUXNÿQt�YHOLNRVW
P
QLÿH�(�Dæ�*

.RQVWUXNÿQt�YHOLNRVW
P
QLÿH�.



0$67(5'5,9(6�0RWLRQ�&RQWURO���1iYRG�N�REVOX]H�D�~GUåE� ÓGUæED

6LHPHQV�$*���%$��������������3= ���

������ 9êP�QD�UR]E�KRYpKR�NRQGHQ]iWRUX
�YãHFKQ\�P�QLþH�NPLWRþWX�L�VW�tGDþH�NPLWRþWX�

5R]E�KRYê�NRQGHQ]iWRU�MH�XPtVW�Q�

x� YHGOH�VYRUHN�YHQWLOiWRUX��X�P�QLþ$�NRQVWUXNþQt�YHOLNRVWL�(�Då�*�

x� Y�SRX]G�H�YHQWLOiWRUX��X�P�QLþ$�NRQVWUXNþQt�YHOLNRVWL�.��X�VW�tGDþ$�NRQVWUXNþQt
YHOLNRVWL�-��NRQGHQ]iWRU��&�����

i� 2GSRMWH�S�tYRG\�NRQGHQ]iWRUX�

i� 5R]E�KRYê�NRQGHQ]iWRU�RGãURXEXMWH�

i� 1RYê�UR]E�KRYê�NRQGHQ]iWRU�QDPRQWXMWH�GR�P�QLþH�Y�RSDþQpP�VOHGX�YêãH
SRSLVRYDQêFK�RSHUDFt��âURXE�XWiKQ�WH�PRPHQWHP�����1P

������ 9êP�QD�PH]LREYRGRYêFK�NRQGHQ]iWRU$
�YãHFKQ\�P�QLþH�NPLWRþWX�L�VW�tGDþH�NPLWRþWX�

9�NDåGpP�P�QLþL�MH�XPtVW�QD�MHGQRWND�VNOiGDMtFt�VH�]�NRQGHQ]iWRU$�QDS�"RYpKR
PH]LREYRGX��QRVQp�þiVWL�NRQGHQ]iWRU$�D�SDV$�YH�VWHMQRVP�UQpP�PH]LREYRGX�

i� 8YROQ�WH�HOHNWULFNi�VSRMHQt�N�SDV$P�VW�tGDþH�

i� 8YROQ�WH�PHFKDQLFNp�VSRMH�

i� 9\NORSWH�NRQGHQ]iWRURYRX�EDWHULL�VP�UHP�GRS�HGX�D�FHORX�MHGQRWNX�Y\WiKQ�WH
VP�UHP�QDKRUX�

i� 2GVWUD�WH�S�tYRG�N�V\PHWUL]DþQtPX�UH]LVWRUX��NDEHORYi�NRQFRYND�0���

i� 8YROQ�WH�PHFKDQLFNp�VSRMH�

i� 9\NORSWH�NRQGHQ]iWRURYRX�EDWHULL�VP�UHP�GRS�HGX�D�Y�~KOX�����FHORX�MHGQRWNX
Y\WiKQ�WH�VP�UHP�QDKRUX�

.RQGHQ]iWRURYi�EDWHULH�VH�VNOiGi�]H�W�t�MHGQRWHN��.DåGi�MHGQRWND�REVDKXMH�QRVQRX
þiVW�NRQGHQ]iWRU$�D�SDV\�VWHMQRVP�UQpKR�PH]LREYRGX�

i� 8YROQ�WH�HOHNWULFNp�]iVXYQp�VSRMH�

i� 8YROQ�WH�PHFKDQLFNp�VSRMH
�X�P�QLþH�NPLWRþWX�YHOLNRVWL�.�þW\�L�ãURXE\��GYD�YOHYR�D�GYD�YSUDYR�
X�VW�tGDþH�NPLWRþWX�YHOLNRVWL�-�W�L�ãURXE\��GYD�YOHYR�D�MHGHQ�YSUDYR��

i� 9\NORSWH�NRQGHQ]iWRURYRX�EDWHULL�VP�UHP�GR�VWUDQ\�Då�N�PHFKDQLFNpPX�GRUD]X�D
FHORX�MHGQRWNX�Y\WiKQ�WH�RSDWUQ��VP�UHP�QDKRUX�

.RQGHQ]iWRURYi�EDWHULH�Yiåt�Y�]iYLVORVWL�QD�YHOLNRVWL�P�QLþH�Då����NJ�

������ 9êP�QD�RGOHKþRYDFtFK�GHVHN�60/�D�608
�YãHFKQ\�P�QLþH�NPLWRþWX�L�VW�tGDþH�NPLWRþWX�

60/��6QXEEHU�0RGXO�/RZHU��RGOHKþRYDFt�MHGQRWND�WUDQ]LVWRU$�VStQDMtFt�]iSRUQp�QDS�Wt�

608��6QXEEHU�0RGXO�8SSHU��RGOHKþRYDFt�MHGQRWND�WUDQ]LVWRU$�VStQDMtFt�NODGQp�QDS�Wt�

i� 'HPRQWXMWH�NRQGHQ]iWRURYRX�EDWHULL�

i� 8YROQ�WH�XSHY�RYDFt�ãURXE\����[�0�����Då����1P����[�0�������Då���1P����[�0��
PD[�����1P��

i� 9\P��WH�RGOHKþRYDFt�MHGQRWNX�

i� 1RYRX�RGOHKþRYDFt�MHGQRWNX�QDPRQWXMWH�GR�P�QLþH�Y�RSDþQpP�VOHGX�YêãH
SRSLVRYDQêFK�RSHUDFt�

.RQVWUXNÿQt�YHOLNRVW
(�D�)

.RQVWUXNÿQt�YHOLNRVW�*

.RQVWUXNÿQt�YHOLNRVW
P
QLÿH�.��VW�tGDÿH�-

832=251�1Ì



ÓGUæED� 0$67(5'5,9(6�0RWLRQ�&RQWURO���1iYRG�N�REVOX]H�D�~GUåE�

����� 6LHPHQV�$*���%$��������������3=

������ 9êP�QD�UH]LVWRUX�RGOHKþRYDFtKR�REYRGX
�SRX]H�X�P�QLþ$�NPLWRþWX�YHOLNRVWL�.�

i� 'HPRQWXMWH�NRQGHQ]iWRURYX�EDWHULL�

i� 'HPRQWXMWH�MHGQRWN\�RGOHKþRYDFtFK�REYRG$�60/�D�608�

i� 'HPRQWXMWH�SDV\�MHGQRWHN�RGOHKþRYDFtFK�REYRG$�60/�D�608�

i� 8YROQ�WH�XSHY�RYDFt�ãURXE\����NV�0���D�Y\MP�WH�RGOHKþRYDFt�UH]LVWRU\�

i� 6W\þQRX�SORFKX�UH]LVWRUX�V�FKODGLþHP�SRW�HWH�WHQNRX�YUVWYRX�WHSOR�YHGRXFt
YD]HOtQ\�

i� 0D[LPiOQt�XWDKRYDFt�PRPHQW�HOHNWULFNêFK�S�tYRG$�MH�����1P�

i� =EêYDMtFt�VRXþiVWL�QDPRQWXMWH�GR�P�QLþH�Y�RSDþQpP�VOHGX�YêãH�SRSVDQêFK
RSHUDFt�

������ 9êP�QD�SURSRMRYDFtFK�SDV$�VV�PH]LREYRGX
�SRX]H�X�P�QLþ$�NPLWRþWX�YHOLNRVWL�*��.�D�VW�tGDþ$�NPLWRþWX�YHOLNRVWL�*��-�

i� 'HPRQWXMWH�NRQGHQ]iWRURYX�EDWHULL�

i� 8YROQ�WH�XSHY�RYDFt�ãURXE\�MHGQRWHN�RGOHKþRYDFtFK�REYRG$��60/�D�608��
0��VLORYêFK�S�tYRG$�WUDQ]LVWRU$
0��SURSRMHQt�VWHMQRVP�UQpKR�PH]LREYRGX
0��RGOHKþRYDFtKR�UH]LVWRUX�

i� 9\MP�WH�L]RODþQt�SRGORåN\�SRG�MHGQRWNDPL�RGOHKþRYDFtFK�REYRG$�60/�D�608�

i� 9\WiKQ�WH�SURSRMRYDFt�SDV\�MHGQRWHN�RGOHKþRYDFtFK�REYRG$�D�WUDQ]LVWRU$�

i� 3RORåWH�SDV\�D�L]RODFL�MHGQRWHN�RGOHKþRYDFtFK�REYRG$��60/�D�608��QD�UR]S�UQp
NROtþN\�D�XVSR�iGiQt�]DMLVW�WH�PDWLFHPL�0��

9]GiOHQRVW�PH]L�NODGQêP�D�]iSRUQêP�SDVHP�PXVt�EêW�PLQLPiOQ����PP��3�L�PRQWiåL
SURSRMRYDFtFK�SDV$�MH�SURWR�QXWQp�SRXåtW�Y\PH]RYDFt�SRP$FNX��QDS�����PP�VLOQê
NRXVHN�SODVWX�

i� =DVX�WH�SRP$FNX��QDS�����PP�VLOQê�NRXVHN�SODVWX��PH]L�VWHMQRVP�UQp�SDV\
XPtVW�Qp�PH]L�MHGQRWNDPL�RGOHKþRYDFtFK�REYRG$�

i� 3RORåWH�MHGQRWOLYp�PRGXO\�MHGQRWHN�RGOHKþRYDFtFK�REYRG$��60/�D�608��D
XWiKQ�WH�ãURXE\�0�����Då����1P��D�0�������Då���1P��

i� 8WiKQ�WH�PDWLFH�QD�UR]S�UQêFK�NROtþFtFK����1P��

i� 3�LSRMWH�UH]LVWRU\�RGOHKþRYDFtKR�REYRGX�ãURXE\�0�������1P��

i� 8WiKQ�WH�VLORYp�S�tYRG\�0������1P��

i� 9\WiKQ�WH�Y\PH]RYDFt�SODVWRYRX�SRP$FNX�YHQ�

ãURXERYp�VSRMHQt
NODGQp�SDVQLFH

N�PRGXO$P�WUDQ]LVWRU$

ãURXERYp�VSRMHQt
]iSRUQp�SDVQLFH
N�PRGXO$P�WUDQ]LVWRU$�

Y\PH]RYDFt�SRGORåND
WORXã"N\��PP

�

2EU����� 3URSRMRYDFt�SDV\�VWHMQRVP�UQpKR�PH]LREYRGX

.RQVWUXNÿQt�YHOLNRVW
P
QLÿH�.

'(0217Éå

0217Éå
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0$67(5'5,9(6�0RWLRQ�&RQWURO���1iYRG�N�REVOX]H�D�~GUåE� ÓGUæED

6LHPHQV�$*���%$��������������3= ����

������� 9êP�QD�V\PHWUL]DþQtKR�UH]LVWRUX
�YãHFKQ\�P�QLþH�NPLWRþWX�L�VW�tGDþH�NPLWRþWX�

6\PHWUL]DþQt�UH]LVWRU�MH�XPtVW�Q�Y�]DGQt�þiVWL�QD�FKODGLþL�PH]L�VW�tGDþRYêPL�PRGXO\�
W]Q��]D�NRQGHQ]iWRURYRX�EDWHULt�D�SDV\�MHGQRWN\�RGOHKþRYDFtFK�REYRG$��60/�D�608��

i� 'HPRQWXMWH�NRQGHQ]iWRURYX�EDWHULL�

i� 'HPRQWXMWH�SDV\�MHGQRWN\�RGOHKþRYDFtFK�REYRG$��60/�D�608��D�MHGQRWNX�EXGLþ$
WUDQ]LVWRU$�,*'�

i� 8YROQ�WH�XSHY�RYDFt�ãURXE\�D�V\PHWUL]DþQt�UH]LVWRU�Y\MP�WH�YHQ�

i� 1RYê�V\PHWUL]DþQt�UH]LVWRU�QDPRQWXMWH�GR�P�QLþH�Y�RSDþQpP�VOHGX�YêãH
SRSLVRYDQêFK�RSHUDFt��8SHY�RYDFt�ãURXE\�XWiKQ�WH�PRPHQWHP�����1P��6W\þQRX
SORFKX�UH]LVWRUX�V�FKODGLþHP�SRW�HWH�URYQRP�UQ��WHQNRX�YUVWYRX�VLOLNRQRYp
YD]HOtQ\��3�L�PRQWiåL�GEHMWH�QD�GREUê�NRQWDNW�UH]LVWRUX�D�FKODGLþH�P�QLþH�

������� 9êP�QD�MHGQRWN\�S�HGQDEtMHQt�3&8
�SRX]H�X�P�QLþ$�NPLWRþWX�YHOLNRVWL�(��)��*�

3&8��3UH�&KDUJH�8QLW��MHGQRWND�S�HGQDEtMHQt�

i� 9\WiKQ�WH�NRQHNWRU�;���

i� 2GVWUD�WH�ãURXE\�QD�SDVQLFRYêFK�SURSRMNiFK�8��/���9��/���:��/���&��'�D�3(��

i� 6WODþWH�]H�VWUDQ�SODVWRYp�UR]S�UN\�D�Y\MP�WH�MHGQRWNX�3&8�

i� 1RYRX�MHGQRWNX�S�HGQDEtMHQt�3&8�QDPRQWXMWH�GR�P�QLþH�Y�RSDþQpP�VOHGX�YêãH
SRSLVRYDQêFK�RSHUDFt�

i� 9\MP�WH�MHGQRWNX�3&&���tGLFt�MHGQRWND�S�HQDEtMHQt��

i� 9\WiKQ�WH�NRQHNWRU�;���

i� 9\ãURXEXMWH�ãURXE\�QD�SDVQLFRYêFK�SURSRMNiFK�8��/���9��/���:��/���&��'�D�3(��

i� 6WODþWH�]H�VWUDQ�SODVWRYp�UR]S�UN\�D�Y\MP�WH�MHGQRWNX�3&8�

i� 1RYRX�MHGQRWNX�S�HGQDEtMHQt�3&8�QDPRQWXMWH�GR�P�QLþH�Y�RSDþQpP�VOHGX�YêãH
SRSLVRYDQêFK�RSHUDFt�

������� 9êP�QD�MHGQRWN\��t]HQt�S�HGQDEtMHQt�3&8
�SRX]H�X�P�QLþ$�NPLWRþWX�YHOLNRVWL�(��)��*�

3&&��3UHFKDUJH�&RQWURO�&LUFXLW��MHGQRWND��t]HQt�S�HGQDEtMHQt�

i� 8�P�QLþ$�YHOLNRVWL�(�D�)�GHPRQWXMWH�MHGQRWNX�S�HGQDEtMHQt�3&8�

i� 9\WiKQ�WH�NRQHNWRU\�;����;����;���D�;����]�MHGQRWN\��t]HQt�S�HGQDEtMHQt�3&&�

i� 5R]SRMWH�NDEHO�18'�

i� 9\ãURXEXMWH�XSHY�RYDFt�ãURXE\�MHGQRWN\�3&&�

i� 6WODþWH�]H�VWUDQ�SODVWRYp�UR]S�UN\�D�Y\MP�WH�MHGQRWNX�3&&�

i� 1RYRX�MHGQRWNX��t]HQt�S�HGQDEtMHQt�3&&�QDPRQWXMWH�GR�P�QLþH�Y�RSDþQpP�VOHGX
YêãH�SRSLVRYDQêFK�RSHUDFt�

.RQVWUXNÿQt�YHOLNRVW
P
QLÿH�(�D�)

.RQVWUXNÿQt�YHOLNRVW
P
QLÿH�*



ÓGUæED� 0$67(5'5,9(6�0RWLRQ�&RQWURO���1iYRG�N�REVOX]H�D�~GUåE�

����� 6LHPHQV�$*���%$��������������3=

������� 9êP�QD�XVP�U�RYDFtFK�PRGXO$
�SRX]H�X�P�QLþ$�NPLWRþWX�

i� 'HPRQWXMWH�MHGQRWNX�S�HGQDEtMHQt�3&8�D�MHGQRWNX��t]HQt�S�HGQDEtMHQt�3&&�

i� 'HPRQWXMWH�SDV\�QD�YVWXSQt�VWUDQ��P�QLþH�D�SDV\�XVP�U�RYDþH�

i� 8YROQ�WH�ãURXE\�YDGQpKR�PRGXOX�D�PRGXO�Y\MP�WH�

i� 'HPRQWXMWH�MHGQRWNX��t]HQt�S�HGQDEtMHQt�3&&�VSROX�V�QRVQêP�SOHFKHP�

i� 'HPRQWXMWH�MHGQRWNX�S�HGQDEtMHQt�3&8��QDSiMHFt�MHGQRWNX�368�D�ND]HWX�V��tGLFt
GHVNRX�]�P�QLþH�

i� 'HPRQWXMWH�SDV\�QD�YVWXSQt�VWUDQ��P�QLþH�D�SDV\�XVP�U�RYDþH�

i� 8YROQ�WH�ãURXE\�YDGQpKR�PRGXOX�D�PRGXO�Y\MP�WH�

9êP�QD�W\ULVWRURYêFK�PRGXO$�9��Då�9��VH�SURYiGt�VWHMQ��MDNR�YêP�QD��tGLFt�MHGQRWN\
W\ULVWRU$�7'%�D�QDYtF�MHãW��QiVOHGXMtFt�RSHUDFH�

i� 8YROQ�WH�HOHNWULFNp�S�tYRG\�&��D�'��VYRUHN�SUR�GRSO�NRYp�PRGXO\�

i� 8YROQ�WH�HOHNWULFNp�SURSRMHQt�SDV\�&��D�'��PH]L�XVP�U�RYDþHP�D�VW�tGDþHP�

i� 8YROQ�WH�S�tYRG\�8��9�D�:�PRGXO$�

i� 8YROQ�WH�S�tYRG\�PH]L�PRGXO\�D�NODGQêP�SDVHP�&��

i� 2GVWUD�WH�NODGQê�SDV�&��

i� 8YROQ�WH�S�tYRG\�PH]L�PRGXO\�D�]iSRUQêP�SDVHP�'��

i� 2GVWUD�WH�]iSRUQê�SDV�'��

i� 9\ãURXEXMWH�XSHY�RYDFt�ãURXE\�7RU[�0��W\ULVWRURYpKR�PRGXOX�

i� 2GVWUD�WH�PRGXO��KPRWQRVW�MHGQRKR�MH�FFD�����NJ��

i� 6W\þQRX�SORFKX�XVP�U�RYDFtKR�PRGXOX�V�FKODGLþHP�SRW�HWH�WHQNRX�YUVWYRX�WHSOR
YHGRXFt�YD]HOtQ\��'EHMWH�QD�GREUê�NRQWDNW�XVP�U�RYDFtKR�PRGXOX�D�FKODGLþH�

i� 8SHY�RYDFt�ãURXE\�XWiKQ�WH�PRPHQWHP���1P�

i� =EêYDMtFt�VRXþiVWL�QDPRQWXMWH�GR�P�QLþH�Y�RSDþQpP�VOHGX�YêãH�SRSLVRYDQêFK
RSHUDFt�

i� 2þLVW�WH�VW\þQRX�SORFKX�FKODGLþH�

i� 6W\þQRX�SORFKX�XVP�U�RYDFtKR�PRGXOX�SRW�HWH�WHQNRX�YUVWYRX�WHSOR�YHGRXFt
YD]HOtQ\��'EHMWH�QD�GREUê�NRQWDNW�XVP�U�RYDFtKR�PRGXOX�D�FKODGLþH�

i� 8SHY�RYDFt�ãURXE\�XVP�U�RYDFtKR�PRGXOX�XWiKQ�WH�PRPHQWHP���1P������

i� =EêYDMtFt�VRXþiVWL�QDPRQWXMWH�GR�P�QLþH�Y�RSDþQpP�VOHGX�YêãH�SRSLVRYDQêFK
RSHUDFt�

i� 8WDKRYDFt�PRPHQW�HOHNWULFNêFK�VLORYêFK�S�tYRG$�QD�VWHMQRVP�UQêFK�SDVHFK�&�D�'

i� MH����1P���������

'(0217Éå

.RQVWUXNÿQt�YHOLNRVW
P
QLÿH�(�D�)

.RQVWUXNÿQt�YHOLNRVW
P
QLÿH�*

.RQVWUXNÿQt�YHOLNRVW
P
QLÿH�.
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.RQVWUXNÿQt�YHOLNRVW
P
QLÿH�(�Dæ�*

.RQVWUXNÿQt�YHOLNRVW
P
QLÿH�.



0$67(5'5,9(6�0RWLRQ�&RQWURO���1iYRG�N�REVOX]H�D�~GUåE� ÓGUæED

6LHPHQV�$*���%$��������������3= ����

2EU������ �tGLFt�MHGQRWND�W\ULVWRURYêFK�PRGXO$�7'%��S�HGQDEtMHFt�UH]LVWRU\�5��
5��D�W\ULVWRURYp�PRGXO\�9��Då�9��X�P�QLþH�NPLWRþWX�YHOLNRVWL�.�

������� 9êP�QD��tGLFt�MHGQRWN\�W\ULVWRU$�7'%��SRX]H�YHOLNRVW�.�
�SRX]H�X�P�QLþ$�NPLWRþWX�YHOLNRVWL�.�

7'%��7K\ULVWRU�'ULYH�%RDUG���tGLFt�MHGQRWND�VStQiQt�W\ULVWRU$�D�S�HGQDEtMHQt�

�tGLFt�MHGQRWND�W\ULVWRU$�VH�QDFKi]t�S�HG�W\ULVWRURYêPL�PRGXO\�Y�XVP�U�RYDþRYp�þiVWL
PH]L�YHQWLOiWRURYRX�MHGQRWNRX�D�VW�tGDþHP�

i� 2GVWUD�WH�NU\W��XYROQ�WH�ãURXE\�D�Y\KiNQ�WH�QHMSUYH�SUDYp�D�SDN�OHYp�KiN\��

i� 9\WiKQ�WH�NRQHNWRU\�;�����;����;���D�;���

i� 8YROQ�WH�S�tYRG\�38'�D�18'�S�HGQDEtMHFtFK�UH]LVWRU$�5��D�5���ãURXE\�7RU[�0���

i� 8YROQ�WH�S�tYRG\�N�Ii]tP�8��9�D�:

i� 8YROQ�WH�S�tYRG\�18'���18'��D�18'��

i� �9\MP�WH��tGLFt�MHGQRWNX�W\ULVWRU$�D�S�HGQDEtMHQt�7'%�

i� �tGLFt�MHGQRWNX�W\ULVWRU$�D�S�HGQDEtMHQt�7'%�D�]EêYDMtFt�VRXþiVWL�QDPRQWXMWH�GR
P�QLþH�Y�RSDþQpP�VOHGX�YêãH�SRSLVRYDQêFK�RSHUDFt��9L]�Wpå�þiVW�9êP�QD
XVP�U�RYDþRYêFK�PRGXO$�

.RQVWUXNÿQt�YHOLNRVW
P
QLÿH�.
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������� 9êP�QD�S�HGQDEtMHFtFK�UH]LVWRU$�5��Då�5�
�SRX]H�X�P�QLþ$�NPLWRþWX�YHOLNRVWL�.�

3�HGQDEtMHFt�UH]LVWRU\�VH�QDFKi]HMt�YHGOH��tGLFt�MHGQRWN\�W\ULVWRU$�D�S�HGQDEtMHQt�7'%�Y
XVP�U�RYDþRYp�þiVWL�

i� 2GVWUD�WH�NU\W��XYROQ�WH�ãURXE\��SRWp�Y\KiNQ�WH�QHMSUYH�SUDYp��SDN�OHYp�KiN\��

i� 8YROQ�WH�S�tYRG\�38'�D�18'�S�HGQDEtMHFtFK�UH]LVWRU$�5��Då�5���ãURXE\�7RU[
0���

i� 8YROQ�WH�S�HGQDEtMHFt�UH]LVWRU\�D�Y\MP�WH�MH�YHQ�

'HMWH�SR]RU��DE\�S�HGQDEtMHFt�UH]LVWRU�QHXSDGO�

i� 1RYê�S�HGQDEtMHFt�UH]LVWRU�XWDKXMWH�PRPHQWHP����1P������

i� =EêYDMtFt�VRXþiVWL�QDPRQWXMWH�GR�P�QLþH�Y�RSDþQpP�VOHGX�YêãH�SRSVDQêFK
RSHUDFt��9L]�Wpå�SRVWXS�S�L�YêP�Q��XVP�U�RYDþRYêFK�PRGXO$�

������� 9êP�QD�MHGQRWN\�UR]KUDQt�VLORYp�þiVWL�,9,
�YãHFKQ\�P�QLþH�NPLWRþWX�L�VW�tGDþH�NPLWRþWX�

,9,��,QYHUWHU�9DOXH�,QWHUIDFH��MHGQRWND�UR]KUDQt�VLORYp�þiVWL�

-HGQRWND�UR]KUDQt�VLORYp�þiVWL�,9,�MH�XPtVW�QD�QD�]DGQt�ND]HWRX�V��tGLFt�GHVNRX�D�MH�N�Qt
S�LãURXERYiQD�

i� =�MHGQRWN\�UR]KUDQt�VLORYp�þiVWL�,9,�Y\WiKQ�WH�NRQHNWRU\�;�����;�����;�����;���D
;���

i� 8�P�QLþH�YHOLNRVWL�(�D�)�GHPRQWXMWH�NRQGHQ]iWRURYRX�EDWHULL�

i� 8�P�QLþH�YHOLNRVWL�*�GHPRQWXMWH�MHGQRWNX�QDSiMHQt�368�VSROX�V�MHMt�L]RODFt�

i� 9\MP�WH�YãHFKQ\�MHGQRWN\�]�ND]HW\�V�HOHNWURQLNRX�D�SRORåWH�MH�QD�YKRGQp�PtVWR
�HOHNWURVWDWLFN\�QHQDELWp��

i� 8YROQ�WH�RED�XSHY�RYDFt�ãURXE\�ND]HW\�V�HOHNWURQLNRX�

i� 9\WiKQ�WH�ND]HWX�V�HOHNWURQLNRX�]H�]iPN$�D�L�]�P�QLþH�VP�UHP�YS�HG�

i� 9\WiKQ�WH�S�L]S$VRERYDFt�MHGQRWNX�$%2�

i� 2GãURXEXMWH�MHGQRWNX�UR]KUDQt�VLORYp�þiVWL�,9,�D�Y\WiKQ�WH�ML�YHQ�

i� -HGQRWNX�UR]KUDQt�VLORYp�þiVWL�,9,�D�]EêYDMtFt�VRXþiVWL�QDPRQWXMWH�GR�P�QLþH�Y
RSDþQpP�VOHGX�YêãH�SRSLVRYDQêFK�RSHUDFt�

i� 8YROQ�WH�GYD�XSHY�RYDFt�ãURXE\�]iVXYQp�þiVWL�V�HOHNWURQLNRX�D�Y\WiKQ�WH�ML�Då�QD
GRUD]�YHQ�

i� 8YROQ�WH�]HPQtFt�YRGLþ�]iVXYQp�þiVWL�V�HOHNWURQLNRX�

i� 9\MP�WH�YãHFKQ\�MHGQRWN\�]�ND]HW\�V�HOHNWURQLNRX�D�SRORåWH�MH�QD�YKRGQp�PtVWR
�HOHNWURVWDWLFN\�QHQDELWp��

i� 8YROQ�WH�RED�XSHY�RYDFt�ãURXE\�ND]HW\�V�HOHNWURQLNRX�

i� 9\WiKQ�WH�ND]HWX�V�HOHNWURQLNRX�]H�]iPN$�D�L�]�P�QLþH�VP�UHP�YS�HG�

i� 9\WiKQ�WH�S�L]S$VRERYDFt�MHGQRWNX�$%2�

i� 8YROQ�WH�VY�WORYRG\�

i� 2GãURXEXMWH�MHGQRWNX�UR]KUDQt�VLORYp�þiVWL�,9,�D�Y\WiKQ�WH�ML�YHQ�

i� -HGQRWNX�UR]KUDQt�VLORYp�þiVWL�,9,�D�]EêYDMtFt�VRXþiVWL�QDPRQWXMWH�GR�P�QLþH�Y
RSDþQpP�VOHGX�YêãH�SRSLVRYDQêFK�RSHUDFt�

.RQVWUXNÿQt�YHOLNRVW
P
QLÿH�.

832=251�1Ì

.RQVWUXNÿQt�YHOLNRVW
(�Dæ�*

.RQVWUXNÿQt�YHOLNRVW
P
QLÿH�.��VW�tGDÿH�-



0$67(5'5,9(6�0RWLRQ�&RQWURO���1iYRG�N�REVOX]H�D�~GUåE� ÓGUæED

6LHPHQV�$*���%$��������������3= ����

������� 9êP�QD�QDSiMHFt�MHGQRWN\�368
�YãHFKQ\�P�QLþH�NPLWRþWX�L�VW�tGDþH�NPLWRþWX�

368��3RZHU�6XSSO\�8QLW��QDSiMHFt�MHGQRWND�

i� 9\WiKQ�WH�NRQHNWRU�;����;����D�;���

i� 9\ãURXEXMWH�ãURXE\�7RU[�]HPQtFtKR�SURSRMHQt�N�ERþQt�þiVWL�P�QLþH�

i� 9\WiKQ�WH�QDSiMHFt�MHGQRWNX�368�]H�]iPN$�D�Y\WiKQ�WH�ML�YHQ�]�P�QLþH�WDN��åH�ML
SRRWRþtWH�SRG�SDV\�QD�YVWXSQt�VWUDQ��P�QLþH�ERNHP�YHQ�

i� 1DSiMHFt�MHGQRWNX�368�D�]EêYDMtFt�VRXþiVWL�QDPRQWXMWH�GR�P�QLþH�Y�RSDþQpP
VOHGX�YêãH�SRSLVRYDQêFK�RSHUDFt�

i� 9\WiKQ�WH�NRQHNWRU\�QD�QDSiMHFt�MHGQRWFH�368�

i� 9\ãURXEXMWH�ãURXE\�7RU[�0���ãHVW�NXV$��QD�QDSiMHFt�MHGQRWFH�368�

i� 9\WiKQ�WH�QDSiMHFt�MHGQRWNX�368�]�P�QLþH�YHQ�

i� 1DSiMHFt�MHGQRWNX�368�D�]EêYDMtFt�VRXþiVWL�QDPRQWXMWH�GR�P�QLþH�Y�RSDþQpP

i� VOHGX�YêãH�SRSLVRYDQêFK�RSHUDFt�

������� 9êP�QD�MHGQRWN\�EXGLþ$�WUDQ]LVWRU$�,*'
�YãHFKQ\�P�QLþH�NPLWRþWX�L�VW�tGDþH�NPLWRþWX�

,*'��,*%7�*DWH�'ULYH���tGLFt�MHGQRWND�VStQiQt�WUDQ]LVWRU$�

�tGLFt�MHGQRWND�,*'�MH�XPtVW�QD�S�tPR�QD�PRGXOHFK�,*%7�

i� 'HPRQWXMWH�NRQGHQ]iWRURYRX�EDWHULL�

i� 8�P�QLþH�YHOLNRVWL�(�Y\MP�WH�ND]HWX�V�HOHNWURQLNRX�VSROX�V�MHGQRWNRX�UR]KUDQt
VLORYp�þiVWL�,9,�

i� 2]QDþWH�VL�S�tYRG\�QD�YêVWXSQt�VWUDQ��8��7���9��7��D�:��7��D�UR]SRMWH�MH�

i� 2GVWUD�WH�SDV\�VW�tGDþH�SR�XYROQ�Qt�GYDQiFWL�ãURXE$�0��

i� 9\WiKQ�WH�NRQHNWRU�;����

i� 8YROQ�WH�XSHY�RYDFt�ãURXE\�D�Y\MP�WH��tGLFt�MHGQRWNX�,*'�

�tGLFt�MHGQRWND�,*'�MH�XPtVW�QD�S�tPR�QD�PRGXOHFK�,*%7�

i� 'HPRQWXMWH�NRQGHQ]iWRURYRX�EDWHULL�

i� 'HPRQWXMWH�MHGQRWN\�RGOHKþRYDFtFK�REYRG$�60/�D�608�

i� 2GVWUD�WH�SDV\�MHGQRWHN�RGOHKþRYDFtFK�REYRG$�60/�D�608�

i� 9\MP�WH�MHGQRWNX�6,%�

i� 8YROQ�WH�VY�WORYRGLþH�QHER�Y\WiKQ�WH�NRQHNWRU�;����

i� 9\WiKQ�WH�NRQHNWRU\�;����D�;����

i� 8YROQ�WH�XSHY�RYDFt�ãURXE\�D�Y\MP�WH��tGLFt�MHGQRWNX�,*'�

9]GiOHQRVW�PH]L�NODGQêP�D�]iSRUQêP�SDVHP�PXVt�EêW�PLQLPiOQ����PP��3�L�PRQWiåL
SDV$�MHGQRWHN�RGOHKþRYDFtFK�REYRG$�MH�QXWQp�SURWR�SRXåtW�SRP$FNX��QDS�����PP�VLOQê
NRXVHN�SODVWX�

�tGLFt�MHGQRWND�,*'�MH�XPtVW�QD�]D�SDV\�MHGQRWHN�RGOHKþRYDFtFK�REYRG$�60/�D�608�

i� 'HPRQWXMWH�NRQGHQ]iWRURYRX�EDWHULL�

i� 'HPRQWXMWH�MHGQRWN\�RGOHKþRYDFtFK�REYRG$�60/�D�608�

i� 2GVWUD�WH�SDV\�MHGQRWHN�RGOHKþRYDFtFK�REYRG$�60/�D�608�

i� 9\WiKQ�WH�GHY�W�VY�WORYRG$�QDFKi]HMtFtFK�VH�QDKR�H�QD��tGLFt�MHGQRWFH�,*'�

i� 9\WiKQ�WH�S�tYRG�NODGQpKR�QDSiMHFtKR�QDS�Wt����9��3����

.RQVWUXNÿQt�YHOLNRVW
(�Dæ�*

.RQVWUXNÿQt�YHOLNRVW
P
QLÿH�.��VW�tGDÿH�-

.RQVWUXNÿQt�YHOLNRVW
(�D�)

.RQVWUXNÿQt�YHOLNRVW�*

32=1É0.$

.RQVWUXNÿQt�YHOLNRVW
P
QLÿH�.��VW�tGDÿH�-
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i� 9\ãURXEXMWH�XSHY�RYDFt�ãURXE\�D�Y\MP�WH��tGLFt�MHGQRWNX�,*'�

i� �tGLFt�MHGQRWNX�,*'�D�]EêYDMtFt�VRXþiVWL�QDPRQWXMWH�GR�P�QLþH�Y�RSDþQpP�VOHGX
YêãH�SRSLVRYDQêFK�RSHUDFt��'EHMWH�QD�WR��DE\�VY�WORYRGLþH�E\O\�]DVXQXW\�Y
NRQHNWRUX�Då�QD�GRUD]�

������� 9êP�QD�WUDQ]LVWRURYêFK�PRGXO$�,*%7
�YãHFKQ\�P�QLþH�NPLWRþWX�L�VW�tGDþH�NPLWRþWX�

i� 9êP�QD�PRGXO$�,*%7�VH�SURYiGt�MDNR�YêP�QD��tGLFt�MHGQRWN\�,*'�D�QDYtF�MHãW�
QiVOHGXMtFt�RSHUDFH�

i� 8YROQ�WH�ãURXERYi�VSRMHQt�YDGQpKR�PRGXOX�,*%7�D�Y\MP�WH�KR�

0RQWiå�QRYpKR�PRGXOX�,*%7�GR�P�QLþH�SURYH�WH�QiVOHGXMtFtP�]S$VREHP�

i� 6W\þQRX�SORFKX�WUDQ]LVWRURYpKR�PRGXOX�,*%7��V�FKODGLþHP��SRW�HWH�WHQNRX
YUVWYRX�WHSOR�YHGRXFt�YD]HOtQ\��'EHMWH�QD�GREUê�NRQWDNW�WUDQ]LVWRURYpKR�PRGXOX�D
FKODGLþH�

i� 8SHY�RYDFt�ãURXE\�PRGXOX�,*%7�XWiKQ�WH�PRPHQWHP���1P�D�GEHMWH�QD�VSUiYQp
SR�DGt�XWDKRYiQt�ãURXE$��YL]�REUi]HN��

i� 9�NDåGp�Ii]L�PXVt�EêW�SRXåLW\�PRGXO\�VH�VWHMQêP�R]QDþHQtP�W\SX��QDS��
)=[[[[5<<.)��
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�

� �

�

�

� �

� �

& (

=S$VRE�S�LãURXERYiQt�PRGXO$�,*%7�

��� 8WiKQ�WH�UXNRX��PRPHQW�FFD�����1P��ãURXE\�Y�SR�DGt���������������������

��� 8WiKQ�WH�NOtþHP��PRPHQW���1P��X�P�QLþH��6(������()�����VW�tGDþH��6(�����
�7)���PRPHQW�����Då�����1P��ãURXE\�Y�SR�DGt���������������������

2EU������ 3�LãURXERYiQt�WUDQ]LVWRURYêFK�PRGXO$�,*%7
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������� 9êP�QD�MHGQRGXFKpKR�RYOiGDFtKR�SDQHOX�308
�YãHFKQ\�P�QLþH�NPLWRþWX�L�VW�tGDþH�NPLWRþWX�

i� 9\WiKQ�WH�NRQHNWRU�V�SORFKêP�NDEHOHP�]�NRQHNWRUX�;�����tGLFt�GHVN\�&80&�

i� 3ORFKê�NDEHO�XYROQ�WH�]�S�tFK\WHN�

i� 2SDWUQ��VWODþWH�ãURXERYiNHP�SODVWLFNp�]iPN\�RYOiGDFtKR�SDQHOX�P�QLþH�]
DGDSWpURYp�þiVWL�

i� 9\MP�WH�MHGQRGXFKê�RYOiGDFt�SDQHO�308

i� 1RYê�RYOiGDFt�SDQHO�308�LQVWDOXMWH�Y�RSDþQpP�VOHGX�YêãH�SRSLVRYDQêFK�RSHUDFt�

ND]HWD�V��tGLFt�GHVNRX
D�S�tS��GRSO�NRYêPL

GHVNDPL

SODVWLFNp�]iPN\

RYOiGDFt�SDQHO
308

DGDSWHU�SUR�S�LSHYQ�Qt

2EU������ 2YOiGDFt�SDQHO�308�P�QLþH�YHVWDYQpKR�SURYHGHQt
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MHGHQ�URN�Y�SURYR]X��N�MHKR�SRãNR]HQt�

9�S�tSDG���åH�P�QLþ�MH�XYiG�Q�GR�FKRGX�GR�GRE\�MHGQRKR�URNX�RG�GDWD�YêURE\��QHQt
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��YVWXSQt�XVP�U�RYDþ

��VWHMQRVP�UQê�PH]LREYRG�

)��� 1DGSURXG

%\OD�S�HNURþHQD�KRGQRWD�PD[LPiOQtKR
SURXGX�
)i]L��YH�NWHUp�GRãOR�N�S�HNURþHQt�SURXGX
XUþXMH�SDUDPHWU�U�����+RGQRWD�MH�ELQiUQ�
NyGRYiQD��W]Q��SRNXG�GRãOR�N�S�HNURþHQt�YH
YtFH�Ii]tFK�VRXþDVQ���QtåH�XYHGHQp�KRGQRW\
VH�Y]iMHPQ��VþtWDMt�
U���� ����Ii]H�8���ELW����U����� ��
U���� ����Ii]H�9���ELW����U����� ��
U���� ����Ii]H�:���ELW����U����� ��

�� =NRQWUROXMWH�

��YêVWXS�P�QLþH�QD�]NUDW�PH]L�Ii]HPL�QHER�QD�]HPQt�]NUDW

��]GD�QHQt�PRWRU�PHFKDQLFN\�S�HWtåHQ

��]GD�YêNRQ�P�QLþH�RGSRYtGi�YêNRQX�PRWRUX

��]GD�QHMVRX�QD�SRKRQ�NODGHQ\�S�tOLã�YHONp�G\QDPLFNp
SRåDGDYN\�

)��� 0RWRU�MH�]DEORNRYiQ

0RWRU�MH�]DEORNRYiQ�QHER�S�HãHO�]D�ERG
]YUDWX�SUDYG�SRGREQ��]�QiVOHGXMtFtFK
G$YRG$�
��S�tOLã�YHONp�VWDWLFNp�]DWtåHQt�SRKRQX
��S�tOLã�U\FKOê�QiU$VW�þL�SRNOHV�YêVWXSQt
IUHNYHQFH�QHER�S�tOLã�YHONi�D�U\FKOi�]P�QD
]DWtåHQt
��MVRX�FK\EQ��QDVWDYHQ\�SDUDPHWU\�VQtPDþH
RWiþHN
��]�G$YRG$�UXãHQt�QD�S�tYRGX�VQtPDþH�RWiþHN
�QDS���QHS�LSRMHQp�VWtQ�Qt�NDEHOX�

3RUXFKD�VH�REMHYt�Då�SR�XSO\QXWt�GRE\
QDVWDYHQp�3�����SURGOHYD�PH]L�KOiãHQtP
ÄGRVDåHQt�RGFK\ON\�PH]L�VNXWHþQRX�D
SRåDGRYDQRX�KRGQRWRX�RWiþHN³�D�KOiãHQtP
ÄPRWRU�MH�]DEORNRYiQ�QHER�]D�ERGHP
]YUDWX³��

6RXþDVQ��V�SRUXFKRYêP�KOiãHQtP�MH
QDVWDYHQ�ELQHNWRU�%������VWDYRYp�VORYR����ELW
����U�����

=GD�MH�SRKRQ�]DEORNRYiQ�QHER�S�HNURþLO�ERG
]YUDWX�]iYLVt�QD�SDUDPHWUHFK�3�����UR]GtO
PH]L�VNXWHþQRX�D�SRåDGRYDQRX�KRGQRWRX
RWiþHN��D�3�����PLQ��GRED�WUYiQt�UR]GtOX�PH]L
VNXWHþQRX�D�SRåDGRYDQRX�KRGQRWRX��
3RUXFKRYp�KOiãHQt�O]H�RYOLYQLW�SDUDPHWUHP
3����

8�]S$VREX�UHJXODFH�Q�I��YHNWRURYp��t]HQt��MH
PRåQêP�G$YRGHP�YêVN\WX�SRUXFK\�GRVDåHQt
PH]H�PRPHQWRYpKR�RPH]HQt��%�����

3�L�8�I��t]HQt�PXVt�EêW�DNWLYRYiQ�UHJXOiWRU�,PD[
�3�����

�� 6QLåWH�YHOLNRVW�]iW�åH�

�� 8YROQ�WH�PHFKDQLFNRX�QHER�HOHNWURPDJQHWLFNRX
EU]GX�

�� =Y\ãWH�KRGQRWX�SURXGRYpKR�RPH]HQt�

�� 3URGOXåWH�GREX�SURGOHY\��3�����PH]L�KOiãHQtP
ÄGRVDåHQt�RGFK\ON\�PH]L�VNXWHþQRX�D�SRåDGRYDQRX
KRGQRWRX�RWiþHN³�D�KOiãHQtP�ÄPRWRU�MH�]DEORNRYiQ
QHER�]D�ERGHP�]YUDWX³�

�� =Y�WãHWH�SiVPR�RGFK\ON\��3�����PH]L�VNXWHþQRX
D�SRåDGRYDQRX�KRGQRWRX�RWiþHN�

�� 3�L��t]HQt�8�I�SURGOXåWH�GREX�UR]E�KX�3����D
]NRQWUROXMWH�QDVWDYHQt�FKDUDNWHULVWLN\�8�I�
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3RUXFKRYi�KOiäHQt

þtVOR
SRUXFK\

1i]HY�SRUXFK\ 2GVWUDQ
Qt�SRUXFK\

)��� %H]SHÿQë�6723�MH�DNWLYQt

3RX]H�X�VW�tGDþ$�NPLWRþWX�NRPSDNWQtKR
SURYHGHQt�

�� =NRQWUROXMWH��]GD�VStQDþ�EH]SHþQê�6723���;��������MH
VHSQXW�

)��� 3RYROHQi�WHSORWD�PRWRUX�S�HNURÿHQD
3RYROHQi�PD[LPiOQt�KRGQRWD�WHSORW\�PRWRUX
E\OD�S�HNURþHQD�

U���� ����PD[��WHSORWD�PRWRUX�E\OD
S�HNURþHQD
U���� ����]NUDW�PH]L�S�tYRG\�VQtPDþH�WHSORW\
QHER�YDGQê�VQtPDþ�WHSORW\
U���� ����S�HUXãHQp�S�tYRG\�VQtPDþH�WHSORW\
QHER�YDGQê�VQtPDþ�WHSORW\
U���� ����S�HUXãHQp�S�tYRG\�VQtPDþH�WHSORW\
QHER�S�HNURþHQt�PH]Qt�KRGQRW\�]H�VQtPDþH
WHSORW\

�� =NRQWUROXMWH��]GD�PRWRU�QHQt�S�HW�åRYiQ�D�]GD�IXQJXMH
VSUiYQ��YHQWLODFH��$NWXiOQt�KRGQRWX�WHSORW\�PRWRUX�O]H
S�HþtVW�]�SDUDPHWUX�U�����WHSORWD�PRWRUX���SRX]H�S�L
SRXåLWt�OLQHiUQtKR�VQtPDþH�WHSORW\�.7<����

�� =NRQWUROXMWH�KRGQRWX�SDUDPHWUX�3�����SUDKRYi�WHSORWD
SRUXFKRYpKR�KOiãHQt�ÄSRYROHQi�WHSORWD�PRWRUX
S�HNURþHQD³��

�� =NRQWUROXMWH�YVWXS�WHUPLVWRUX�.7<���QD�VYRUNiFK
UR]ãL�XMtFtFK�GHVHN�QD�]NUDW�PH]L�VYRUNDPL�D�QD
S�HUXãHQt�S�tYRGQtFK�YRGLþ$�

�� =NRQWUROXMWH�FKOD]HQt�PRWRUX���YHQWLOiWRU��]DWtåHQt
PRWRUX�

)��� 0RWRU�,�W

%\OD�S�HNURþHQD�KRGQRWD�RWHSORYDFtKR
LQWHJUiOX�,�W�PRWRUX��0RWRU�MH�S�L�SURYR]X
S�HWtåHQ�

�� =NRQWUROXMWH�QDVWDYHQt�SDUDPHWUX�3�����WHSHOQi
þDVRYi�NRQVWDQWD�7��PRWRUX��

�� =NRQWUROXMWH�QDVWDYHQt�SDUDPHWUX�3������

�� 7HSHOQp�]DWtåHQt�PRWRUX�,�W�MH�NRQWURORYiQR�S�L
QDVWDYHQt�3���! ���V�D�S�L�3���!����&��.RQWUROX
WHSHOQpKR�]DWtåHQt�O]H�Y\SQRXW�S�L�QDVWDYHQt
3�������V�

)��� 3RYROHQi�WHSORWD�P
QLÿH�S�HNURÿHQD

3RYROHQi�PD[LPiOQt�KRGQRWD�WHSORW\�P�QLþH
E\OD�S�HNURþHQD�
U���� ����PD[��WHSORWD�FKODGLþH�P�QLþH�E\OD
S�HNURþHQD
U���� ����WHSORWQt�þLGOR�����S�tYRG\�RG�þLGOD
MVRX�SRãNR]HQp��S�HUXãHQp��]NUDWRYDQp�
QHER�þLGOR�WHSORW\�MH�SRãNR]HQR
U���� �����WHSORWQt�þLGOR�����S�tYRG\�RG�þLGOD
MVRX�SRãNR]HQp��S�HUXãHQp��]NUDWRYDQp�
QHER�þLGOR�WHSORW\�MH�SRãNR]HQR
U���� �����WHSORWQt�þLGOR�����S�tYRG\�RG�þLGOD
MVRX�SRãNR]HQp��S�HUXãHQp��]NUDWRYDQp�
QHER�þLGOR�WHSORW\�MH�SRãNR]HQR
U���� �����WHSORWQt�þLGOR�����S�tYRG\�RG�þLGOD
MVRX�SRãNR]HQp��S�HUXãHQp��]NUDWRYDQp�
QHER�þLGOR�WHSORW\�MH�SRãNR]HQR

�� =NRQWUROXMWH�S�tYRG�FKODGLFtKR�Y]GXFKX��MHKR�WHSORWX
D�WHSORWX�RNROt��3�L�WHSORW��!����&�MH�QXWQp�UHGXNRYDW
]DWtåHQt�P�QLþH�

�� =NRQWUROXMWH�

��]GD�MH�S�LSRMHQ�YHQWLOiWRU��(��D�]GD�VH�RWiþt�YH�VSUiYQpP
VP�UX

��]GD�QHMVRX�]PHQãHQ\�RWYRU\�ViQt�D�YêIXNX�FKODGLFtKR
Y]GXFKX�QHþLVWRWDPL

��þLGOR�WHSORW\�S�LSRMHQp�QD�VYRUNRYQLFL��;���
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3RUXFKRYi�KOiäHQt

þtVOR
SRUXFK\

1i]HY�SRUXFK\ 2GVWUDQ
Qt�SRUXFK\

)��� 3�HNURÿHQt�Å8&(´�YH�Ii]L�/�

9�REYRGX�Ii]H�/���KRUQtKR�VStQDþH��E\OR
SURYHGHQR�RGHSQXWt�]�G$YRGX�YêVN\WX
QHVSUiYQp�KRGQRW\�QDS�Wt�8&(��QDS���YHONp
QDS�Wt�8&(�QD�VHSQXWpP�WUDQ]LVWRUX�QHER
PDOp�QD�QHVHSQXWpP��

�� =NRQWUROXMWH�

��]GD�VH�Y�REYRGX�Ii]H�/��PRWRUX�QHY\VN\WO�]NUDW��SRS��
]HPQt�]NUDW

3RX]H�X�VW�tGDþ$�NRPSDNWQtKR�SURYHGHQt�
��]NRQWUROXMWH��]GD�VStQDþ�EH]SHþQê�6723�QHQt�UR]HSQXW
�VYRUN\�;�������

)��� 3�HNURÿHQt�Å8&(´�YH�Ii]L�/�

9�REYRGX�Ii]H�/���GROQtKR�VStQDþH��E\OR
SURYHGHQR�RGHSQXWt�]�G$YRGX�YêVN\WX
QHVSUiYQp�KRGQRW\�QDS�Wt�8&(��QDS���YHONp
QDS�Wt�8&(�QD�VHSQXWpP�WUDQ]LVWRUX�QHER
PDOp�QD�QHVHSQXWpP��

�� =NRQWUROXMWH�

��]GD�VH�Y�REYRGX�Ii]H�/��PRWRUX�QHY\VN\WO�]NUDW��SRS��
]HPQt�]NUDW

3RX]H�X�VW�tGDþ$�NRPSDNWQtKR�SURYHGHQt�
��]NRQWUROXMWH��]GD�VStQDþ�EH]SHþQê�6723�QHQt�UR]HSQXW
�VYRUN\�;�������

)��� 3�HNURÿHQt�Å8&(´�YH�Ii]L�/�

9�REYRGX�Ii]H�/���VStQDþH�EU]GQpKR�RGSRUX�
E\OR�SURYHGHQR�RGHSQXWt�]�G$YRGX�YêVN\WX
QHVSUiYQp�KRGQRW\�QDS�Wt�8&(��QDS���YHONp
QDS�Wt�8&(�QD�VHSQXWpP�WUDQ]LVWRUX�QHER
PDOp�QD�QHVHSQXWpP��

�� =NRQWUROXMWH�

��]GD�VH�Y�REYRGX�Ii]H�/��PRWRUX�QHY\VN\WO�]NUDW��SRS��
]HPQt�]NUDW

3RX]H�X�VW�tGDþ$�NRPSDNWQtKR�SURYHGHQt�
��]NRQWUROXMWH��]GD�VStQDþ�EH]SHþQê�6723�QHQt�UR]HSQXW
�VYRUN\�;�������

)��� &K\ED�P
�HQt�QDS
Wt

3�L�P��HQt�QDS�Wt�VH�Y\VN\WOD�QHVSUiYQi
KRGQRWD�
U���� ���QHQt�PRåQp�Y\NRPSHQ]RYDW�RIVHW�YH
Ii]L�/�
U���� ���QHQt�PRåQp�Y\NRPSHQ]RYDW�RIVHW�YH
Ii]L�/�
U���� ���QHQt�PRåQp�Y\NRPSHQ]RYDW�RIVHW�YH
Ii]tFK�/��D�/�
U���� ����QHQt�PRåQi�DXWRPDWLFNi
NRPSHQ]DFH�RIVHWX�DQDORJRYêFK�YVWXS$
P��HQt�QDS�Wt

�� -H�PRåQp��åH�GRãOR�N�GHIHNWX�Y�REYRGHFK�P��HQt
QDS�Wt�

�� -H�PRåQp��åH�GRãOR�N�SRUXãH�XVP�U�RYDþH��QH]DYtUDMt
VH�XVP�U�RYDFt�W\ULVWRU\��

�� 9DGQi�QHER�ãSDWQ��XSHYQ�Qi��tGLFt�GHVND�&80&�
'RWiKQ�WH�XSHY�RYDFt�ãURXE\�GHVN\�

)��� ([WHUQt�SRUXFKD�ÿ���

%\OD�DNWLYRYiQD�H[WHUQt�SRUXFKD�þ����

�� =NRQWUROXMWH�

��]GD�REYRG\�S�LSRMHQp�NH�YVWXSX�H[WHUQt�SRUXFK\�QHMVRX
DNWLYRYiQ\

��]GD�QHMVRX�S�HUXãHQ\�YRGLþH�N�ELQiUQtPX�YVWXSX�H[WHUQt
SRUXFK\

��KRGQRWX�SDUDPHWUX�3�����]GURM��tGLFtKR�VLJQiOX�ÄH[WHUQt
SRUXFKD��³��

)��� ([WHUQt�SRUXFKD�ÿ���

%\OD�DNWLYRYiQD�H[WHUQt�SRUXFKD�þ����

�� =NRQWUROXMWH�

��]GD�REYRG\�S�LSRMHQp�NH�YVWXSX�H[WHUQt�SRUXFK\�QHMVRX
DNWLYRYiQ\

��]GD�QHMVRX�S�HUXãHQ\�YRGLþH�N�ELQiUQtPX�YVWXSX�H[WHUQt
SRUXFK\

��KRGQRWX�SDUDPHWUX�3�����]GURM��tGLFtKR�VLJQiOX�ÄH[WHUQt
SRUXFKD��³��
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3RUXFKRYi�KOiäHQt

þtVOR
SRUXFK\

1i]HY�SRUXFK\ 2GVWUDQ
Qt�SRUXFK\

)��� 9ëSDGHN�QDS
Wt�S�L�XNOiGiQt�SDUDPHWUX

3�L�XNOiGiQt�QRYp�KRGQRW\�SDUDPHWUX�GRãOR�N
YêSDGNX�QDSiMHFtKR�QDS�Wt��tGLFtFK�REYRG$�

�� =QRYX�]DGHMWH�KRGQRWX�SDUDPHWUX��ýtVOR�FK\EQ�
]DSVDQpKR�SDUDPHWUX�XGiYi�U����

)��� &K\EQë�SURYR]Qt�VWDY �� 9\P��WH��tGLFt�GHVNX�&80&�

)��� &K\ED�S�L�XNOiGiQt�GR�SDP
WL�((3520

3�L�XNOiGiQt�KRGQRW�GR�SDP�WL�((3520�VH
Y\VN\WOD�FK\ED�

�� 9\P��WH��tGLFt�GHVNX�&80&�

)��� 9ëSRÿHWQt�ÿDV

'RãOR�N�SUREOpP$P�V�YêSRþHWQtP�þDVHP�

�� =PHQãHWH�YêSRþHWQt�]DWtåHQt�PLNURSURFHVRUX��6QLåWH
KRGQRWX�SDUDPHWUX�3�����VStQDFt�NPLWRþHW�
D�]NRQWUROXMWH�KRGQRWX�SDUDPHWUX�U�����UH]HUYD
YêSRþHWQtKR�YêNRQX��

�� 3URGOXåWH�GREX�Y]RUNRYiQt�YROQêFK�IXQNþQtFK�EORN$�

)��� 3�HUXäHQt�NRPXQLNDFH�PH]L�SURFHVRU\

,QWHUQt�NRPXQLNDFH�PH]L�VLJQiORYêP
SURFHVRUHP�D��tGLFtP�SURFHVRUHP�E\OD
S�HUXãHQD�

�� =PHQãHWH�YêSRþHWQt�]DWtåHQt�PLNURSURFHVRUX��6QLåWH
KRGQRWX�SDUDPHWUX�3�����VStQDFt�NPLWRþHW���0RKOR
GRMtW�N�S�HNURþHQt�GRE\�YêSRþHWQtKR�þDVX�

�� 9\P��WH��tGLFt�GHVNX�&80&�

)��� 3URSRMHQt�%,&2

&K\ED�Y�SURSRMHQt�EORN$�ELQHNWRU���NRQHNWRU�

U����!������FK\ED�Y�SURSRMHQt�VZ�NRQHNWRU$
U����!������FK\ED�Y�SURSRMHQt�VZ�ELQHNWRU$
U���� ������WDEXOND�SURSRMHQt�PH]L
VLJQiORYêP�D��tGLFtP�SURFHVRUHP�MH
S�HSOQ�QD

�� 9\SQ�WH�D�]QRYX�]DSQ�WH�QDSiMHQt��tGLFtFK�REYRG$�

�� =YROWH�WRYiUQt�QDVWDYHQt�P�QLþH�D�]QRYX�QDVWDYWH
YãHFKQ\�SDUDPHWU\�

�� 9\P��WH��tGLFt�GHVNX�&80&�

�� 6QLåWH�SRþHW�SURSRMHQt�PH]L�VLJQiORYêP�SURFHVRUHP�D
�tGLFtP�SURFHVRUHP��W]Q��QDVWDYWH�NRQHNWRU\
SURSRMXMtFt�Y]iMHPQ��QiVOHGXMtFt�REYRG\�QD�QXOX�
]DGiYiQt�åiGDQp�KRGQRW\��SRORKRYê�UHJXOiWRU�
RWiþNRYê�UHJXOiWRU��RPH]HQt�D�VQtPiQt�PRPHQWX��
SURXGRYê�UHJXOiWRU��REYRG\��NWHUp�]SUDFRYiYi
VLJQiORYê�SURFHVRU��V�RVWDWQtPL�REYRG\��QDS���YVWXS\�D
YêVWXS\��WUDVRYDFt�SDP�"��YROQp�IXQNþQt�EORN\�DSRG�

)��� +DUGZDURYi�FK\ED�S�tVWXSX�N�UR]äL�XMtFt
GHVFH

9\VN\WOD�VH�KDUGZDURYi�FK\ED�S�L�S�tVWXSX
N�UR]ãL�XMtFt�GHVFH�

�� 9\P��WH��tGLFt�GHVNX�&80&�

�� 3�H]NRXãHMWH�VSUiYQp�]DVXQXWt�UR]ãL�XMtFtFK�GHVHN�Y
NRQHNWRUX��tGLFt�GHVN\�&80&�QHER�SURSRMRYDFt�GHVN\
$'%�D�/%$�

�� 9\P��WH�UR]ãL�XMtFt�GHVNX�

)��� &K\ED�S�L�SRYHOX�N�]iSLVX�SDUDPHWUX

9\VN\WOD�VH�FK\ED�S�L�SRYHOX�N�]iSLVX
SDUDPHWUX�Y�REYRGHFK�VLJQiORYpKR
SURFHVRUX�

�� 2SDNXMWH�þLQQRVW��SRNXG�VH�FK\ED�]QRYX�REMHYt�
Y\P��WH��tGLFt�GHVNX�&80&�
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þtVOR
SRUXFK\

1i]HY�SRUXFK\ 2GVWUDQ
Qt�SRUXFK\

)��� &K\ED�VQtPDÿH�RWiÿHN

'RãOR�N�SRUXãH�VQtPDþH�RWiþHN�QHER�MHKR
SURSRMHQt�

��VLJQiO�]�UHVROYHUX�Pi�PDORX�DPSOLWXGX

��FK\ED�S�L�S�HQRVX�VpULRYêFK�GDW�SR�VE�UQLFL
66,�(Q'DW�S�L�SRXåLWt�DEVROXWQtKR�VQtPDþH
SRORK\

U����������6QtPDþ�RWiþHN�PRWRUX�

U����!�����([WHUQt�VQtPDþ�RWiþHN�PRWRUX�

5HVROYHURYê�VQtPDþ�RWiþHN��RSWLFNê�VQtPDþ�RWiþHN�

U���� ���6LJQiO�]�UHVROYHUX�FK\Et

U���� ����,QLFLDOL]DþQt�VLJQiO�QHER�VLJQiO�&�'�RSWLFNpKR
VQtPDþH�FK\Et

�� 9\]NRXãHMWH�S�tS��Y\P��WH�VQtPDþ�RWiþHN�

�� =NRQWUROXMWH�S�tYRGQt�YRGLþH�N�VQtPDþL�RWiþHN�

�� 3URY��WH�VSUiYQp�X]HPQ�Qt�VWtQ�Qt�NDEHOX�VQtPDþH
RWiþHN�

�� =NRQWUROXMWH�VSUiYQp�QDVWDYHQt�SDUDPHWU$�NRQILJXUDFH
VQtPDþH�

U���� ����1XORYê�LPSXOV�RSWLFNpKR�VQtPDþH�MH�PLPR
SRYROHQê�UR]VDK�

U���� ����1XORYê�LPSXOV�FK\Et�

U���� ����6QtPDþ�RWiþHN�QHPi�QDSiMHQt�

�� 9\]NRXãHMWH�S�tS��Y\P��WH�VQtPDþ�RWiþHN�

�� 3URY��WH�QDSiMHQt�VQtPDþH��S�tS���]GD�QHQt�QDSiMHQt
]NUDWRYDQp�

�� 9\SQ�WH�QDSiMHQt��tGLFt�HOHNWURQLN\�D�]QRYX�]DSQ�WH�

�� =QRYX�QDVWDYWH�YãHFKQ\�SDUDPHWU\�NRQILJXUDFH
VQtPDþH�RWiþHN�

U���� ����&K\Et�VLJQiO�]H�VQtPDþH�RWiþHN��SRS���FK\Et
VLJQiO�&�'�

�� =NRQWUROXMWH�S�tYRGQt�YRGLþH�N�VQtPDþL�RWiþHN�

�� =NRQWUROXMWH��]GD�MVWH�SRXåLOL�VSUiYQê�W\S�NDEHOX�
2SWLFNê�VQtPDþ�RWiþHN�D�YtFHRWiþNRYê�VQtPDþ�MVRX
SURSRMHQ\�U$]QêPL�W\S\�NDEHO$��

�� 9\P��WH�VQtPDþRYRX�GHVNX�6%5�6%0�

�� 9\P��WH��tGLFt�GHVNX�&80&�

�� 9\SQ�WH�QDSiMHQt��tGLFt�HOHNWURQLN\�D�]QRYX�]DSQ�WH�

�� =QRYX�QDVWDYWH�YãHFKQ\�SDUDPHWU\�NRQILJXUDFH
VQtPDþH�RWiþHN�

$EVROXWQt�VQtPDþ�RWiþHN�

U���� ����&K\ED�NRQWUROQtKR�VRXþWX��&5&��QHER�SDULW\�S�L
S�HQRVX�GDW

U���� ����3�HNURþHQt�þDVRYpKR�LQWHUYDOX�(Q'DW�

U���� ����2EHFQi�FK\ED�

U���� ����3�HNURþHQt�GRE\�SUR�LQLFLDOL]DFL�

�� =NRQWUROXMWH�QDVWDYHQt�NRQILJXUDFH�VQtPDþH�3����

�� =NRQWUROXMWH�S�tYRGQt�YRGLþH�N�VQtPDþL�RWiþHN�

�� 9\]NRXãHMWH�S�tS��Y\P��WH�VQtPDþ�RWiþHN�

�SRNUDþRYiQt�QD�QiVOHGXMtFt�VWUDQ��
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3RUXFKRYi�KOiäHQt

þtVOR
SRUXFK\

1i]HY�SRUXFK\ 2GVWUDQ
Qt�SRUXFK\

)���
�SRNUD�
þRYiQt�

�� 9\P��WH�VQtPDþRYRX�GHVNX�6%0�

�� 9\P��WH��tGLFt�GHVNX�&80&�

U���� ����&K\EQi�DGUHVD�SURWRNROX�(Q'DW��þWHQt�QHER
]iSLV�SDUDPHWU$�QHQt�VSUiYQê�

�� =NRQWUROXMWH�DGUHVX�D�056�NyG�3����

U���� ����Då����9êVWUDåQp�KOiãHQt�S�L�NRPXQLNDFL�(Q'DW�

�� =NRQWUROXMWH�QDSiMHQt�VQtPDþH�RWiþHN�D�MHKR�]iORåQt
EDWHULL�

U���� ����1DVWDYHQ�ELW�YêVWUDåQpKR�KOiãHQt�(Q'DW�

U���� ����Då����9êVWUDåQp�KOiãHQt�S�L�NRPXQLNDFL�(Q'DW�

U���� �������YëäH�XYHGHQp�XS�HVQ
Qt�SRUXFK\
SRUXFKD�VH�Y\VN\WOD�X�H[WHUQtKR�VQtPDþH�RWiþHN�

)��� &K\EQë�SDUDPHWU�S�L�Y\NRQiYiQt�S�tND]X

3�L�þLQQRVWL��S�L�NWHUp�E\O\�]P�Q�Q\�Q�NWHUp
SDUDPHWU\��GRãOR�N�FK\E��YêSRþWX�P�Q�QêFK
SDUDPHWU$�

)��� &K\ED�S�L�LQLFLDOL]DFL�GHVN\�VQtPDÿH
RWiÿHN

3�L�LQLFLDOL]DFL�UR]ãL�XMtFt�GHVN\�VQtPDþH
RWiþHN�GRãOR�N�FK\E��

�� 0RåQRX�S�tþLQX�O]H�QDOp]W�MDNR�REVDK�SDUDPHWUX�U����

U���� ��� FK\EQê�NyG�MHGQRWN\

U���� ��� MHGQRWND�6%3�QHQt�NRPSDWLELOQt

U���� ��� MHGQRWND�6%5�QHQt�NRPSDWLELOQt

U���� ��� MHGQRWND�6%0�QHQt�NRPSDWLELOQt

U���� ��� þDVRYi�FK\ED�S�L�LQLFLDOL]DFL�MHGQRWN\�6%0

U���� ��� MHGQRWND�MH�Y�P�QLþL�GYDNUiW

U���� ���� MHGQRWND�6%5�MH�Y�P�QLþL�GYDNUiW

U���� ���� MHGQRWND�6%0�MH�Y�P�QLþL�W�LNUiW

U���� ���� MHGQRWND�6%3�MH�Y�P�QLþL�W�LNUiW

U���� ���� MHGQRWND�6%5�MH�]DVXQXWD�Y�QHVSUiYQpP�VORWX

U���� ���� MHGQRWND�6%0�MH�]DVXQXWD�Y�QHVSUiYQpP�VORWX

U���� ���� MHGQRWND�6%3�MH�]DVXQXWD�Y�QHVSUiYQpP�VORWX

U���� ���� Y�P�QLþL�FK\Et�MHGQRWND�6%5

U���� ���� Y�P�QLþL�FK\Et�MHGQRWND�6%0

U���� ���� Y�P�QLþL�FK\Et�MHGQRWND�6%3

U���� ���� Y�P�QLþL�MVRX�W�L�MHGQRWN\�SUR�VQtPDþH

U���� ���� YQLW�Qt�FK\ED�REYRG$
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����� 6LHPHQV�$*���%$��������������3=

3RUXFKRYi�KOiäHQt

þtVOR
SRUXFK\

1i]HY�SRUXFK\ 2GVWUDQ
Qt�SRUXFK\

)��� 9ëSDGHN�WHOHJUDPX��6,02/,1.�

.RPXQLNDþQt�RNUXK�6,02/,1.�MH�S�HUXãHQ�

�� =NRQWUROXMWH�

��QHSRUXãHQRVW�NRPXQLNDþQtKR�RNUXKX��VY�WORYRGLþH�

��QHQt�OL�MHGQD�MHGQRWND�6/%��6,02/,1.��NRPXQLNDþQtKR
RNUXKX�EH]�QDS�Wt

��QHKOiVt�OL�Q�NWHUi�]�MHGQRWHN�6/%��6,02/,1.�
NRPXQLNDþQtKR�RNUXKX�SRUXFKX

��GREX�YêSDGNX�WHOHJUDPX�6/%���3����

)��� &K\ED�S�L�QDVWDYRYiQt�SDUDPHWU%

3�L�QDVWDYRYiQt�SDUDPHWUX�QDVWDOD�FK\ED�S�L
Y\NRQiYiQt�þLQQRVWL�VRXYLVHMtFt�V
QDVWDYRYDQêP�SDUDPHWUHP�

)��� &K\ED�SR�XYHGHQt�P
QLÿH�GR�WRYiUQtKR
QDVWDYHQt

%�KHP�QDVWDYRYiQt�SDUDPHWU$�GR�WRYiUQtKR
QDVWDYHQt�GRãOR�N�FK\E��

�� ýtVOR�FK\EQ��QDVWDYHQpKR�SDUDPHWUX�XGiYi�U����
=P��WH�UXþQ��KRGQRWX�SDUDPHWUX��YãHFK�MHKR�LQGH[$��
Y\SQ�WH�D�]QRYX�]DSQ�WH�QDSiMHFt�QDS�Wt��3RUXFKD
P$åH�QDVWDW�X�YtFH�SDUDPHWU$��3URWR�RSDNXMWH�WXWR
þLQQRVW�X�YãHFK�FK\EQ��QDVWDYHQêFK�SDUDPHWU$�

)��� &K\Et�KRGQRWD�REMHGQDFtKR�ÿtVOD�0/)%

9�SDUDPHWUX�3����QHQt�XYHGHQR�REMHGQDFt
þtVOR�P�QLþH��3���� ����

�� 3R�SRWYU]HQt�SRUXFK\�GRSO�WH�FK\E�MtFt�REMHGQDFt�þtVOR
�Q�PHFNi�]NUDWND�0/)%��MDNR�KRGQRWX�SDUDPHWUX
3����

)��� &K\EQp�KRGQRW\�SDUDPHWU%

1�NWHUê�]�SDUDPHWU$�]DGiYDQêFK�S�L
QDVWDYRYiQt�SRKRQX�OHåt�PLPR�SRYROHQê
UR]VDK��NWHUê�]iYLVt�QD�]YROHQpP�]S$VREX
UHJXODFH�

�� &K\EQ��QDVWDYHQê�SDUDPHWU�XGiYi�U�����3RUXFKX
SRWYU�WH�D�S�tVOXãQRX�KRGQRWX�SDUDPHWUX�]P��WH�

)��� &K\Et�XYROQ
Qt�WHFKQRORJLFNpKR�VZ

-VRX�SRXåtYiQ\�IXQNFH�WHFKQRORJLFNpKR
VRIWZDUH��DQLå�E\�WHQWR�E\O�SRYROHQ�

�� =DGHMWH�VSUiYQRX�KRGQRW\�3,1��8������D�8�������

�� 1HSRXåtYHMWH�IXQNFH�WHFKQRORJLFNpKR�VRIWZDUH��QDS��
SRORKRYiQt��V\QFKURQL]DFH��HOHNWURQLFNi�YDþND�

�� 9\SUãHO�þDV�YROQpKR�XYROQ�Qt�WHFKQRORJLFNpKR
VRIWZDUH��VSHFLiOQt�3,1�XPRåQt�Y�NWHUpPNROLY�P�QLþL
0RWLRQ�&RQWURO�XYROQ�Qt�WHFKQRORJLFNpKR�VRIWZDUH�SR
GREX�����KRGLQ��QDS���SUR�VHUYLVQt�~þHO\��YL]�8�����

)��� 7HOHJUDP�]�GR�667

'RãOR�N�FK\E��S�L�S�tMPX�QHER�Y\VtOiQt
WHOHJUDPX�S�HV�VpULRYp�UR]KUDQt�P�QLþH�667
�SURWRNRO�866��

U���� ��� 667�

U���� ��� 667�

�� =NRQWUROXMWH�QDVWDYHQt�SDUDPHWUX�3����

�� 3�H]NRXãHMWH�VSRMHQt�PH]L�MHGQRWNRX�308
D�VYRUNRYQLFt�;����

�� =NRQWUROXMWH�]DSRMHQt�QD�VYRUNRYQLFL�&80&��
;�����������

�� 9\P��WH��tGLFt�MHGQRWNX�&80&�
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3RUXFKRYi�KOiäHQt

þtVOR
SRUXFK\

1i]HY�SRUXFK\ 2GVWUDQ
Qt�SRUXFK\

)��� &K\ED�S�L�LQLFLDOL]DFL�MHGQRWN\�6&%

'RãOR�N�FK\E��S�L�LQLFLDOL]DFL�MHGQRWN\�6&%�

U���� ��� FK\EQê�NyG�MHGQRWN\

U���� ��� MHGQRWND�6&%�QHQt�NRPSDWLELOQt

U���� ��� FK\ED�Y�NRQILJXUDFL�MHGQRWN\

U���� ��� S�HNURþHQt�þDVX�S�L�LQLFLDOL]DFL

U���� ��� MHGQRWND�6&%�MH�Y�P�QLþL�GYDNUiW

U���� ���� FK\EQê�NRQILJXUDþQt�NDQiO

�� =NRQWUROXMWH�KRGQRW\�NRQILJXUDþQtFK�SDUDPHWU$
MHGQRWN\�6&%�

)��� &K\ED�S�L�LQLFLDOL]DFL�MHGQRWN\�UR]ät�HQt
YVWXS%���YëVWXS%�(%

U���� ��� 3UYQt�MHGQRWND�(%��QHQt�NRPSDWLELOQt�

U���� ��� 'UXKi�MHGQRWND�(%��QHQt�NRPSDWLELOQt�

U���� ��� 3UYQt�MHGQRWND�(%��QHQt�NRPSDWLELOQt�

U���� ��� 'UXKi�MHGQRWND�(%��QHQt�NRPSDWLELOQt�

U���� ���� -HGQRWND�(%��MH�Y�P�QLþL�W�LNUiW�

U���� ���� -HGQRWND�(%��MH�Y�P�QLþL�W�LNUiW�

U���� ����� &K\ED�Y�SUYQt�MHGQRWFH�(%�

U���� ����� &K\ED�Y�GUXKp�MHGQRWFH�(%�

U���� ����� &K\ED�Y�SUYQt�MHGQRWFH�(%�

U���� ����� &K\ED�Y�GUXKp�MHGQRWFH�(%�

)��� &K\ED�DQDORJRYpKR�YVWXSX���VODYH�

+RGQRWD�SURXGX�DQDORJRYpKR�YVWXSX��
6/�����P$

�� =NRQWUROXMWH�REYRG\�S�LSRMHQp�N�DQDORJRYpPX�YVWXSX��
UR]ãL�XMtFt�GHVN\�6&,���VODYH�����;���������

)��� &K\ED�DQDORJRYpKR�YVWXSX���VODYH�

+RGQRWD�SURXGX�DQDORJRYpKR�YVWXSX��
6/�����P$

�� =NRQWUROXMWH�REYRG\�S�LSRMHQp�N�DQDORJRYpPX�YVWXSX��
UR]ãL�XMtFt�GHVN\�6&,���VODYH�����;���������

)��� &K\ED�DQDORJRYpKR�YVWXSX���VODYH�

+RGQRWD�SURXGX�DQDORJRYpKR�YVWXSX��
6/�����P$

�� =NRQWUROXMWH�REYRG\�S�LSRMHQp�N�DQDORJRYpPX�YVWXSX��
UR]ãL�XMtFt�GHVN\�6&,���VODYH�����;�����������

)��� &K\ED�DQDORJRYpKR�YVWXSX���VODYH�

+RGQRWD�SURXGX�DQDORJRYpKR�YVWXSX��
6/�����P$

�� =NRQWUROXMWH�REYRG\�S�LSRMHQp�N�DQDORJRYpPX�YVWXSX��
UR]ãL�XMtFt�GHVN\�6&,���VODYH�����;���������

)��� &K\ED�DQDORJRYpKR�YVWXSX���VODYH�

+RGQRWD�SURXGX�DQDORJRYpKR�YVWXSX��
6/�����P$

�� =NRQWUROXMWH�REYRG\�S�LSRMHQp�N�DQDORJRYpPX�YVWXSX��
UR]ãL�XMtFt�GHVN\�6&,���VODYH�����;���������

)��� &K\ED�DQDORJRYpKR�YVWXSX���VODYH�

+RGQRWD�SURXGX�DQDORJRYpKR�YVWXSX��
6/�����P$

�� =NRQWUROXMWH�REYRG\�S�LSRMHQp�N�DQDORJRYpPX�YVWXSX��
UR]ãL�XMtFt�GHVN\�6&,���VODYH�����;�����������
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������ 6LHPHQV�$*���%$��������������3=

3RUXFKRYi�KOiäHQt

þtVOR
SRUXFK\

1i]HY�SRUXFK\ 2GVWUDQ
Qt�SRUXFK\

)��� 7HOHJUDP�]�GR�6&%

'RãOR�N�FK\E��S�L�S�tMPX�QHER�Y\VtOiQt
WHOHJUDPX�S�HV�VpULRYp�UR]KUDQt�UR]ãL�XMtFt
MHGQRWN\�6&%��SURWRNRO�866��3HHU�WR�3HHU�
6&,��

�� 3�H]NRXãHMWH�VSRMHQt�PH]L��tGLFt�MHGQRWNRX�D�MHGQRWNRX
6&%�����

�� =NRQWUROXMWH�KRGQRWX�SDUDPHWUX�3��������GRED
YêSDGNX�WHOHJUDPX�VpULRYpKR�UR]KUDQt�MHGQRWN\�6&%��

�� 9\P��WH�NRPXQLNDþQt�MHGQRWNX�6&%������

�� 9\P��WH��tGLFt�MHGQRWNX�&80&�

)��� &K\ED�S�L�LQLFLDOL]DFL�MHGQRWN\�7%�&%

'RãOR�N�FK\E��S�L�LQLFLDOL]DFL�Q�NWHUp�]
MHGQRWHN�S�LSRMHQêFK�QD�UR]KUDQt�'35�

U���� ��� FK\EQp�]DGiQt�þtVOD�MHGQRWN\

U���� ��� MHGQRWND�7%�&%�QHQt�NRPSDWLELOQt

U���� ��� MHGQRWND�&%�QHQt�NRPSDWLELOQt

U���� ��� FK\ED�NRQILJXUDþQtFK�SDUDPHWU$

U���� ��� WLPHRXW�S�L�LQLFLDOL]DFL

U���� ��� MHGQRWND�7%�&%�MH�Y�P�QLþL�GYDNUiW

U���� ���� FK\EQê�NRQILJXUDþQt�NDQiO

�� =NRQWUROXMWH��]GD�WHFKQRORJLFNi�MHGQRWND�QHER
NRPXQLNDþQt�MHGQRWND�MH�VSUiYQ��]DVXQXWD�Y
NRQHNWRUX�

�� =NRQWUROXMWH�]GURMRYRX�GHVNX�368�

�� =NRQWUROXMWH�QDVWDYHQt�NRQILJXUDþQtFK�SDUDPHWU$�

��3������DGUHVD�MHGQRWN\�&%

��3������Då�3������SDUDPHWU\���Då����MHGQRWN\�&%

)��� &K\ED�ÿDVRYiQt�MHGQRWN\�7%�&%�6&%

-HGQRWN\�YROLWHOQêFK�UR]ãt�HQt�QH]SUDFRYiYDMt
VLJQiO\�]�NRQWUROQtKR�þtWDþH�

U���� ��� 7%�&%�NRQWUROQt�þtWDþ

U���� ��� 6&%�NRQWUROQt�þtWDþ

U���� ��� GRSO�NRYê�NRQWUROQt�þtWDþ�&%

�� 3RWYU�WH�SRUXFKX�UXþQ���þtPå�VH�XVNXWHþQt
DXWRPDWLFNp�QXORYiQt��3RNXG�VH�SRUXFKD�REMHYt
]QRYX��Y\WiKQ�WH�MHGQRWNX�7%��&%�QHER�6&%
]�NRQHNWRUX�D�Y\P��WH�ML�

�� 3�H]NRXãHMWH�VSRMHQt�PH]L�DGDSWpUHP�$'%
D�S�tVOXãQRX�UR]ãL�XMtFt�GHVNRX�D�PH]L�UR]ãL�XMtFtP
DGDSWHUHP�/%$�D�UR]ãL�XMtFt�GHVNRX�

)��� 7HOHJUDP�]�GR�MHGQRWN\�7%�&%

'RãOR�N�S�HUXãHQt�NRPXQLNDFH�V�MHGQRWNRX
7%�&%�

U���� ��� FK\ED�MHGQRWN\�7%�&%

U���� ��� FK\ED�GUXKp�MHGQRWN\�&%

�� 3�H]NRXãHMWH�SURSRMHQt�MHGQRWN\�7&�&%�

�� =NRQWUROXMWH�KRGQRWX�SDUDPHWUX�3�����GRED�YêSDGNX
WHOHJUDPX�PH]L�MHGQRWNRX�&%�7%�D�RNROtP��

�� 9\P��WH�MHGQRWNX�7%�&%�
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þtVOR
SRUXFK\

1i]HY�SRUXFK\ 2GVWUDQ
Qt�SRUXFK\

)��� &K\ED�S�L�LQLFLDOL]DFL�GUXKp�MHGQRWN\�&%

'RãOR�N�FK\E��S�L�LQLFLDOL]DFL�Q�NWHUp�]
MHGQRWHN�S�LSRMHQêFK�QD�UR]KUDQt�'35�

U���� ��� FK\EQp�]DGiQt�þtVOD�MHGQRWN\

U���� ��� MHGQRWND�7%�&%�QHQt�NRPSDWLELOQt

U���� ��� MHGQRWND�&%�QHQt�NRPSDWLELOQt

U���� ��� FK\ED�NRQILJXUDþQtFK�SDUDPHWU$

U���� ��� WLPHRXW�S�L�LQLFLDOL]DFL

U���� ��� MHGQRWND�7%�&%�MH�Y�P�QLþL�GYDNUiW

U���� ���� FK\EQê�NRQILJXUDþQt�NDQiO

�� =NRQWUROXMWH��]GD�WHFKQRORJLFNi�MHGQRWND�QHER
NRPXQLNDþQt�MHGQRWND�MH�VSUiYQ��]DVXQXWD�Y
NRQHNWRUX�

�� =NRQWUROXMWH�]GURMRYRX�GHVNX�368�

�� =NRQWUROXMWH�QDVWDYHQt�NRQILJXUDþQtFK�SDUDPHWU$�

��3������DGUHVD�MHGQRWN\�&%

��3������Då�3������SDUDPHWU\���Då����GUXKp�MHGQRWN\�&%�

)��� &K\ED�S�L�LQLFLDOL]DFL�MHGQRWN\�6/%
�6,02/,1.�

�� 9\WiKQ�WH�MHGQRWNX�6/%�]�NRQHNWRUX�D�Y\P��WH�ML�

�� 9\WiKQ�WH��tGLFt�MHGQRWNX�&80&�]�NRQHNWRUX
D�Y\P��WH�ML�
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VE�UQLFH�6,02/,1.��NRQHNWRU�.����PXVt�EêW�SURSRMHQ�
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PD[LPiOQt�WHSORWX�P�QLþH�]H�YãHFK�P��HQêFK�PtVW�QD
P�QLþL�
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VP�UX

��]GD�QHMVRX�]DQHVHQ\�RWYRU\�ViQt�D�YêIXNX�FKODGLFtKR
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P��HQt�WHSORW\�VQtPDþHP�.7<����O]H�S�HþtVW
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S�HNURþHQD�KRGQRWD�RWHSORYDFtKR�LQWHJUiOX�,�W
P�QLþH�

�� =NRQWUROXMWH��]GD�MPHQRYLWi��SRS���ãSLþNRYi��KRGQRWD
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3����
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�� 9\]NRXãHMWH�S�tS��Y\P��WH�VQtPDþ�RWiþHN�

�� =NRQWUROXMWH�S�tYRGQt�YRGLþH�N�VQtPDþL�RWiþHN�
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Q
QD
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Y\GDO�SRYHO�567��QXORYiQt�WHFKQRORJLH���/]H�Wpå�Y\SQRXW
D�]QRYX�]DSQRXW�]DSiMHQt�P�QLþH�

$��� 1HVSUiYQp�R]QDÿHQt�RV\

9H�VWURMQtFK�GDWHFK�E\OR�GY�PD�RViP
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$��� 1HVSUiYQë�W\S�RV\

9�EORFtFK�1&�MH�RVD�R]QDþHQD�MDNR�URWDþQt�
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UHJXOiWRUX�

�� =NRQWUROXMWH�VSUiYQp�RGP��RYiQt�SRORK\��~GDM�]H
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�� 3�tND]�]DGDQê�GLJLWiOQtP�YVWXSHP�=$.È=È1Ë
6.87(ý1e�+2'127<�32/2+<�MH�PRåQp�]DGDW
SRX]H�Y�S�tSDG���åH�QHSUREtKi�SRK\E�SRKRQX���RVD
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$��� =DGDQë�VP
U�SRK\EX�QHQt�PRæQë

3�tND]�N�SRK\EX�E\O�]UXãHQ��$E\�VH�GRViKOD
SRåDGRYDQi�SRORKD�S�L�]DVWDYRYiQt��URWDþQt
RVD�VH�]DþDOD�RWiþHW�Y�RSDþQpP�VP�UX�QHå�MH
SRYROHQê��6P�U�RWiþHQt�SRKRQX�S�L�]UXãHQt
SRK\EX�MH�SRYROHQ�VWURMQtPL�GDW\�0'��
�FKRYiQt�RV\�S�L�]UXãHQt�S�tND]X�SRK\EX��

'$YRG\�N�S�HMHWt�åiGDQp�KRGQRW\�SRORK\
PRKRX�EêW�U$]Qp��QDS���

��PRWRU�YROQ��GREtKi��YêVWXSQt�WUDQ]LVWRU\
MVRX�]DEORNRYiQ\

��SRK\E�RV\�E\O�]DGiQ�~P\VOQ���QDS���Y
UHåLPX�1$67$9(1Ë
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�� 3�HG�]DGiQtP�åiGDQp�KRGQRW\�]YROWH�Y�UHåLPX
1$67$9(1Ë�YKRGQRX�SRORKX�RV\�
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Y\NRQiYiQt�WHFKQRORJLFNpKR�VRIWZDUH�

�� 9\P��WH��tGLFt�GHVNX�P�QLþH�&80&�

$��� &tORYi�SRORKD�MH�Y\SRÿtWiQD�FK\EQ
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SRåDGRYDQp�WUDMHNWRULH�SRK\EX�WHFKQRORJLFNêP�VRIWZDUH�

$��� 2VD�MH�MLæ�VYi]iQD�V�MLQRX�RVRX

3�L�Y\NRQiYiQt�1&�EORNX�YOHþHQi�RVD�MH�MLå
VYi]iQD�V�MLQRX�RVRX��QDS���S�L�LQWHUSRODFL�RV
;�D�<�MH�MLQêP�1&�EORNHP�SRåDGRYiQD
LQWHUSRODFH�RV�=�D�<�

3R]Q���3ODWt�SRX]H�SUR�0���QH�SUR�)���
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1&�EORFtFK�VRXþDVQ��

$��� 2VD�QHQt�QDNRQILJXURYiQD�MDNR�YOHÿHQi

3�L�]DGiQt�S�tND]X�MH�SRåDGRYiQR��DE\
]YROHQD�RVD�E\OD�YOHþHQi��.RQILJXUDFH�RV\
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3R]Q���3ODWt�SRX]H�SUR�0���QH�SUR�)���
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Q
QD�]D
SRK\EX

3�L�SRK\EX�YOHþHQp�RV\�QHVPt�GRMtW�NH�]P�Q�
MHMt�NRQILJXUDFH�

3R]Q���3ODWt�SRX]H�SUR�0���QH�SUR�)���
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PLPR�SRYROHQê�UR]VDK�

ýLQQRVW�
9\NRQiYiQt�EORNX�1&�MH�]UXãHQR�

�� 3RYROHQê�UR]VDK�SURJUDPRYêFK�EORN$�MH���«�����

$��� þtVOR�SURJUDPRYpKR�EORNX�Y
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3RUXFKRYi�D�YëVWUDæQi�KOiäHQt� 0$67(5'5,9(6�0RWLRQ�&RQWURO���1iYRG�N�REVOX]H�D�~GUåE�

������ 6LHPHQV�$*���%$��������������3=

9ëVWUDæQi�KOiäHQt

þtVOR
YëVWUDK\
þtVOR�SDU�
ÿtVOR�ELWX

1i]HY�YëVWUDK\ 2GVWUDQ
Qt�S�tÿLQ\��NWHUi�YHGOD�N�Y\YROiQt�YëVWUDæQpKR
KOiäHQt

$��� 3URJUDPRYë�EORN�QHQt�XNRQÿHQ

1&�EORN\�QHMVRX�XNRQþHQ\�EORNHP�Ä�³��3UR
]MLãW�Qt�PtVWD��NGH�QDVWDOD�FK\ED�P$åHWH
SRXåtW�SDUDPHWU�SUR�LQGLNDFL�DNWXiOQtFK
KRGQRW�8�����,QGH[����XGiYi�þtVOR�SURJUDPX�
LQGH[����þtVOR�1&�EORNX��YH�NWHUpP�QDVWDOD
FK\ED�

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 2SUDYWH�1&�EORN�

�� 3RVOHGQt�1&�EORN�Y�SURJUDPX�PXVt�REVDKRYDW
LGHQWLILNiWRU�Ä�³

$��� þtVOR�SRGSURJUDPX�QHH[LVWXMH

ýtVOR�SURJUDPX��NWHUp�MH�YROiQR�]�KODYQtKR
SURJUDPX��~URYH������QHH[LVWXMH�

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�

�� 9�KODYQtP�SURJUDPX�XYH�WH�VSUiYQp�þtVOR�SRGSURJUDPX�

$��� þtVOR�SRGSURJUDPX�QHO]H�SRXætW

ýtVOR�SURJUDPX��NWHUp�MH�YROiQR�]�KODYQtKR
SURJUDPX��~URYH������MH�RGOLãQp�RG�þtVOD
S�HQHVHQpKR�SURJUDPX�

3RGSURJUDP�YRODQê�]�KODYQtKR�SURJUDPX�QHQt
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�� 9�S�tSDG��URWDþQt�RV\�PXVt�EêW�Y�NDåGpP�1&�EORNX
XYHGHQR�þtVOR�RV\�D�åiGDQi�KRGQRWD�SRORK\�

$��� 1HE\OD�]DGiQD�U\FKORVW

9�1&�EORNX�QHE\OD�]DGiQD�åiGDQi�KRGQRWD
U\FKORVWL�

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 3RNXG�MH�SRXåLWD�OLQHiUQt�LQWHUSRODFH�IXQNFt�*����PXVt
EêW�]DGiQD�SRåDGRYDQi�KRGQRWD�U\FKORVWL�)�

�� 3RNXG�MH�SRXåLWD�URWDþQt�RVD�D�IXQNFH�*����PXVt�EêW
]DGiQD�SRåDGRYDQi�KRGQRWD�U\FKORVWL�)�

�� 3RNXG�MH�SRXåLWD�~VHNRYi�LQWHUSRODFH�IXQNFt�*����PXVt
EêW�]DGiQ\�MHGQRWOLYp�SRåDGRYDQp�U\FKORVWL�);��)<��«

$��� 2VD�QHQt�SRMPHQRYDQi

9�1&�EORNX�E\OD�SRXåLWD�RVD��NWHUi�QHE\OD
SRMPHQRYDQi��6WURMQtPL�GDW\�0'��PXVt�EêW
NDåGp�RVH�S�L�D]HQR�MPpQR��;��<��=��$��%��&��
3RX]H�W\WR�MPpQR�PRKRX�EêW�SRXåLWD�Y�1&
EORFtFK�

3R]Q��7DWR�FK\ED�VH�QHP$åH�E�åQ�
Y\VN\WQRXW��SURWRåH�MPpQD�RV�MVRX
NRQWURORYiQD�MLå�S�L�QDVWDYRYiQt�1&�EORN$�
&K\ED�E\�PRKOD�QDVWDW�Y�S�tSDG���åH�SR
QDVWDYHQt�1&�EORN$�VH�]P�Qt�VWURMQt�GDWD
0'��

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 1DVWDYWH�VSUiYQ��SRMPHQRYiQt�RV�YH�VWURMQtFK�GDWHFK
0'��

$��� 3UYQt�*�IXQNFH�QHQt�SRYROHQD

9�0',�EORNX�QHER�Y�1&�EORNX�*�IXQNFH
XYHGHQi�QD����PtVW��QHQt�SRYROHQD�

3UR�]MLãW�Qt�PtVWD��NGH�QDVWDOD�FK\ED�P$åHWH
SRXåtW�SDUDPHWU�SUR�LQGLNDFL�DNWXiOQtFK
KRGQRW�8�����,QGH[����XGiYi�þtVOR�SURJUDPX�
LQGH[����þtVOR�1&�EORNX��YH�NWHUpP�QDVWDOD
FK\ED�

ýLQQRVW�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 9�0',�EORNX�O]H�QD�SUYQtP�PtVW��SRXåtW�SRX]H�IXQNFL
*����QiMH]G�QD�DEVROXWQt�SRORKX��QHER�*����QiMH]G�QD
UHODWLYQt�SRORKX���3UR�URWDþQt�RVX�MH�SRYROHQD�SRX]H
IXQNFH�*���

�� 9�1&�EORNX�O]H�QD�SUYQtP�PtVW��SRXåtW�SRX]H�IXQNFL
XYHGHQRX�Y�WDEXOFH�IXQNFt��YL]�3URJUDPRYDFt�S�tUXþND��
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9ëVWUDæQi�KOiäHQt

þtVOR
YëVWUDK\
þtVOR�SDU�
ÿtVOR�ELWX

1i]HY�YëVWUDK\ 2GVWUDQ
Qt�S�tÿLQ\��NWHUi�YHGOD�N�Y\YROiQt�YëVWUDæQpKR
KOiäHQt

$��� 'UXKi�*�IXQNFH�QHQt�SRYROHQD

9�0',�EORNX�QHER�Y�1&�EORNX�*�IXQNFH
XYHGHQi�QD����PtVW��QHQt�SRYROHQD�

3UR�]MLãW�Qt�PtVWD��NGH�QDVWDOD�FK\ED�P$åHWH
SRXåtW�SDUDPHWU�SUR�LQGLNDFL�DNWXiOQtFK
KRGQRW�8�����,QGH[����XGiYi�þtVOR�SURJUDPX�
LQGH[����þtVOR�1&�EORNX��YH�NWHUpP�QDVWDOD
FK\ED�

ýLQQRVW�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 9�0',�EORNX�O]H�QD�GUXKpP�PtVW��SRXåtW�SRX]H�IXQNFH
*���Då�*����YiKRYê�NRHILFLHQW�GRE\�UR]E�KX��

�� 9�1&�EORNX�O]H�QD�GUXKpP�PtVW��SRXåtW�SRX]H�IXQNFL
XYHGHQRX�Y�WDEXOFH�IXQNFt��YL]�3URJUDPRYDFt�S�tUXþND��

$��� 7�HWt�*�IXQNFH�QHQt�SRYROHQD

9�1&�EORNX�*�IXQNFH�XYHGHQi�QD����PtVW�
QHQt�SRYROHQD�

3UR�]MLãW�Qt�PtVWD��NGH�QDVWDOD�FK\ED�P$åHWH
SRXåtW�SDUDPHWU�SUR�LQGLNDFL�DNWXiOQtFK
KRGQRW�8�����,QGH[����XGiYi�þtVOR�SURJUDPX�
LQGH[����þtVOR�1&�EORNX��YH�NWHUpP�QDVWDOD
FK\ED�

ýLQQRVW�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 9�0',�EORNX�QD�W�HWtP�PtVW��QHO]H�SRXåtW�åiGQRX�IXQNFL�

�� 9�1&�EORNX�O]H�QD�W�HWtP�PtVW��SRXåtW�SRX]H�IXQNFL
XYHGHQRX�Y�WDEXOFH�IXQNFt��YL]�3URJUDPRYDFt�S�tUXþND��

$��� þWYUWi�*�IXQNFH�QHQt�SRYROHQD

9�1&�EORNX�*�IXQNFH�XYHGHQi�QD����PtVW�
QHQt�SRYROHQD�

3UR�]MLãW�Qt�PtVWD��NGH�QDVWDOD�FK\ED�P$åHWH
SRXåtW�SDUDPHWU�SUR�LQGLNDFL�DNWXiOQtFK
KRGQRW�8�����,QGH[����XGiYi�þtVOR�SURJUDPX�
LQGH[����þtVOR�1&�EORNX��YH�NWHUpP�QDVWDOD
FK\ED�

ýLQQRVW�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 9�0',�EORNX�QD�þWYUWpP�PtVW��QHO]H�SRXåtW�åiGQRX
IXQNFL�

�� 9�1&�EORNX�O]H�QD�þWYUWpP�PtVW��SRXåtW�SRX]H�IXQNFL
XYHGHQRX�Y�WDEXOFH�IXQNFt��YL]�3URJUDPRYDFt�S�tUXþND��

$��� '�IXQNFH�QHQt�SRYROHQD

9�1&�EORNX�E\OD�QDVWDYHQD�'�IXQNFH�V
þtVOHP�!���

3UR�]MLãW�Qt�PtVWD��NGH�QDVWDOD�FK\ED�P$åHWH
SRXåtW�SDUDPHWU�SUR�LQGLNDFL�DNWXiOQtFK
KRGQRW�8�����,QGH[����XGiYi�þtVOR�SURJUDPX�
LQGH[����þtVOR�1&�EORNX��YH�NWHUpP�QDVWDOD
FK\ED�

ýLQQRVW�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 2SUDYWH�þtVOR�'�IXQNFH�Y�1&�EORNX�
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9ëVWUDæQi�KOiäHQt

þtVOR
YëVWUDK\
þtVOR�SDU�
ÿtVOR�ELWX

1i]HY�YëVWUDK\ 2GVWUDQ
Qt�S�tÿLQ\��NWHUi�YHGOD�N�Y\YROiQt�YëVWUDæQpKR
KOiäHQt

$��� ,QWHUSRODFH���RV�QHQt�SRYROHQD

9�1&�EORNX�E\OD�SRXåLWD�LQWHUSRODFH�VH��
QHER�YtFH�RVDPL�

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 2SUDYWH�QDVWDYHQt�1&�EORNX��-H�PRåQi�SRX]H
LQWHUSRODFH�PH]L�GY�PD�RVDPL�

$��� 1HQt�SRYROHQD�NRPELQDFH�IXQNFt�*���D
*��

9�1&�EORNX�E\OD�SRXåLWD�NRPELQDFH�IXQNFt
*����SRMH]G�R�QHMNUDWãt�Y]GiOHQRVW��D�*��
�QiMH]G�QD�UHODWLYQt�SRORKX���QDS��

1���*���*���;������

7DWR�NRPELQDFH�QHQt�SRYROHQD�

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 2SUDYWH�QDVWDYHQt�1&�EORNX��)XQNFL�*���O]H
NRPELQRYDW�SRX]H�V�IXQNFt�*����QiMH]G�QD�DEVROXWQt
SRORKX��

$��� 3RXæLWt�U%]QëFK�RV�QHQt�GRYROHQR

9�QiVOHGXMtFtFK�1&�EORFtFK�E\O\�SRXåLW\
NRPELQDFH�U$]QêFK�RV��QDS��

1���*���;����)����
1���*���<��� ��������QHVSUiYQ�
1���*���;��� ��������VSUiYQ�

3R]Q���3ODWt�SRX]H�SUR�0���QH�SUR�)���

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 2SUDYWH�QDVWDYHQt�1&�EORNX��3RXåLWt�VSHFLiOQtFK�IXQNFt
MH�PRåQp�SRX]H�Y�S�tSDG��VSUiYQpKR�SRXåLWt�Qi]Y$�RV�

$��� 1HQt�SRYROHQR�YtFHQiVREQp�SRXæLWt�'
IXQNFt

9�1&�EORNX�E\OD�SRXåLWD�NRPELQDFH�Q�NROLND
'�IXQNFt��QDS��

1���*���'��'�

7DWR�NRPELQDFH�QHQt�SRYROHQD�

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 2SUDYWH�QDVWDYHQt�1&�EORNX�
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9ëVWUDæQi�KOiäHQt

þtVOR
YëVWUDK\
þtVOR�SDU�
ÿtVOR�ELWX

1i]HY�YëVWUDK\ 2GVWUDQ
Qt�S�tÿLQ\��NWHUi�YHGOD�N�Y\YROiQt�YëVWUDæQpKR
KOiäHQt

$��� 1HQt�SRYROHQR�YtFHQiVREQp�SRXæLWt�IXQNFt
SUR�]P
QX�GRE\�UR]E
KX

9�1&�EORNX�E\OD�SRXåLWD�NRPELQDFH�Q�NROLND
IXQNFt�*���Då�*���SUR�]P�QX�YiKRYpKR
NRHILFLHQWX�GRE\�UR]E�KX��QDS��

1��*���*��

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 2SUDYWH�QDVWDYHQt�1&�EORNX�

$��� 1HQt�SRYROHQR�YtFHQiVREQp�SRXæLWt
VSHFLiOQtFK�IXQNFt

9�1&�EORNX�E\OD�SRXåLWD�QHSRYROHQi
NRPELQDFH�Q�NROLND�VSHFLiOQtFK�IXQNFt�*���
*����*����*����*����QDS��

1��*���*��

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 2SUDYWH�QDVWDYHQt�1&�EORNX�

$��� 1HQt�SRYROHQR�YtFHQiVREQp�SRXæLWt
S�HFKRGRYëFK�IXQNFt

9�1&�EORNX�E\OD�SRXåLWD�QHSRYROHQi
NRPELQDFH�Q�NROLND�Y]iMHPQ��Yi]DQêFK
IXQNFt�*����*����*����*����QDS��

1��*���*���;������);������

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 2SUDYWH�QDVWDYHQt�1&�EORNX�

$��� 1HQt�SRYROHQR�YtFHQiVREQp�SRXæLWt�VWHMQp
RV\

9�1&�EORNX�E\OD�SRXåLWD�VWHMQi�RVD�SUR�U$]Qp
~NRQ\��QDS��

1��*���*���;��������;��������)������

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 2SUDYWH�QDVWDYHQt�1&�EORNX�
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þtVOR
YëVWUDK\
þtVOR�SDU�
ÿtVOR�ELWX

1i]HY�YëVWUDK\ 2GVWUDQ
Qt�S�tÿLQ\��NWHUi�YHGOD�N�Y\YROiQt�YëVWUDæQpKR
KOiäHQt

$��� 1HQt�SRYROHQR�VRXÿDVQp�SRXæLWt�U%]QëFK
LQWHUSRODÿQtFK�IXQNFt

9�1&�EORNX�E\OD�SRXåLWD�QHSRYROHQi
NRPELQDFH�U$]QêFK�LQWHUSRODþQtFK�IXQNFt
*����*����*����*����QDS��

1��*���*���;���)���

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 2SUDYWH�QDVWDYHQt�1&�EORNX�

$��� 1HQt�SRYROHQR�VRXÿDVQp�SRXæLWt
DEVROXWQtKR�D�UHODWLYQtKR�SRORKRYiQt

9�1&�EORNX�E\OD�SRXåLWD�NRPELQDFH
DEVROXWQtKR�D�UHODWLYQtKR�SRORKRYiQt
IXQNFHPL�*����*����QDS��

1��*���*��

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 2SUDYWH�QDVWDYHQt�1&�EORNX�

$��� 1HQt�SRYROHQR�YtFHQiVREQp�SRXæLWt�IXQNFt
SUR�]P
QX�RIVHWX

9�1&�EORNX�E\OD�SRXåLWD�NRPELQDFH�Q�NROLND
IXQNFt�SUR�QDVWDYHQt�RIVHWX�*���Då�*���
QDS��

1��*���*��

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 2SUDYWH�QDVWDYHQt�1&�EORNX�

$��� 1HQt�SRYROHQR�YtFHQiVREQp�SRXæLWt�IXQNFt
SUR�QDVWDYHQt�RIVHWX�QiVWURMH

9�1&�EORNX�E\OD�SRXåLWD�NRPELQDFH�Q�NROLND
IXQNFt�SUR�QDVWDYHQt�RIVHWX�QiVWURMH�*���
*����QDS��

1��*���*���'�

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 2SUDYWH�QDVWDYHQt�1&�EORNX�
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þtVOR
YëVWUDK\
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1i]HY�YëVWUDK\ 2GVWUDQ
Qt�S�tÿLQ\��NWHUi�YHGOD�N�Y\YROiQt�YëVWUDæQpKR
KOiäHQt

$��� þtVOR�SRGSURJUDPX�QHH[LVWXMH

9�1&�EORNX�E\O�YROiQ�SRGSURJUDP��MHKRå�NyG
QHQt�XORåHQ�Y�SDP�WL�

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 2SUDYWH�QDVWDYHQt�1&�EORNX�

$��� +ORXEND�YROiQt�SRGSURJUDP%�S�HNURÿHQD

3�L�YROiQt�SRGSURJUDPX�E\OD�S�HNURþHQD
KORXEND�YQR�HQêFK�SRGSURJUDP$�
3UDYG�SRGREQ��E\O�SRGSURJUDP�YROiQ
UHNXU]LYQ��

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 2SUDYWH�QDVWDYHQt�1&�EORNX�

�� 0D[��KORXEND�YQR�HQêFK�SRGSURJUDP$�MVRX�GY��~URYQ��

$��� 6RXÿDVQp�YROiQt�NROL]QtKR�VWDYX

9�1&�EORNX�E\OD�SRXåLWD�VRXþDVQ��NRPELQDFH
YROiQt�Y\KRGQRFRYiQt�D�QHY\KRGQRFRYiQt
NROL]QtKR�VWDYX�*����*����QDS��

1��*���*���;���

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 2SUDYWH�QDVWDYHQt�1&�EORNX�

$��� 3�HNURÿHQt�PD[��]iSRUQp�SRORK\�Y�1&
EORNX

9\SRþtWDQi�NRQFRYi�SRORKD�S�L�SURYiG�Qt�1&
EORNX�OHåt�]D�OLPLWQt�KRGQRWRX�Y�]iSRUQpP
VP�UX�SRK\EX�

9L]�Wpå�YêVWUDåQp�KOiãHQt�$����

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 2SUDYWH�QDVWDYHQt�1&�EORNX�

�� 1DVWDYWH�VSUiYQ��VWURMQt�GDWD�0'����PD[��]iSRUQi
SRORKD��

$��� 3�HNURÿHQt�PD[��NODGQp�SRORK\�Y�1&�EORNX

9\SRþtWDQi�NRQFRYi�SRORKD�S�L�SURYiG�Qt�1&
EORNX�OHåt�]D�OLPLWQt�KRGQRWRX�Y�]iSRUQpP
VP�UX�SRK\EX�

9L]�Wpå�YêVWUDåQp�KOiãHQt�$����

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 2SUDYWH�QDVWDYHQt�1&�EORNX�

�� 1DVWDYWH�VSUiYQ��VWURMQt�GDWD�0'����PD[��NODGQi
SRORKD��
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�� 6QLåWH�KRGQRWX�VStQDFtKR�NPLWRþWX�
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P�QLþ$�0$67(5'5,9(6��7DNWpå�SRNOHVOD�VLOQ��VSRW�HED�HQHUJLH�S�L�YêURE��

=YOiãWQt�SR]RUQRVW�E\OD�Y�QRYiQD�VQtåHQt�REMHPX��KPRWQRVWL�D�U$]QêP�GUXK$P�SODVW$�D
SRXåtYDQêFK�NRY$�

3&� þHOQt�VW�QD

$%6� P�tåND�YHQWLOiWRUX��QRVQi�GHVND�RYOiGDFtKR�SDQHOX�308��ORJR

33� ]iY�V��L]RODþQt�GHVND��GUåiN\�GHVHN��L]RODFH�VWHMQRVP�UQêFK�SDV$

3$�� L]RODþQt�IyOLH��VYRUNRYQLFH��SRGS�U\

2KQLY]GRUQi�RFKUDQQi�EDULpUD��NWHUi�VH�E�åQ��Y\UiEt�]H�ãNRGOLYêFK�KDORJHQ$��E\OD
Y\UREHQD�]�MLQêFK�QHãNRGOLYêFK�PDWHULiO$�

3�L�YêE�UX�VXEGRGDYDWHO$�D�MHMLFK�YêUREN$�E\OD�HNRORJLH�MHGQtP�]�QHMG$OHåLW�MãtFK
NULWpULt�

'tO\�RG�VXEGRGDYDWHO$�E\O\�GRSUDYRYiQ\�]HMPpQD�YH�YUDWQêFK�REDOHFK�

2G�SRWDKRYiQt�YQ�MãtFK�SORFK�VH�V�YêMLPNRX�SR]LQNRYiQt�ERþQtFK�SOHFK$�]FHOD�XSXVWLOR�

1D�GHVNiFK�V�SORãQêPL�VSRML�E\O\�SRXåLW\�VRXþiVWN\�$6,&�D�WHFKQRORJLH�SORãQp
PRQWiåH�

9êURED�E\OD�SURVWi�HPLVt�

0�QLþ�O]H�VQDGQR�UR]ORåLW�QD�MHGQRWOLYp�UHF\NORYDWHOQp�þiVWL��QHER"�MH�VSRMHQ�MHQ
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V\PERO\�XVQDG�XMtFt�LGHQWLILNDFL�PDWHULiO$�D�UHF\NODFL�
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x�%HVWHOOQXPPHU �6(�����

x� 6HUYLFHDUEHLWHQ�LP�%HWULHE�VLQG�QXU�DQ�GHU�(OHNWURQLNER[�]XOlVVLJ

x� ]XP�$XVWDXVFK�YRQ�%HWULHEVPLWWHOQ�LVW�GHU�8PULFKWHU�VSDQQXQJVIUHL�]X�VFKDOWHQ
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)�U�GHQ�%HWULHE�GHV�%HWULHEVPLWWHOV�VLQG�GLH�|UWOLFKHQ�%HWULHEVYRUVFKULIWHQ
�(1����������(1���������� ]X�EHDFKWHQ�

XQWHU�%HDFKWXQJ�GHU�%HVWLPPXQJHQ�LQ�',1�9'(������7HLO���VRZLH�(1������
$EVFKQLWW������ �',1�9'(������$EVFKQLWW������ KHUJHVWHOOW�LVW�
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$QIRUGHUXQJHQ�YRQ�9%*����������

'DV�%HWULHEVPLWWHO�HUI�OOW�GLH�%HVWLPPXQJHQ�I�U�GHQ�%HU�KUXQJVVFKXW]�QDFK�
',1�9'(������7HLO������ZHQQ�IROJHQGH�6LFKHUKHLWVUHJHOQ�EHDFKWHW�ZHUGHQ�

0LFNDO
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3URKOiäHQt� 0$67(5'5,9(6�0RWLRQ�&RQWURO���1iYRG�N�REVOX]H�D�~GUåE�

����� 6LHPHQV�$*���%$��������������3=

3U�IEHVFKHLQLJXQJ (UODQJHQ��GHQ�����������

%HWULHEVPLWWHO

x�7\S

x�%HVWHOOQXPPHU

)UHTXHQ]XPULFKWHU

6,029(57
0$67(5'5,9(6

�6(������� ��
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����������������43�
����������������43�

%DXIRUPHQ�$���'
%DXIRUPHQ�(���*
%DXIRUPHQ�-

3U�IXPIDQJ� ,� ,VRODWLRQVSU�IXQJ x QDFK�(1��������$EVFKQLWW���������
XQG�8/����&6$���������0�����
$EVFKQLWW����

,,� )XQNWLRQVSU�IXQJ
QDFK�(1������

x 8UODGHQ�XQG�,QEHWULHEVHW]XQJ
.XQGHQNOHPPHQWHVW
.RQWUROOH�/HLVWXQJVWHLO
.RQWUROOH�6FKXW]��XQG�
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,,,� 581�,1
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���9ROOVWlQGLJH�7\SHQEH]HLFKQXQJ��)DEULNQXPPHU�XQG�WHFKQLVFKH�'DWHQ�VLHKH�7\SHQVFKLOG�

$	'�'6�$�3(�'�3

6FKO|JHO

$XWRPDWLVLHUXQJV��XQG�$QWULHEVWHFKQLN

,9� )XQNWLRQVSU�IXQJ
QDFK�(1������
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