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�� 'HILQLFH�D�YêVWUDK\

9H�VP\VOX�WRKRWR�1iYRGX�N�REVOX]H�D�~GUåE��D�YêVWUDåQêFK�SRN\Q$�XYHGHQêFK�QD
VDPRWQpP�YêURENX�MVRX�WR�RVRE\��NWHUp�MVRX�]QDOp�VHVWDYHQt��PRQWiåH��XYHGHQt�GR
SURYR]X�D�SURYR]X�YêURENX�D�PDMt�RGSRYtGDMtFt�NYDOLILNDFL�SUR�VYRX�þLQQRVW�

i� Y]G�OiQt�QHER�ãNROHQt�UHVS��RSUiYQ�Qt�]DStQDW�D�Y\StQDW��X]HP�RYDW�D�R]QDþRYDW
HOHNWULFNi�]D�t]HQt�D�S�tVWURMH�SRGOH�EH]SHþQRVWQtFK�S�HGSLV$�

i� Y]G�OiQt�QHER�ãNROHQt�SRGOH�QRUHP�EH]SHþQRVWL�SUiFH�R�SRXåtYiQt�S�tVOXãQêFK
RFKUDQQêFK�SUDFRYQtFK�SRP$FHN�S�L�SUiFL�D�SpþL�R�Q��

i� ãNROHQt�SUYQt�SRPRFL�

9H�VP\VOX�WRKRWR�1iYRGX�N�REVOX]H�D�~GUåE��D�YêVWUDåQêFK�SRN\Q$�XYHGHQêFK�QD
VDPRWQpP�YêURENX�]QDþND�QHEH]SHþt�]QDPHQi��åH�Y�S�tSDG��QHUHVSHNWRYiQt
EH]SHþQRVWQtFK�S�HGSLV$�GRMGH�N�W�åNpPX�QHER�VPUWHOQpPX�~UD]X�QHER�NH�]QDþQêP

KPRWQêP�ãNRGiP�

9H�VP\VOX�WRKRWR�1iYRGX�N�REVOX]H�D�~GUåE��D�YêVWUDåQêFK�SRN\Q$�XYHGHQêFK�QD
VDPRWQpP�YêURENX�]QDþND�YêVWUDK\�]QDPHQi��åH�Y�S�tSDG��QHUHVSHNWRYiQt
EH]SHþQRVWQtFK�S�HGSLV$�GRMGH�N�W�åNpPX�QHER�VPUWHOQpPX�~UD]X�QHER�N�KPRWQêP

ãNRGiP�

9H�VP\VOX�WRKRWR�1iYRGX�N�REVOX]H�D�~GUåE��D�YêVWUDåQêFK�SRN\Q$�XYHGHQêFK�QD
VDPRWQpP�YêURENX�]QDþND�XSR]RUQ�Qt�]QDPHQi��åH�Y�S�tSDG��QHUHVSHNWRYiQt
EH]SHþQRVWQtFK�S�HGSLV$�P$åH�GRMtW�N�~UD]X�QHER�N�SRãNR]HQt�]D�t]HQt�

9H�VP\VOX�WRKRWR�1iYRGX�N�REVOX]H�D�~GUåE��D�YêVWUDåQêFK�SRN\Q$�XYHGHQêFK�QD
VDPRWQpP�YêURENX�]QDþND�SR]QiPN\�]QDPHQi�XSR]RUQ�Qt�QD�G$OHåLWRX�LQIRUPDFL�R
YêURENX�QHER�R�S�tVOXãQp�þiVWL�Y�1iYRGX�N�REVOX]H�D�~GUåE���QD�NWHURX�MH�QXWQp�]YOiã"

XSR]RUQLW�

.YDOLILNRYDQi�REVOXKD

1(%(=3(þÌ

9ê675$+$

832=251�1Ì

32=1É0.$
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���� 6LHPHQV�$*���%$��������������3=

�� 1D�Q�NWHUêFK�þiVWHFK�P�QLþH�6,029(57�0$67(5'5,9(6�VH�Y\VN\WXMt
QHEH]SHþQi�HOHNWULFNi�QDS�Wt�D�P�QLþ�QDSiMt�URWXMtFt�PHFKDQLFNp�]D�t]HQt��-HVWOLåH�S�L
XYiG�Qt�P�QLþH�GR�SURYR]X�QHEXGH�SRVWXSRYiQR�SRGOH�WRKRWR�QiYRGX��P$åH�GRMtW�N
W�åNêP�QHER�VPUWHOQêP�~UD]$P�QHER�NH�]QDþQêP�KPRWQêP�ãNRGiP�

�� 3UiFH�QD�P�QLþL�PRKRX�SURYiG�W�SRX]H�NYDOLILNRYDQp�RVRE\��NWHUp�PXVt�EêW
VH]QiPHQp�VH�YãHPL�YêVWUDKDPL�D�RSDW�HQtPL�WêNDMtFtPL�VH�GRSUDY\��VHVWDYHQt�D
REVOXK\�P�QLþH��NWHUp�MVRX�XYHGHQ\�Y�WRPWR�QiYRGX�N�REVOX]H�D�~GUåE��

�� %H]SRUXFKRYê�D�VSROHKOLYê�SURYR]�WRKRWR�]D�t]HQt�]iYLVt�QD�S�LP��HQp�GRSUDY��
RGERUQpP�VNODGRYiQt��VHVWDYHQt��PRQWiåL��RGERUQp�REVOX]H�D�~GUåE��

7HQWR�1iYRG�N�REVOX]H�D�~GUåE��QHREVDKXMH�]�G$YRGX�S�HKOHGQRVWL�YãHFKQ\�GHWDLOQt
LQIRUPDFH�NH�YãHP�þOHQ$P�D�GRSO�N$P�P�QLþH��DG\�0RWLRQ�&RQWURO�D�]�W�FKWR�G$YRG$
DQL�QHP$åH�]RKOHGQLW�NDåGê�P\VOLWHOQê�S�tSDG�XPtVW�Qt�P�QLþH��]S$VRE�SURYR]RYiQt�D
~GUåE\�P�QLþH�

%XGHWH�OL�SRW�HERYDW�GDOãt�LQIRUPDFH�QHER�Y\VN\WQRX�OL�VH�]YOiãWQt�SUREOpP\��NWHUp
QHMVRX�Y�QiYRGX�GRVWDWHþQ��SRGUREQ��SRSViQ\��MH�PRåQp�VH�REUiWLW�QD�]DVWRXSHQt

ILUP\�6LHPHQV�$*�

2EVDK�WRKRWR�QiYRGX�QHQt�þiVWt�G�tY�Mãt�QHER�VWiYDMtFt�VPORXY\��VOLEX�QHER�SUiYQtKR
Y]WDKX��QHER�E\�WHQWR�P�O�]P�QLW��9ãHFKQ\�SRYLQQRVWL�D�]iYD]N\�ILUP\�6LHPHQV�$*
Y\FKi]HMt�]�SUiY��SODWQp�NXSQt�VPORXY\��NWHUi�REVDKXMH�~SOQp�D�VDPRVWDWQ��SODWtFt
]iUXþQt�SRGPtQN\��7\WR�]iUXþQt�SRGPtQN\�QHPRKRX�EêW�WtPWR�QiYRGHP�N�REVOX]H�D
~GUåE��DQL�UR]ãt�HQ\��DQL�RPH]HQ\�

9ê675$+$

32=1É0.$
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6RXÿiVWN\�SRäNRGLWHOQp�HOHNWURVWDWLFNëP�QiERMHP

.RPSRQHQW\�P�QLþH�REVDKXMt�HOHNWURQLFNp�VRXþiVWN\�FLWOLYp�QD�HOHNWURVWDWLFNê�QiERM�
7\WR�VRXþiVWN\�PRKRX�EêW�VQDGQR�]QLþHQ\�SRXKRX�QHRGERUQRX�PDQLSXODFt��9�S�tSDG��
åH�EXGHWH�PDQLSXORYDW�V�MHGQRWNDPL�REVDKXMtFtPL�W\WR�FLWOLYp�VRXþiVWN\��GRGUåXMWH
QiVOHGXMtFt�]iVDG\�

�� (OHNWURQLFNêFK�MHGQRWHN��NWHUp�MVRX�RVD]HQ\�VRXþiVWNDPL�FLWOLYêPL�QD
HOHNWURVWDWLFNê�QiERM��VH�GRWêNHMWH�MHQ�WHKG\��MHVWOLåH�MH�WR�QHY\KQXWHOQ��QXWQp�

�� %H]SURVW�HGQ��S�HG�PDQLSXODFt�V�WDNRYêPL�MHGQRWNDPL�PXVt�EêW�W�OR�Y\ELWR�

�� -HGQRWN\�QHVP�Mt�S�LMtW�GR�VW\NX�V�L]RODþQtPL�PDWHULiO\��QD�NWHUêFK�VH�P$åH
Y\VN\WQRXW�HOHNWURVWDWLFNê�QiERM��QDS���V�SODVWLFNêPL�KPRWDPL��L]RORYDQêPL�GHVNDPL
VWRO$��REOHþHQt�Y\UREHQpKR�]�XP�OêFK�YOiNHQ�DWS�

�� -HGQRWN\�VH�VP�Mt�RGORåLW�MHQ�QD�YRGLYRX�SRGORåNX�

�� +URW�SiMHþN\��NWHUêP�VH�GRWêNiPH�SiMHFtFK�ERG$�QD�MHGQRWFH��PXVt�EêW�X]HPQ�Q�

�� 6RXþiVWN\�FLWOLYp�QD�HOHNWURVWDWLFNê�QiERM�D�MHGQRWN\�W�PLWR�VRXþiVWNDPL�RVD]HQp
PXVt�EêW�XVFKRYiYiQ\�QHER�S�HSUDYRYiQ\�þL�]DVtOiQ\�MHQ�YH�YRGLYpP�REDOX��QDS��
SRNRYHQi�YRGLYi�SODVWLFNi�KPRWD�QHER�NRYRYi�REMtPND��

�� 9�S�tSDG���åH�QHQt�N�GLVSR]LFL�YRGLYê�REDORYê�PDWHULiO��PXVt�EêW�MHGQRWN\�QHER
VRXþiVWN\�S�HG�]DEDOHQtP�REDOHQ\�YRGLYêP�PDWHULiOHP��QDS���YRGLYRX�S�QRYRX�JXPRX
QHER�RE\þHMQêP�DOREDOHP�

1D�QiVOHGXMtFtFK�REUi]FtFK�MVRX�S�HKOHGQ��]Qi]RUQ�QD�RFKUDQQi�RSDW�HQt�SURWL
SRãNR]HQt�VRXþiVWHN�HOHNWURVWDWLFNêP�QiERMHP�

i� D� YRGLYi�SRGODKD

i� E� VW$O�V�X]HPQ�QRX�SUDFRYQt�GHVNRX

i� F� ERW\�V�X]HPQ�QtP

i� G� X]HPQ�Qê�SOiã"

i� H� NRYRYê�X]HPQ�Qê�QiUDPHN

i� I� X]HPQ�Qt�VN�tQ�

SRORKD�YVWRMHSRORKD�YVHG� SRORKD�YVHG��QHER�YVWRMH
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%H]SHÿQRVWQt�D�SURYR]Qt�RSDW�HQt
SUR�PQLÿH�NPLWRÿWX

�SRGOH�VP�UQLFH�SUR�]D�t]HQt�Qt]NpKR�QDS�Wt�������(:*�

���9äHREHFQ

3�L� SURYR]X�� SRGOH� VWXSQ�� NU\Wt�� VH� PRKRX� QD� Q�NWHUêFK
þiVWHFK� P�QLþH� Y\VN\WRYDW� QHEH]SHþQi� HOHNWULFNi� QDS�Wt�
SRK\EXMtFt�VH�QHER�URWXMtFt�þiVWL�D�WDNp�KRUNp�SORFK\�

9�S�tSDG��RGVWUDQ�Qt�RFKUDQQêFK�NU\W$��QHVSUiYQêP�SRXåLWtP
QHER�FK\EQRX�LQVWDODFt�P$åH�GRMtW�N�~UD]$P�QHER�N�XVPUFHQt
RVRE�D�NH�KPRWQêP�ãNRGiP�

3RGUREQ�Mãt�LQIRUPDFH�MVRX�XYHGHQ\�Y�GRNXPHQWDFL�

9ãHFKQ\�SUiFH�S�L�GRSUDY��� LQVWDODFL�D�XYiG�Qt�GR�SURYR]X�D
WDNp� S�L� ~GUåE�� ]D�t]HQt� VPt� Y\NRQiYDW� SRX]H� RGERUQ
]S%VRELOp�RVRE\��YL]�,(&�����QHER�&(1(/(&�+'�����QHER
',1� 9'(� ����� D� ]SUiYD� ,(&� ���� QHER� ',1� 9'(� ����
D�QiURGQt�EH]SHþQRVWQt�QRUP\��

3UR� ~þHO\� W�FKWR� EH]SHþQRVWQtFK� SRN\Q$� MVRX� RGERUQ�
]S$VRELOp� RVRE\� WDNRYt� SUDFRYQtFL�� NWH�t� MVRX� G$NODGQ�
VH]QiPHQL� V� LQVWDODFt�� PRQWiåt�� XYiG�QtP� GR� SURYR]X
D�REVOXKRX�]D�t]HQt�D�PDMt�SRW�HEQRX�NYDOLILNDFL�SUR�SUiFL�QD
]D�t]HQt�

���8UÿHQt�]D�t]HQt

0�QLþH�NPLWRþWX�D�MHMLFK�NRPSRQHQW\�MVRX�XUþHQ\�N�]DþOHQ�Qt
GR�FHONRYp�HOHNWULFNp�LQVWDODFH�]D�t]HQt�QHER�VWURMH�

9� S�tSDG�� LQVWDODFH� QD� SUDFRYQtP� VWURML� MH� XYHGHQt� P�QLþH
NPLWRþWX� GR� SURYR]X� �QDS��� XYHGHQt� GR� E�åQpKR� SUDFRYQtKR
UHåLPX�� SRGPtQ�QR� GRGUåHQtP� QD�t]HQt� (&� VP�UQLFH� SUR
SUDFRYQt� VWURMH� �������((&� �%H]SHþQRVWQt� ]D�t]HQt
SUDFRYQtFK�VWURM$���0XVt�EêW�GRGUåHQD�Wpå�(1�������

8YHGHQt� P�QLþH� GR� SURYR]X� MH� PRåQp� SRX]H� WHKG\�� SRNXG
EXGRX� GRGUåHQ\� QRUP\� HOHNWURPDJQHWLFNp� NRPSDWLELOLW\
�������((&�

1D� P�QLþH� NPLWRþWX� VH� Y]WDKXMt� SRåDGDYN\� QD� ]D�t]HQt
Qt]NpKR� QDS�Wt� ������((&� D� WDNp� VMHGQRFHQp� QRUP\� �DG\
SU(1�������',1�9'(������V�S�LKOpGQXWtP�N�(1���������',1
9'(������þiVW�����D�(1�������',1�9'(������

0XVt� EêW� S�tVQ�� GRGUåHQ\� SRåDGDYN\� QD� QDSiMHFt� QDS�Wt�
NWHUp�MVRX�XYHGHQ\�Y�WHFKQLFNêFK�~GDMtFK�P�QLþH�NPLWRþWX�QD
YêUREQtP�ãWtWNX�D�Y�GRNXPHQWDFL�

���3�HSUDYD��VNODGRYiQt

3�L� GRSUDY�� D� VNODGRYiQt� PXVt� EêW� VSOQ�Q\� SRåDGDYN\
XYHGHQp�Y�WHFKQLFNp�GRNXPHQWDFL�

.OLPDWLFNp�SRGPtQN\�RGSRYtGDMt�SRåDGDYN$P�SU(1�������

���,QVWDODFH

3�L� LQVWDODFL� D� FKOD]HQt� ]D�t]HQt� PXVt� GRGUåHQ\� SRåDGDYN\
D�WHFKQLFNp�~GDMH�XYHGHQp�GRNXPHQWDFL�N�]D�t]HQt�

0�QLþH� NPLWRþWX� PXVt� EêW� FKUiQ�Q\� S�HG� QDGP�UQêP
QDPiKiQtP��7]Q��åiGQp�þiVWL� ]D�t]HQt�QHVPt�EêW�RKêEiQ\�D
PXVt� EêW� GRGUåHQ\� SRW�HEQp� Y]GiOHQRVWL� RG� åLYêFK� þiVWt� S�L
S�HSUDY�� D� XPtV"RYiQt� ]D�t]HQt�� 3�L� PDQLSXODFL� VH� RVRE\
QHVPt� S�tPR� QHER� QiVWURML� GRWêNDW� HOHNWURQLFNêFK� MHGQRWHN
D�VRXþiVWHN�

0�QLþH�NPLWRþWX�REVDKXMt�VRXþiVWN\�FLWOLYp�QD�HOHNWURVWDWLFNê
QiERM� D� PRKRX� EêW� ]QLþHQ\� S�L� QHRGERUQp� PDQLSXODFL�
(OHNWURQLFNp� VRXþiVWN\� QHVPt� EêW� PHFKDQLFN\� SRãNR]HQ\
QHER� ]QLþHQ\� �S�L� MHMLFK� SRãNR]HQt� P$åH� GRMtW� N� ~UD]X
HOHNWULFNêP�SURXGHP��

���(OHNWULFNp�S�LSRMHQt

3�L�SUiFL�QD�]D�t]HQt�SRG�QDS�WtP�PXVt�EêW�GRGUåHQ\�QiURGQt
EH]SHþQRVWQt�QRUP\��QDS���9%*����

3�L� HOHNWULFNp� LQVWDODFL� VH� PXVt� GEiW� QD� SRåDGDYN\
RGSRYtGDMtFt� GDQpPX� NRQNUpWQtPX� ]D�t]HQt� �QDS��� SU$�H]\
YRGLþ$�� KRGQRWD� SRMLVWHN�� S�LSRMHQt� 3(� YRGLþH� DSRG���� %OLåãt
LQIRUPDFH�MVRX�XYHGHQ\�Y�GRNXPHQWDFL�N�]D�t]HQt�

,QVWUXNFH� SUR� LQVWDODFL� ]D�t]HQt� GOH� SRåDGDYN$
HOHNWURPDJQHWLFNp� NRPSDWLELOLW\�� MDNR� MVRX� VWtQ�Qt� NDEHO$�
]HPQ�Qt�� XPtVW�Qt� RGUXãRYDFtFK� ILOWU$� D� ]S$VRE� SURSRMHQt�
MVRX� XYHGHQ\� Y� GRNXPHQWDFL� N� ]D�t]HQt�� 0XVt� EêW� GRGUåHQ\
YåG\� L� Y� S�tSDG��� åH� QD� P�QLþL� NPLWRþWX� MH� ]QDþND� &(�
'RGUåHQt� PH]QtFK� KRGQRW�� NWHUp� E\O\� VWDQRYHQ\� QRUPDPL
(0&�� MH� PRåQp� SRX]H� WHKG\�� SRNXG� EXGRX� GRGUåHQ\
GRSRUXþHQt�LQVWDODFH�]D�t]HQt�D�NRQVWUXNFH�VWURMH�

���3URYR]

=D�t]HQt�� SUR� NWHUi� E\O\� P�QLþH� NPLWRþWX� Y\YtMHQ\�� PXVt� EêW
Y\EDYHQD� LQGLNDþQtPL� D� RFKUDQQêPL� SUYN\�� NWHUp� Y� S�tSDG�
SRW�HE\� ]DMLVWt� EH]SHþQRVW� ]D�t]HQt�� QDS��� GRGUåXMt� WHFKQLFNp
SRGPtQN\�þLQQRVWL�]D�t]HQt��]DEUiQt�Y]QLNX�SRUXFK\�DWG��-VRX
PRåQp� ]P�Q\� Y� RYOiGiQt� P�QLþH� NPLWRþWX� S�L� ]P�Q�
SURJUDPRYpKR�Y\EDYHQt�P�QLþH�

3R�RGSRMHQt�]D�t]HQt�RG�QDSiMHFtKR�QDS�Wt��VH�QHVPt�GRWêNDW
LKQHG� þiVWt�� NWHUp� E\O\� G�tYH� SRG� QDS�WtP� D� VLORYêFK� VYRUHN
D�þiVWt� N� QLP� S�LSRMHQêFK�� SURWRåH� MH� PRåQp�� åH� VH� ]GH
Y\VN\WXMH�QiERM�NRQGHQ]iWRU$��'RGUåXMWH�G$VOHGQ��YêVWUDåQi
XSR]RUQ�Qt�XPtVW�QD�QD�P�QLþL�NPLWRþWX�

3�L�SURYR]X�PXVt�EêW��iGQ��XSHYQ�Q\�YãHFKQ\�RFKUDQQp�NU\W\
D�]DY�HQ\�GYH�H�

���ÓGUæED

3�L� ~GUåE�� ]D�t]HQt� PXVt� EêW� GRGUåHQ\� SRN\Q\� XYHGHQp
Y�GRNXPHQWDFL�N�]D�t]HQt�

'RGUæXMWH�W\WR�EH]SHÿQRVWQt�SRN\Q\�
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�� 3RSLV

�DGD�P�QLþ$�D�VW�tGDþ$�NPLWRþWX�V�QDS�"RYêP�PH]LREYRGHP�0$67(5'5,9(6�0RWLRQ
&RQWURO�Y�SURYHGHQt�.RPSDNW�3/86�]DXMtPi�YêNRQRYp�VSHNWUXP�RG����� �N:�GR����N:

�

0�QLþH�NPLWRþWX�MVRX�QDSiMHQ\�]�W�tIi]RYp�VtW��V�QDS�WtP�����9�Då�����9�D�NPLWRþWHP
������+]��7�tIi]RYp�QDS�Wt�MH�XVP�UQ�QR�XVP�U�RYDþHP�D�Y\KOD]HQR�NRQGHQ]iWRUHP
YH�VWHMQRVP�UQpP�PH]LREYRGX�

0�QLþ�NPLWRþWX�REVDKXMH�Wpå�LQWHJURYDQRX�EU]GQRX�MHGQRWNX�

6W�tGDþH�NPLWRþWX�MVRX�QDSiMHQ\�]H�]GURMH�VWHMQRVP�UQpKR�QDS�Wt�����9�Då�����9��3UR

QDSiMHQt�O]H�SRXåtW�VW�tGDþ�NPLWRþWX�QHER�QDSiMHFt�MHGQRWNX�Y�SURYHGHQt�.RPSDNW

3/86��3URSRMHQt�VWHMQRVP�UQpKR�QDSiMHQt�MH�S�HV�VWHMQRVP�UQp�SDVQLFH�

9�S�tSDG��QDSiMHQt�]�MLQpKR�VWHMQRVP�UQpKR�]GURMH��QDS���QDSiMHFt�UHNXSHUDþQt

MHGQRWN\��MH�SUR�S�LSRMHQt�QDSiMHQt�SRW�HEQê�SURSRMRYDFt�PRGXO�

(OHNWURQLND�P�QLþH�NPLWRþWX�MH�QDSiMHQD�]�YQLW�QtKR�]GURMH�VWHMQRVP�UQpKR�QDS�Wt
���9��=GURM�QDS�Wt�MH�S�LSRMHQ�QD�VWHMQRVP�UQê�PH]LREYRG�P�QLþH��3RNXG�MH�QXWQp��DE\
�tGLFt�HOHNWURQLND�P�QLþH�E\OD�QDSiMHQD�L�Y�S�tSDG���åH�QHQt�S�LSRMHQR�VLORYp�QDSiMHQt
�QDS���]DFKRYiQt�NRPXQLNDFH�SR�VE�UQLFL��]DFKRYiQt�SRORK\�VQtPDþH�RWiþHN�DSRG���
O]H�ML�QDSiMHW�]�H[WHUQtKR�VWHMQRVP�UQpKR�]GURMH����Då����9�

(OHNWURQLND�VW�tGDþH�NPLWRþWX�PXVt�EêW�QDSiMHQD�]�H[WHUQtKR�]GURMH�VWHMQRVP�UQpKR
QDS�Wt����9��-DNR�H[WHUQt�]GURM�O]H�Y\XåtW�YêVWXS����9�]�P�QLþH�NPLWRþWX��9�WRPWR
S�tSDG��]�MHGQRKR�P�QLþH�NPLWRþWX�O]H�QDSiMHW�Då�GYD�VW�tGDþH�NPLWRþWX�

0�QLþH�XPRå�XMt�QDVWDYLW�YêVWXSQt�NPLWRþHW�Y�UR]VDKX���Då�����+]��3URP�QQê�YêVWXSQt
NPLWRþHW�D�SURP�QQp�YêVWXSQt�QDS�Wt�MH�GRVDåHQR�PHWRGRX�SXOVQ��ãt�NRYp�PRGXODFH

�3:0��

0�QLþ�MH��t]HQ�LQWHUQt��tGLFt�D�UHJXODþQt�HOHNWURQLNRX��MHMtå�KODYQt�þiVWt�MH�PLNURSURFHVRU

�P3��D�VLJQiORYê�SURFHVRU��'36���9ODVWQt�IXQNFH�P�QLþH�MVRX�XUþHQ\�SURJUDPRYêP

Y\EDYHQtP��tGLFtKR�PLNURSURFHVRUX��3URJUDP�MH�QDKUiQ�Y�SDP�WL�)(3520�D�MH�KR

PRåQp�DNWXDOL]RYDW�S�HV�VWDQGDUGQt�VpULRYRX�OLQNX�P�QLþH�

9ãHFKQ\�IXQNFH�P�QLþH�O]H�QDVWDYLW�D�Y�QHMMHGQRGXããtP�S�tSDG��P�QLþ�RYOiGDW�SRPRFt

VWDQGDUGQtKR�RYOiGDFtKR�SDQHOX��308���3UR�VQD]ãt�QDVWDYHQt�P�QLþH�O]H�SRXåtW

NRPIRUWQt�RYOiGDFt�SDQHO�23�6��GRSOQ�N�P�QLþH��QHER�VpULRYRX�OLQNX�56����56����

S�tSDGQ��SRPRFt�UR]ãL�XMtFtFK�GHVHN�Q�NWHURX�]�SU$P\VORYêFK�VE�UQLF��352),%86�

&$1%86���3UR�W\WR�~þHO\�MH�P�QLþ�Y\EDYHQ�Då���UR]ãL�XMtFtPL�SR]LFHPL�SUR�S�tGDYQp

NRPXQLNDþQt��UR]ãL�XMtFt�D�VQtPDþRYp�GHVN\�

2EODVWL�SRXæLWt

0QLÿH�NPLWRÿWX

6W�tGDÿH�NPLWRÿWX
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S�LSRMHQt
PRWRUX

8��7�

9��7�

:��7�

3(�

�tGLFt�HOHNWURQLND VpULRYp
UR]KUDQt

VYRUNRYQLFH
UR]ãL�XMtFt
GRSO�NRYp�
GHVN\

VWHMQRVP�UQê
PH]LREYRG

8��/�

9��/�

:��/�

3(�

308

YêVWXSQt
VW�tGDþ

S�HGQDEtMHQtXVP�U�RYDþ

LQWHUQt
QDSiMHQt

*

+

S�LSRMHQt
EU]GQpKR
RGSRUQtNX

���9

  

  

EU]GQi�MHGQRWND

&���/�

'���/��

3(�
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S�LSRMHQt
PRWRUX

8��7�

9��7�

:��7�

3(�

�tGLFt�HOHNWURQLND VpULRYp
UR]KUDQt

VYRUNRYQLFH
UR]ãL�XMtFt
GRSO�NRYp
GHVN\

VWHMQRVP�UQê
PH]LREYRG

&���/�

'���/��

3(�

308
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6LHPHQV�$*���%$��������������3= ���

�� 3UYQt�XYHGHQt�GR�SURYR]X

0QLÿ�Y\EDOWH
D�SURKOpGQWH

3R�Y\EDOHQt�]�S�HSUDYQtKR�REDOX�P�QLþ�SURKOpGQ�WH��]GD�QHQt
SRãNR]HQ��'R�SURYR]X�VP�Mt�EêW�XYHGHQ\�MHQ�QHSRãNR]HQi
]D�t]HQt��=NRQWUROXMWH�Wpå��]GD�P�QLþ�MH�NRPSOHWQt��VSUiYQ�
RVD]HQ�YROLWHOQêPL�GRSO�N\�D�SRNXG�E\O�REMHGQiQ�WHFKQRORJLFNê

VRIWZDUH��]GD�MH�RGEORNRYiQ�

NDSLWROD�Ä3�HSUDYD�

VNODGRYiQt��Y\EDOHQt³

,QVWDOXMWH�PQLÿ�D
YHVWDYWH�UR]äL�XMtFt
GRSO�NRYp�MHGQRWN\�
NWHUp�MVRX�SRW�HEQp

3URYH�WH�PRQWiå�D�GR�P�QLþH�YHVWDYWH�UR]ãL�XMtFt�GRSO�NRYp
MHGQRWN\��NWHUp�GRVXG�QHE\O\�LQVWDORYiQ\�D�MVRX�SRW�HEQp��3�L
PRQWiåL�GRGUåXMWH�S�HGSLV\�VRXYLVHMtFt�V�SRåDGDYN\
EH]SHþQRVWQtFK�S�HGSLV$�D�HOHNWURPDJQHWLFNp�NRPSDWLELOLW\
�(0&��

NDSLWRO\�Ä0RQWiå³�D
Ä3�LSRMHQt�D�SURMHNWR�
YiQt�P�QLþH

]�KOHGLVND�(0&³

-H�OL�SRW�HEQp�
]IRUPXMWH

NRQGHQ]iWRU\
VWHMQRVPUQpKR
PH]LREYRGX

3RNXG�QHE\OR�S�LSRMHQR�QDSiMHFt�QDS�Wt�P�QLþH�GpOH�QHå�MHGHQ
URN�QHER�E\O�P�QLþ�VNODGRYiQ�GpOH�QHå�MHGHQ�URN��MH�QXWQp�]QRYX
]IRUPRYDW�NRQGHQ]iWRU\�YH�VWHMQRVP�UQpP�PH]LREYRGX�P�QLþH�

NDSLWROD�Ä)RUPRYiQt
NRQGHQ]iWRU$³

3�LSRMWH�RFKUDQQë
YRGLÿ��VLORYp�YRGLÿH

QHER�SDV\�D�SRXætYi�OL
VH��SDN�QDSiMHQt���9

VV�

3�LSRMRYiQt�VLORYêFK�YRGLþ$�]DþQ�WH�S�LSRMHQtP�RFKUDQQpKR
YRGLþH��SDN�S�LSRMWH�RVWDWQt�VLORYp�NDEHO\��SRS���SDV\�QDS�"RYpKR
PH]LREYRGX��3RNXG�VH�EXGH�SRXåtYDW��S�LSRMWH�S�tYRG\�QDSiMHQt

��9�VV��3�L�S�LSRMRYiQt�D�XPtV"RYiQt�NDEHO$�GEHMWH�]iVDG
SRSVDQêFK�Y�NDSLWROH�Ä3�LSRMHQt�D�SURMHNWRYiQt�P�QLþH�]�KOHGLVND
(0&³��3�LSRMWH�NRPIRUWQt�RYOiGDFt�SDQHO�23�6��EXGH�OL�VH
QDVWDYHQt�P�QLþH�SURYiG�W�SURVW�HGQLFWYtP�SDQHOX�23�6�

NDSLWRO\�Ä3�LSRMHQt

VLORYêFK�D�RYOiGDFtFK
YRGLþ$³�D�Ä3�LSRMHQt

D�SURMHNWRYiQt�P�QLþH

]�KOHGLVND�(0&³

3R�NRQWUROH�]DSRMHQt�]DSQ�WH�H[WHUQt�QDSiMHQt���9�VV�Vt"RYp
QDSiMHQt��SRS���VWHMQRVP�UQp�QDSiMHQt�]�QDSiMHFt�MHGQRWN\�Y
S�tSDG��SRXåLWt�VW�tGDþH�NPLWRþWX��9\NRQHMWH�IXQNþQt�WHVW�SRGOH
]S$VREX�YDãHKR�QDVWDYHQt�

NDSLWRO\�Ä3�LSRMHQt

VLORYêFK�D�RYOiGDFtFK
YRGLþ$³�D�Ä3�LSRMHQt

D�SURMHNWRYiQt�P�QLþH

]�KOHGLVND�(0&³

3�LSRMWH�RYOiGDFt
YRGLÿH�D�NDEHO\�

NRPXQLNDÿQt�NDEHO\�
VQtPDÿ�RWiÿHN�D

VLORYë�NDEHO�N�PRWRUX
832=251�1Ì .DEHO�VQtPDÿH�RWiÿHN�VH�QHVPt

S�LSRMRYDW�DQL�RGSRMRYDW��SRNXG�MH
S�LSRMHQR�QDSiMHFt�QDS Wt��



3UYQt�XYHGHQt�GR�SURYR]X� 0$67(5'5,9(6�0RWLRQ�&RQWUR�.RPSDNW�3/86�O���1iYRG�N�REVOX]H�D�~GUåE�

���� 6LHPHQV�$*���%$��������������3=

=DSQWH�H[WHUQt
QDSiMHQt���9�VV

�SRXætYi�OL�VH��QHER
Vt#RYp�QDSiMHQt

3R�NRQWUROH��]GD�MVRX�YãHFKQ\�NDEHO\�D�YRGLþH�VSUiYQ��]DSRMHQ\�
]DSQ�WH��SRNXG�VH�SRXåtYi��H[WHUQt�QDSiMHQt���9�VV�QHER�Vt"RYp
QDSiMHQt��3R�S�LSRMHQt�QDSiMHQt�SURE�KQH�DXWRPDWLFN\
LQLFLDOL]DFH�D�NRQWUROD�YQLW�QtFK�REYRG$�P�QLþH��7DWR�þLQQRVW�WUYi
Q�NROLN�VHNXQG�D�QD�GLVSOHML�308�MVRX�U\FKOH�]REUD]RYiQ\�VWDY\
D�SDUDPHWU\�P�QLþH�

-H�OL�SRW�HED�
SURYH�WH�QDVWDYHQt
SDUDPHWU%�QD�YëFKR]t
WRYiUQt�KRGQRW\�

3R�XNRQþHQt�SRþiWHþQt�LQLFLDOL]DFH�PXVt�QD�GLVSOHML�308�EêW

]REUD]HQ�VWDY�R�����3RNXG�MH�]REUD]HQ�MLQê�VWDY��E\O�P�QLþ
SUDYG�SRGREQ��MLå�G�tYH�QDVWDYHQ��3URWR�]YROWH�WRYiUQt�QDVWDYHQt
SDUDPHWU$�

NDSLWROD�Ä1DVWDYHQt
P�QLþH³

1DVWDYWH�YKRGQëP
]S%VREHP�KRGQRW\

SDUDPHWU%

3�L�QDVWDYRYiQt�SDUDPHWU$�O]H�Y\XåtW�Q�NROLN�]S$VRE$��=YROWH�WHQ�
NWHUê�MH�SUR�YiV�QHMKRGQ�Mãt��QDS���QDKUiQt�SRPRFt�IXQNFH
ÄGRZQORDG³�]�SURJUDP$�6,029,6��'5,9(�(6�QHER�SDQHOX�23�6�
SRXåLWt�S�HGQDVWDYHQêFK�SDUDPHWURYêFK�PRGXO$��U\FKOp
SDUDPHWURYiQt���SU$YRGFHP�QDVWDYHQt�Y�SURJUDPHFK�6,029,6�D

'5,9(�(6�DSRG�

NDSLWROD�Ä1DVWDYHQt
P�QLþH³

)XQNÿQt�WHVW 9ê675$+$ 3�HG�S�LSRMHQtP�QDSiMHQt�D�WDNp�S �HG
Y\NRQiQtP�WHVW%�VH�S�HVYGÿHWH��]GD
QHP%æH�GRMtW�N�QHEH]SHÿt�SUR�OLGL�QHER
YFL�

'RSRUXÿXMH�VH�PHFKDQLFN\�SURSRMLW
SRKiQQp�]D�t]HQt�Dæ�SR�~VSäQpP
GRNRQÿHQt�IXQNÿQtFK�WHVW%�

'iOH�QDVWDYWH�PQLÿ�SRGOH�NRQNUpWQtFK�SRæDGDYN %�WHFKQRORJLH�



0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE� 3�HSUDYD��VNODGRYiQt

6LHPHQV�$*���%$��������������3= ���

�� 3�HSUDYD��VNODGRYiQt��Y\EDOHQt

0�QLþH�NPLWRþWX�D�MHMLFK�GRSO�N\�MVRX�]�YêUREQtKR�]iYRGX�H[SHGRYiQ\�NRQILJXUDFL

RGSRYtGDMtFt�REMHGQiYFH��9êUREQt�ãWtWHN�MH�XPtVW�Q�MDN�QD�P�QLþL�NPLWRþWX�WDN�QD�YQ�Mãt

VWUDQ��REDOX��'EHMWH�GRSO�XMtFtFK�SRN\Q$�WêNDMtFtFK�VH�GRSUDY\��VNODGRYiQt�D

PDQLSXODFH�V�YêURENHP�XPtVW�QêFK�QD�REDOX�

3�L�GRSUDY��VH�Y\YDUXMWH�VLOQêFK�RW�HV$�D�Ui]$��QDS���S�L�VNOiGiQt�D�SRVXQRYiQt��9

S�tSDG���åH�]MLVWtWH�ãNRG\�Y]QLNOp�GRSUDYRX��REUD"WH�VH�LKQHG�QD�S�tVOXãQRX�GRSUDYQt

ILUPX�

0�QLþH�VP�Mt�EêW�VNODGRYiQ\�MHQ�Y�þLVWêFK�D�VXFKêFK�SURVWRUiFK��YH�NWHUêFK�MH�WHSORWD�Y

PH]tFK�RG������&�GR������&��.ROtViQt�WHSORW\�Y�Wãt�QHå����.�]D�KRGLQX�QHQt�S�tSXVWQp�

'RED�VNODGRYiQt�E\�QHP�OD�S�HViKQRXW�MHGHQ�URN��9�S�tSDG��S�HNURþHQt�WpWR�GRE\�VH

PXVt�NRQGHQ]iWRU\�Y�QDS�"RYpP�PH]LREYRGX�]QRYX�]IRUPRYDW�

3RVWXS�IRUPRYiQt�NRQGHQ]iWRU$�QDMGHWH�Y�NDSLWROH�Ä)RUPRYiQt�NRQGH]iWRU$³�

2EDO�P�QLþ$�SURYHGHQt�.RPSDNW�3/86�VH�VNOiGi�]�NDUWRQX�]�YOQLWp�OHSHQN\��7HQWR

REDO�E\�P�O\�EêW�UHF\NORYiQ�SRGOH�PtVWQtFK�S�HGSLV$�SUR�QDNOiGiQt�V�WDNRYêPL�RGSDG\�

3R�Y\EDOHQt��NRQWUROH�~SOQRVWL�GRGiYN\�D�NRQWUROH�P�QLþH�D�MHKR�GDOãtFK�VRXþiVWt�QD

YLGLWHOQRX�QHSRUXãHQRVW�O]H�]DþtW�V�PRQWiåt�D�XYiG�QtP�GR�FKRGX�

%DOHQt

3�HSUDYD

6NODGRYiQt

32=1É0.$

9\EDOHQt
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���� 6LHPHQV�$*���%$��������������3=

PtVWR�QD�SR]QiPN\



0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE� 0RQWiæ

6LHPHQV�$*���%$��������������3= ���

�� 0RQWiå

���� 0RQWiå�P�QLþH

6SROHKOLYê�SURYR]�P�QLþH�MH�SRGPtQ�Q�WtP��åH�WHQWR�EXGH�S�LSHY�RYiQ�D�XYiG�Q�GR
FKRGX�SRX]H�NYDOLILNRYDQêPL�RVREDPL�]D�GRGUåHQt�YãHFK�XSR]RUQ�Qt�XYHGHQêFK�]GH�Y
WRPWR�Ä1iYRGX�N�REVOX]H�D�~GUåE�³�QHER�QD�P�QLþL�

=YOiãW��MH�QXWQp�GRGUåRYDW�YãHREHFQp�D�QiURGQt�QRUP\�D�S�HGSLV\�XSUDYXMtFt�SUiFL�QD
HOHNWULFNêFK�]D�t]HQtFK��SRXåtYiQt�RFKUDQQêFK�SRP$FHN��VSHFLiOQtKR�Qi�DGt�DWG�

-HVWOLåH�S�L�XYiG�Qt�P�QLþH�GR�SURYR]X�QHEXGH�SRVWXSRYiQR�SRGOH�WRKRWR�QiYRGX�D
QHEXGRX�GRGUåRYiQ\�EH]SHþQRVWQt�S�HGSLV\��P$åH�GRMtW�N�W�åNêP�QHER�VPUWHOQêP
~UD]$P�QHER�NH�]QDþQêP�KPRWQêP�ãNRGiP�

3�L�XPtV"RYiQt�P�QLþH�MH�W�HED�Y]tW�Y�~YDKX��åH�Vt"RYp�VLORYp�VYRUN\�VH�QDFKi]HMt�Y
KRUQt�þiVWL�P�QLþH�D�PRWRURYp�VLORYp�VYRUN\�SDN�YH�VSRGQt�þiVWL�P�QLþH�

0�QLþH�MH�PRåQp�PRQWRYDW�W�VQ��YHGOH�VHEH�

.�]DMLãW�Qt�GRVWDWHþQpKR�S�tYRGX�FKODGLFtKR�Y]GXFKX�PXVt�EêW�QDG�D�SRG�P�QLþHP
SRQHFKiQ�SURVWRU�����PP��SURVWRU�EH]�WDNRYêFK�VRXþiVWt��NWHUp�E\�PRKO\�]QDWHOQ�
RYOLY�RYDW�SURXG�FKODGLFtKR�Y]GXFKX��

3�L�YHVWDY�Qt�P�QLþH�GR�UR]YiG�þRYp�VN�tQ��MH�QXWQp�YHQWLODFL�QHER�NOLPDWL]DFL�VN�tQ�
GLPHQ]RYDW�Y�]iYLVORVWL�QD�]WUiWRYpP�YêNRQX�P�QLþH�D�GDOãtFK�NRPSRQHQW$�D�]D�t]HQt
Y�UR]YiG�þL��3RW�HEQp�~GDMH�N�WRPX�QDOH]QHWH�Y�NDSLWROH�Ä7HFKQLFNp�~GDMH³�

i� &L]t�W�OHVD
0�QLþH�PXVt�EêW�FKUiQ�Q\�S�HG�YQLNiQtP�FL]tFK�W�OHV��9�RSDþQpP�S�tSDG��QHQt
]DUXþHQD�EH]FK\EQi�IXQNFH�P�QLþH�

i� 3UDFK��SO\Q\��SiU\
0tVWD��NGH�EXGH�P�QLþ�SURYR]RYiQ��PXVt�EêW�VXFKi�D�QHSUDãQi��3�LYiG�Qê
Y]GXFK�QHVPt�REVDKRYDW�åiGQp�YRGLYp�SO\Q\�QHER�SiU\��SO\Q\��SUDFK�þL�þiVWHþN\
MLQêP�]S$VREHP�RKURåXMtFt�SURYR]��9]GXFK�REVDKXMtFt�SUDFK�PXVt�EêW�Y\ILOWURYiQ�

i� &KODGLFt�Y]GXFK
0�QLþH�VP�Mt�EêW�SURYR]RYiQ\�MHQ�Y�PtVWHFK�V�NOLPDWLFNêPL�SRGPtQNDPL
RGSRYtGDMtFtP�QRUP��',1�,(&����������W�tGD��.���3�L�WHSORWiFK�FKODGLFtKR
Y]GXFKX�QDG�����&�D�Y�PtVWHFK�SURYR]RYiQt�V�QDGPR�VNRX�YêãNRX�Y�Wãt�QHå
�����P�Q��P��MH�QXWQp�S�LVWRXSLW�N�UHGXNFL�YêNRQX���YêVWXSQtKR�SURXGX��YL]�NDSLWROD
Ä7HFKQLFNp�~GDMH³��

9ê675$+$

9]GiOHQRVWL

3RæDGDYN\�QD�XPtVWQt
PQLÿH
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���� 6LHPHQV�$*���%$��������������3=

PRQWiåQt�SORFKD

�
�
�
�P

P

FKODGLFt�Y]GXFK

�
�
�
�P

P

2EU������ 0LQLPiOQt�Y]GiOHQRVWL�NROHP�P�QLþH

0RQWiå�P�QLþH�VH�SURYiGt�S�tPR�QD�PRQWiåQt�SORFKX��.�PRQWiåL�EXGHWH�SRW�HERYDW�

i� GYD��S�tS��þW\�L�ãURXE\�0��V�SRGORåNDPL�SUR�XSHYQ�Qt�P�QLþH�Y�KRUQt�D�VSRGQt
þiVWL

i� YêNUHV�V�UR]P�U\�P�QLþH��YL]�REUi]N\�GiOH�

0RQWiæ
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SRKOHG�]�ERNX SRKOHG�]HS�HGX�
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P

PRQWiåQt�SORFKD Yê�H]�SUR�XSHY�RYDFt
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SRKOHG�]�ERNX SRKOHG�]HS�HGX�
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P

PRQWiåQt�SORFKD Yê�H]\�SUR�XSHY�RYDFt
ãURXE\�0�

�6(������(3��

�6(������(3��

�6(����

�����������N:

��73��

�6(������73��
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0RQWiæ� 0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE�

���� 6LHPHQV�$*���%$��������������3=

���� 0RQWiå�MHGQRWHN�YROLWHOQêFK�UR]ãt�HQt

1D�NRQGHQ]iWRUHFK�YH�VWHMQRVP�UQpP�PH]LREYRGX�MH�SR�Y\SQXWt�P�QLþH�NUiWNRX�GREX
MHãW��Y\VRNp�QDS�Wt��3UiFH�QD�P�QLþL�D�S�LSRMHQêFK�REYRGHFK�MH�PRåQp�]DþtW�Då�SR��
PLQXWiFK�SR�RGSRMHQt�P�QLþH�RG�QDS�Wt��=YOiãW��G$OHåLWp�MH�WRWR�RSDW�HQt�S�L�S�LSRMRYiQt
REYRG$�NH�VYRUNiP�VWHMQRVP�UQpKR�PH]LREYRGX�P�QLþH

-HGQRWN\�YROLWHOQêFK�UR]ãt�HQt�VP�Mt�EêW�Y\P��RYiQ\�MHQ�NYDOLILNRYDQêPL�RVREDPL�

-HGQRWN\�YROLWHOQêFK�UR]ãt�HQt�QHVP�Mt�EêW�Y\WDKRYiQ\�QHER�]DVXQRYiQ\�GR�NRQHNWRUX
QHER�VORWX�SRG�QDS�WtP�

8�P�QLþH�SURYHGHQt�.RPSDNW�3/86�MVRX�N�GLVSR]LFL�W�L�VORW\�XUþHQê�QD�]DVXQXWt
MHGQRWHN�YROLWHOQêFK�UR]ãt�HQt��6ORW\�MVRX�R]QDþHQ\�StVPHQ\�$��%�D�&�

6ORW�%�QHQt�Y�ND]HW��V�HOHNWURQLNRX�N�GLVSR]LFL��WHQ�VH�SRXåtYi�Y�P�QLþtFK�Y�SURYHGHQt
.RPSDNW�3OXV�

8�P�QLþH�SURYHGHQt�.RPSDNW�3/86�QHQt�PRåQp�GDOãt�UR]ãt�HQt�VORW$��DQL�SRXåLWt
GRSO�NRYêFK�GHVHN�YHONpKR�IRUPiWX��QDS���7�����7�����76<��«��

1D��tGLFt�GHVFH�D�UR]ãL�XMtFtFK�GHVNiFK�MVRX�XPtVW�Q\�HOHNWURQLFNp�VRXþiVWN\�FLWOLYp�QD
HOHNWURVWDWLFNê�QiERM��7\WR�VRXþiVWN\�PRKRX�EêW�VQDGQR�]QLþHQ\�SRXKRX�QHRGERUQRX
PDQLSXODFt��9�S�tSDG���åH�EXGHWH�PDQLSXORYDW�V�MHGQRWNDPL�REVDKXMtFtPL�W\WR�FLWOLYp
VRXþiVWN\��GRGUåXMWH�]iVDG\�SRSVDQp�Y�NDSLWROH���

������ 0RQWiå�MHGQRWHN�YROLWHOQêFK�UR]ãt�HQt�X�P�QLþ$�VH�ãt�NRX�GR����PP

2GSRMWH�P�QLþ�RG�]GURMH�QDSiMHQt�D�Y\þNHMWH�VWDQRYHQRX�GREX��GRNXG�VH�QHY\ELMt
NRQGHQ]iWRU\�PH]LREYRGX��2GSRMWH�QDSiMHQt�HOHNWURQLN\����9��2GSRMWH�YãHFKQ\
S�LSRMRYDFt�NDEHO\�

'HPRQWiå�P�QLþH�SURYH�WH�SRGOH�QiVOHGXMtFtFK�NURN$�

i� 2GNORSWH�NU\W�VWHMQRVP�UQêFK�SDV$�

i� 2GãURXEXMWH�XSHY�RYDFt�ãURXE\���NWHUêPL�MH�P�QLþ�S�LãURXERYiQ�N�PRQWiåQt�SORãH�

i� 0�QLþ�SRY\WiKQ�WH�VP�UHP�GRO$�D�WtP�KR�RGSRMtWH�RG�VWHMQRVP�UQêFK�SDV$�

i� 0�QLþ�Y\WiKQ�WH�N�VRE��D�SRORåWH�KR�QD�OHYRX�VWUDQX�QD�VW$O�

3RNXG�MVWH�SRXåLOL�SRX]H�VDPRVWDWQê�P�QLþ�NPLWRþWX��VWHMQRVP�UQê�PH]LREYRG�QHQt
SURSRMHQ�V�GDOãtPL�MHGQRWNDPL��3URWR�SR�RGãURXERYiQt�XSHY�RYDFtFK�ãURXE$�O]H�P�QLþ
VQDGQR�GHPRQWRYDW�

i� 3RYROWH�GYD�XSHY�RYDFt�ãURXE\�NU\WX�QD�SUDYp�VWUDQ��P�QLþH��âURXE\�MVRX
XPtVW�Q\�X�KRUQt�KUDQ\�Y�SUDYpP�URKX�D�X�GROQt�KUDQ\�XSURVW�HG�SUDYpKR�NU\WX
P�QLþH�

i� 8SHY�RYDFt�ãURXE\�QHPXVtWH�]FHOD�Y\ãURXERYDW��QHER"�NU\Ft�SOHFK�MH�RSDW�HQ
Yê�H]\��NWHUp�XPRå�XMt�Y\VXQXWt�NU\WX�SRWp��FR�ãURXE\�MVRX�SRX]H�SRYROHQ\�

i� 2GVWUD�WH�NU\W�]�SUDYp�VWUDQ\�P�QLþH��$E\VWH�NU\W�RGVWUDQLO\��PXVtWH�KR�XFKRSLW�X
]DGQt�VW�Q\�P�QLþH�D�Y\NORSLW�KR�NROHP�þHOQt�KUDQ\��NGH�MVRX�XPtVW�Q\�]iSDGN\�

1(%(=3(þÌ

9ê675$+$

6ORW\

832=251�1Ì

2GSRMWH�QDSiMHQt�PQLÿH

'HPRQWiæ�PQLÿH

2GVWUDQQt�ERÿQtKR
NU\WX
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i� 9\ORPWH�SODVWRYRX�NU\WNX�Y\EUDQpKR�VORWX��GR�NWHUpKR�FKFHWH�XPtVWLW�UR]ãL�XMtFt
GHVNX�

i� $E\VWH�NU\WNX�Y\ORPLOL��PXVtWH�RSDWUQ��~]NêP�QRåHP�S�H�t]QRXW�þW\�L�XSHY�RYDFt
P$VWN\�PH]L�NU\WNRX�D�þHOQtP�SDQHOHP�

6,(0(16
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%;���

&;���
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SUDYpKR�NU\FtKR�SOHFKX
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SORãN\�SUR�XPtVW�Qt
QiOHSN\�V�R]QDþHQtP
UR]ãL�XMtFt�GHVN\

VORW�$

]
D
G
Q
t�
X
S
H
Y
�
R
Y
D
F
t�
V
W�
Q
D
�P

�
Q
Lþ
H

VORW�%

VORW�&

R
WH
Y
�H
Q
ê
�S
UD
Y
ê
�N
U\
W�
P
�
Q
Lþ
H

2EU����� 8SHY�RYDFt�ãURXE\�SUDYpKR�NU\WX�P�QLþH� 2EU���������'HPRQWiå�SUDYpKR�NU\WX�P�QLþH

i� =DVX�WH�GHVNX�UR]ãL�XMtFt�MHGQRWN\�c�NRQHNWRUHP�GR�Yê�H]X�QD�þHOQt�VW�Q��WDN�
DE\����GXWLQRYê�V\VWpPRYê�NRQHNWRU�QDFKi]HMtFtKR�VH�QD�FHQWUiOQt�GHVFH�P�QLþH
V�HOHNWURQLNRX�D�WHQWêå�NRQHNWRU�UR]ãL�XMtFt�GHVN\�d�E\O\�SURWL�VRE��

i� =DWODþWH����GXWLQRYê�V\VWpPRYê�NRQHNWRU�UR]ãL�XMtFt�GHVN\�GR�NRQHNWRUX�QD
FHQWUiOQt�GHVFH�P�QLþH�d�

i� 3HYQ��S�LãURXEXMWH�GHVNX�UR]ãL�XMtFt�MHGQRWN\�QD�XUþHQêFK�PtVWHFK�GY�PD
S�LORåHQêPL�ãURXE\�e�
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2EU����� ,QVWDODFH�UR]ãL�XMtFt�GHVN\�GR�P�QLþH

2GVWUDQQt�NU\WX�VORW%

0RQWiæ�UR]äL�XMtFtFK
MHGQRWHN



0RQWiæ� 0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE�

���� 6LHPHQV�$*���%$��������������3=

=S�WQ��VHVWDYWH�P�QLþ�QiVOHGXMtFtP�]S$VREHP�

i� 3UDYê�NU\W�P�QLþH�]DVX�WH�GR�]iSDGHN�X�þHOQt�VW�Q\�D�S�LNORSWH�KR�

i� .U\W�S�LãURXEXMWH�GY�PD�XSHY�RYDFtPL�ãURXE\�

i� 0�QLþ�]DVX�WH�QD�XUþHQRX�SR]LFL�D�]HVSRGX�GR�GRWODþWH�GR�SDV$��NWHUp�SURSRMXMt
VWHMQRVP�UQp�PH]LREYRG\�MHGQRWHN�

i� 3�LãURXEXMWH�KR�QDKR�H�D�GROH�XSHY�RYDFtPL�ãURXE\�

i� =DY�HWH�NU\W�VWHMQRVP�UQêFK�SDV$�

3RNXG�MVWH�SRXåLOL�SRX]H�VDPRVWDWQê�P�QLþ�NPLWRþWX��VWHMQRVP�UQê�PH]LREYRG�QHQt
SURSRMHQ�V�GDOãtPL�MHGQRWNDPL��3URWR�P�QLþ�O]H�VQDGQR�LQVWDORYDW�D�XSHYQLW�GY�PD
ãURXE\�N�PRQWiåQt�SORãH�

i� =DSRMWH�YãHFKQ\�SURSRMRYDFt�NDEHO\�

i� =NRQWUROXMWH�SURSRMHQt�D�VWtQ�Qt�YãHFK�NDEHO$��åH�MVRX�VSUiYQ��]DSRMHQ\�D
XPtVW�Q\�YH�VSUiYQêFK�SR]LFtFK

3UR�R]QDþHQt�YORåHQp�UR]ãL�XMtFt�GHVN\�MH�QD�þHOQt�VW�Q��P�QLþH�PDOi�SORãND��1D�WXWR
SORãNX�XPtVW�WH�QiOHSNX�V�R]QDþHQtP�UR]ãL�XMtFt�GHVN\�

3R�]DSQXWt�QDSiMHQt�MVRX�SDUDPHWU\�MLå�]S�tVWXSQ�Q\�NRQHNWRU\�D�ELQHNWRU\�GHVN\��NWHUp
P$åHWH�SRXåtW�S�L�QDVWDYHQt�P�QLþH�

������ 0RQWiå�MHGQRWHN�YROLWHOQêFK�UR]ãt�HQt�X�P�QLþ$�VH�ãt�NRX�����PP�D�����PP

2GSRMWH�P�QLþ�RG�]GURMH�QDSiMHQt�D�Y\þNHMWH�VWDQRYHQRX�GREX��GRNXG�VH�QHY\ELMt
NRQGHQ]iWRU\�PH]LREYRGX��2GSRMWH�QDSiMHQt�HOHNWURQLN\����9��2GSRMWH�YãHFKQ\
S�LSRMRYDFt�NDEHO\�

8�P�QLþ$�V�NRQVWUXNþQt�ãt�NRX�����PP�D�����PP�QHQt�QXWQp�P�QLþ�GHPRQWRYDW�]
PRQWiåQtKR�SDQHOX�D�UR]ãL�XMtFt�GHVN\�MH�PRåQp�LQVWDORYDW�S�tPR�

i� 3RYROWH�GYD�XSHY�RYDFt�ãURXE\�þHOQtKR�NU\WX�QD�KRUQt�KUDQ��P�QLþH��8SHY�RYDFt
ãURXE\�QHPXVtWH�]FHOD�Y\ãURXERYDW��QHER"�NU\W�MH�RSDW�HQ�Yê�H]\��NWHUp�XPRå�XMt
Y\VXQXWt�NU\WX�SRWp��FR�ãURXE\�MVRX�SRX]H�SRYROHQ\�

i� 2SDWUQ��Y\NORSWH�KRUQt�þiVW�NU\WX�SRG�~KOHP�DVL�����

i� 8�QDSiMHFt�VYRUNRYQLFH�]DWODþWH�]iPN\�SORFKpKR�NDEHOX��NWHUê�SURSRMXMH�RYOiGDFt
SDQHO�D�V�GHVNRX��tGLFt�HOHNWURQLN\�

i� 2GHMP�WH�þHOQt�NU\W�P�QLþH�MHKR�Y\WDåHQtP�YS�HG��

i� 9\ORPWH�SODVWRYRX�NU\WNX�Y\EUDQpKR�VORWX��GR�NWHUpKR�FKFHWH�XPtVWLW�UR]ãL�XMtFt
GHVNX�

i� $E\VWH�NU\WNX�Y\ORPLOL��PXVtWH�RSDWUQ��~]NêP�QRåHP�S�H�t]QRXW�þW\�L�XSHY�RYDFt
P$VWN\�PH]L�NU\WNRX�D�þHOQtP�SDQHOHP�

3RNXG�SRW�HEXMHWH�Q�NWHURX�]�UR]ãL�XMtFtFK�MHGQRWHN�Y\MPRXW��SRVWXSXMWH�SRGOH
QiVOHGXMtFtFK�NURN$�

i� 9\ãURXEXMWH�DVL�R�MHGQX�RWiþNX�RED�XSHY�RYDFt�ãURXE\�UR]ãL�XMtFt�GHVN\�

i� =OHKND�XYROQ�WH�GHVNX�]H����GXWLQRYpKR�V\VWpPRYpKR�NRQHNWRUX��7tP�QHGRMGH
N�PHFKDQLFNpPX�SQXWt��NWHUp�E\�Y]QLNOR��SRNXG�E\VWH�LKQHG�]FHOD�Y\ãURXERYDOL
RED�XSHY�RYDFt�ãURXE\�

i� 9\ãURXEXMWH�RED�XSHY�RYDFt�ãURXE\�D�UR]ãL�XMtFt�GHVNX�Y\MP�WH�

=SWQi�PRQWiæ�PQLÿH

2]QDÿHQt�UR]äL�XMtFt
GHVN\

2GSRMWH�QDSiMHQt�PQLÿH

32=1É0.$

2GVWUDQQt�S�HGQtKR
NU\WX

2GVWUDQQt�NU\WX�VORW%

'HPRQWiæ�UR]äL�XMtFtFK
MHGQRWHN



0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE� 0RQWiæ

6LHPHQV�$*���%$��������������3= ���

i� =DVX�WH�GHVNX�UR]ãL�XMtFt�MHGQRWN\�c�NRQHNWRUHP�GR�Yê�H]X�QD�þHOQt�VW�Q��WDN�
DE\����GXWLQRYê�V\VWpPRYê�NRQHNWRU�QDFKi]HMtFtKR�VH�QD�FHQWUiOQt�GHVFH�P�QLþH
V�HOHNWURQLNRX�D�WHQWêå�NRQHNWRU�UR]ãL�XMtFt�GHVN\�d�E\O\�SURWL�VRE��

i� =DWODþWH����GXWLQRYê�V\VWpPRYê�NRQHNWRU�UR]ãL�XMtFt�GHVN\�GR�NRQHNWRUX�QD
FHQWUiOQt�GHVFH�P�QLþH�d�

i� 3HYQ��S�LãURXEXMWH�GHVNX�UR]ãL�XMtFt�MHGQRWN\�QD�XUþHQêFK�PtVWHFK�GY�PD
S�LORåHQêPL�ãURXE\�e�

VORW�&

c

VORW�&

d

e

e

2EU����� ,QVWDODFH�UR]ãL�XMtFt�GHVN\�GR�P�QLþH

=S�WQ��VHVWDYWH�P�QLþ�QiVOHGXMtFtP�]S$VREHP�

i� 1DNOR�WH�þHOQt�NU\W�P�QLþH�SRG�~KOHP�DVL�����D�YVX�WH�KR�VP�UHP�]HVSRGX�GR
]iSDGHN�Y�GROQt�þiVWL�P�QLþH�

i� =DSRMWH�SURSRMRYDFt�NDEHO�GR�REMtPN\�YêNRQRYpKR�SURSRMHQt�D�]DNODSQ�WH
XSHY�RYDFt�]iPHN�

i� 2SDWUQ��]DVX�WH�þHOQt�NU\W�QD�PtVWR��8MLVW�WH�VH��åH�YRGLFt�SOHFK\�QD�SUDYp�VWUDQ�
þHOQtKR�NU\WX��S�L�SRKOHGX�]HS�HGX��]DSDGQRX�GR�Yê�H]$�Y�P�QLþL�

i� .U\W�S�LãURXEXMWH�GY�PD�XSHY�RYDFtPL�ãURXE\�X�VYRUNRYQLFH�QDSiMHQt�

i� =DSRMWH�YãHFKQ\�SURSRMRYDFt�NDEHO\�

i� =NRQWUROXMWH�SURSRMHQt�D�VWtQ�Qt�YãHFK�NDEHO$��åH�MVRX�VSUiYQ��]DSRMHQ\�D
XPtVW�Q\�YH�VSUiYQêFK�SR]LFtFK

3UR�R]QDþHQt�YORåHQp�UR]ãL�XMtFt�GHVN\�MH�QD�þHOQt�VW�Q��P�QLþH�PDOi�SORãND��1D�WXWR
SORãNX�XPtVW�WH�QiOHSNX�V�R]QDþHQtP�UR]ãL�XMtFt�GHVN\�

3R�]DSQXWt�QDSiMHQt�MVRX�SDUDPHWU\�MLå�]S�tVWXSQ�Q\�NRQHNWRU\�D�ELQHNWRU\�GHVN\��NWHUp
P$åHWH�SRXåtW�S�L�QDVWDYHQt�P�QLþH�

0RQWiæ�UR]äL�XMtFtFK
MHGQRWHN

=SWQi�PRQWiæ�PQLÿH

2]QDÿHQt�UR]äL�XMtFt
GHVN\



0RQWiæ� 0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE�

���� 6LHPHQV�$*���%$��������������3=

PtVWR�QD�SR]QiPN\



0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE� 3�LSRMHQt�D�SURMHNWRYiQt�GOH�(0&

6LHPHQV�$*���%$��������������3= ���

�� 3�LSRMRYiQt�D�SURMHNWRYiQt�SRKRQX�V�P�QLþHP
NPLWRþWX�]�KOHGLVND�HOHNWURPDJQHWLFNp�NRPSDWLELOLW\

9�QiVOHGXMtFtFK�Q�NROLND�RGVWDYFtFK�MH�XYHGHQR�Q�NROLN�]iNODGQtFK�LQIRUPDFt�D
GRSRUXþHQt��NWHUp�YiP�SRPRKRX�GRGUåHW�VP�UQLFH�HOHNWURPDJQHWLFNp�NRPSDWLELOLW\
�(0&��D�&(�

i� 'EHMWH�QD�GREUp�YRGLYp�VSRMHQt�PH]L�NRVWURX�P�QLþH�D�PRQWiåQt�SORFKRX�
'RSRUXþXMH�VH�SRXåtYDW�GRE�H�YRGLYp�PRQWiåQt�SORFK\��QDS���SR]LQNRYDQê�RFHORYê
SOHFK���-H�OL�PRQWiåQt�SORFKD�HOHNWULFN\�L]RORYiQD��QDS���SRNXG�VH�MHGQi�R�PRQWiå
QD�RFHORYê�SOHFK�RSDW�HQê�QiW�UHP��SRXåLMWH�Y�Mt�RYp�QHER�NRQWDNWQt�SRGORåN\�

i� 9ãHFKQ\�NRYRYp�VRXþiVWL�VN�tQ��PXVHMt�EêW�VSRMHQ\�YRGLY��FR�QHMY�Wãt�SORFKRX
WDN��DE\�WDNWR�Y\WYR�HQi�VSRMHQt�P�OD�FR�PRåQi�QHMY�Wãt�YRGLYRVW��3RNXG�MH�WR
QXWQp��SRXåLMWH�Y�Mt�RYp�QHER�NRQWDNWQt�SRGORåN\�

i� 'YH�H�UR]YiG�þRYp�VN�tQ��VSRMWH�FR�PRåQi�QHMNUDWãtP�]HPQLFtP�ODQHP�V�YODVWQt
VN�tQt��YRGLYp�VSRMHQt�S�HV�SDQW\�GYH�t�QHQt�GRVWDþXMtFt��

i� 1D�S�LSRMHQt�PRWRUX�N�P�QLþL�SRXåLMWH�VWtQ�Qê�NDEHO��NWHUê�QD�RERX�NRQFtFK
X]HPQ�WH�FR�PRåQi�QHMY�Wãt�SORFKRX��NRYRYRX�REMtPNRX��VSHFLiOQt�(0&
SU$FKRGNRX���=NURXFHQt�VWtQ�Qt�GR�SUDPHQX�D�MHKR�X]HPQ�Qt�GR�VYRUN\�QHQt
YKRGQp��1HSRQHFKiYHMWH�NRQFH�NDEHO$�QHVWtQ�Qp���VWtQ�Qt�X]HPQ�WH�REMtPNRX�D
GiOH�KR�SRQHFKHMWH�NROHP�NDEHOX��3RX]H�QH]E\WQ��GORXKp�NRQFH�YRGLþ$�Då
Y�EOt]NRVWL�VYRUNRYQLFH�P�QLþH�]EDYWH�VWtQ�Qt�
-H�OL�VYRUNRYQLFRYi�VN�t�ND�PRWRUX�Y\UREHQD�]�SODVWLFNp�KPRW\��MH�QXWQp�SRXåtW
MHãW��QDYtF�VWtQLFtKR�ODQND�

i� 6WtQ�Qt�NDEHOX�N�PRWRUX�PXVt�EêW�S�LSRMHQR�QD�S�tVOXãQp�S�LSRMRYDFt�PtVWR�P�QLþH
D�FR�PRåQi�QHMY�Wãt�SORFKRX�VSRMHQR�VH�]iNODGRYRX�GHVNRX�PRWRUX�

i� 6WtQ�Qt�NDEHOX�N�PRWRUX�QHVPt�EêW�SRUXãHQR�SRXåLWtP�YêVWXSQtFK�WOXPLYHN�
SRMLVWHN�QHER�VW\NDþ$�

i� 9RGLþH�YHGRXFt��tGLFt�VLJQiO\�PXVt�EêW�WDNp�VWtQ�Qp��=YOiãW��G$OHåLWp�MH�VWtQ�Qt�X
NDEHOX�VQtPDþH�RWiþHN��6WtQ�Qp�YRGLþH�QDY]iMHP�RGG�OWH�SRGOH�VLJQiORYêFK
VNXSLQ��9RGLþH�YHGRXFt�GLJLWiOQt�VLJQiO\�QHYH�WH�YHGOH�YRGLþ$�YHGRXFtFK
DQDORJRYp�VLJQiO\��%XGH�OL�SRXåLW�VSROHþQê�NDEHO��MH�QXWQp�MHGQRWOLYp�VLJQiO\�VWtQLW
]YOiã"�

i� 6LORYp�D��tGLFt�NDEHO\�YH�WH�RGG�OHQ��RG�VHEH�V�PLQLPiOQt�Y]GiOHQRVWt����FP�
3RNXG�MH�WR�PRåQp��SRXåLMWH�PH]L�VLORYp�D��tGLFt�YRGLþH�RGG�ORYDFt�SOHFKRYp
S�HSiåN\��2GG�ORYDFt�S�HNiåN\�PXVHMt�EêW�X]HPQ�Q\�

i� 5H]HUYQt�åtO\�Y�NDEHOX�X]HPQ�WH�QD�RERX�NRQFtFK��7tP�GRFtOtWH�GRGDWHþQpKR
VWtQLFtKR�~þLQNX�

i� 9RGLþH�YH�WH�Y�EOt]NRVWL�X]HPQ�QêFK�NRYRYêFK�VRXþiVWt��7tP�VH�RPH]t�MHMLFK
FLWOLYRVW�Y$þL�FL]tP�UXãLYêP�QDS�WtP�

i� 9\YDUXMWH�VH�]E\WHþQ��GORXKêFK�NDEHO$��'ORXKp�NDEHO\�]Y�WãXMt�Y]iMHPQp�NDSDFLW\
D�LQGXNþQRVWL�

i� 3RXåtYHMWH�YRGLþH�V�RSOpWDQêP�VWtQ�QtP��9RGLþH�V�IROLRYêP�VWtQ�QtP�MVRX�YH�VYpP
VWtQLFtP�~þLQNX�S�WNUiW�KRUãt�

i� 'R�QDSiMHFtKR�S�tYRGX�P�QLþH�]D�D�WH�UiGLRYê�RGUXãRYDFt�ILOWU��7HQWR�RGUXãRYDFt
ILOWU�VSRMWH�YHONRX�SORFKRX�D�SU$�H]HP�VH�]HPt�D�P�QLþHP��1HMYêKRGQ�Mãt�MH�S�tPi
PRQWiå�RGUXãRYDFtKR�ILOWUX�QD�GRE�H�YRGLYRX�D�VWHMQRX�PRQWiåQt�SORFKX��QD�NWHUp
VH�VRXþDVQ��QDFKi]t�P�QLþ��0H]L�RGUXãRYDFt�ILOWU�D�P�QLþ�]DSRMWH�Vt"RYRX
NRPXWDþQt�WOXPLYNX�

i� &tYN\�VW\NDþ$��QDSiMHQp�]H�VWHMQêFK�REYRG$�MDNR�QDSiMHQt�P�QLþH�QHER�NWHUp�VH
QDFKi]HMt�Y�W�VQp�EOt]NRVWL�QDSiMHQt�P�QLþH��QDSiMHFt�MHGQRWN\��XVP�U�RYDþH�
PXVt�EêW�RSDW�HQ\�S�HS�"RYêP�RGOHKþRYDFtP�þOHQHP��QDS���5&�þOHQHP�QHER
YDULVWRUHP��



3�LSRMHQt�D�SURMHNWRYiQt�GOH�(0&� 0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE�

���� 6LHPHQV�$*���%$��������������3=

'DOãt�SRN\Q\�D�LQIRUPDFH�QDOH]QHWH�Y�LQIRUPDþQt�EURåX�H�Ä=iVDG\�SUR�QDYUKRYiQt
SRKRQ$�V�SRåDGDYN\�HOHNWURPDJQHWLFNp�NRPSDWLELOLW\
�REM��þ��3$���������������%%��



0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE� 3�LSRMHQt

6LHPHQV�$*���%$��������������3= ���

�� 3�LSRMHQt�VLORYêFK�D��tGLFtFK�YRGLþ$

i� 0�QLþH�NPLWRþWX�0$67(5'5,9(6�MVRX�]D�t]HQt�YêNRQRYp�HOHNWURQLN\�D�QD
Q�NWHUêFK�þiVWHFK�P�QLþH�VH�Y\VN\WXMt�Y\VRNi�QDS�Wt��9ãHFKQ\�SUiFH�VRXYLVHMtFt�V
S�LSRMRYiQtP�SURYiG�MWH�S�L�Y\SQXWpP�QDSiMHQt�P�QLþH�

i� 3UiFH�QD�P�QLþL�PRKRX�SURYiG�W�SRX]H�NYDOLILNRYDQp�RVRE\��NWHUp�PXVt�EêW
VH]QiPHQp�VH�YãHPL�YêVWUDKDPL�D�RSDW�HQtPL��WêNDMtFtPL�VH�GRSUDY\��VHVWDYHQt�D
REVOXK\�P�QLþH��NWHUp�MVRX�XYHGHQ\�Y�WRPWR�1iYRGX�N�REVOX]H�D�~GUåE��

i� 1HGRGUåRYiQt�XYHGHQêFK�RSDW�HQt�P$åH�PtW�]D�QiVOHGHN�VPUW��W�åNi�]UDQ�Qt�QHER
]QDþQp�KPRWQp�ãNRG\�

i� 1D�NRQGHQ]iWRUHFK�YH�VWHMQRVP�UQpP�PH]LREYRGX�MH�SR�Y\SQXWt�P�QLþH�NUiWNRX
GREX�MHãW��Y\VRNp�QDS�Wt��3UiFH�QD�P�QLþL�D�S�LSRMHQêFK�REYRGHFK�MH�PRåQp�]DþtW
Då�SR���PLQXWiFK�SR�RGSRMHQt�P�QLþH�RG�QDS�Wt��=YOiãW��G$OHåLWp�MH�WRWR�RSDW�HQt�S�L
S�LSRMRYiQt�REYRG$�NH�VYRUNiP�VWHMQRVP�UQpKR�PH]LREYRGX�P�QLþH

i� ,�NG\å�VH�PRWRU�MLå�QHWRþt��P$åH�VH�QD�VLORYêFK�VYRUNiFK�Y\VN\WRYDW�QHEH]SHþQ�
Y\VRNp�QDS�Wt�

i� 3�L�FHQWUiOQtP�QDSiMHQt�VW�tGDþ$�NPLWRþWX�PXVt�EêW�S�L�SUiFL�QD�VW�tGDþL�NPLWRþWX
VWHMQRVP�UQê�PH]LREYRG�EH]SHþQ��RGSRMHQ��

i� 3�L�PDQLSXODFL�V�RGNU\WêP�P�QLþHP�MH�W�HED�GiW�SR]RU�QD�WR��åH�QD�Q�NWHUêFK
þiVWHFK�MVRX�Y\VRNi��åLYRWX�QHEH]SHþQi�QDS�Wt�

i� 8åLYDWHO�MH�]RGSRY�GQê�]D�WR��åH�PRWRU��P�QLþ�D�GDOãt�VWURMH��S�tVWURMH�D�HOHNWULFNi
]D�t]HQt�MVRX�S�LSHYQ�Q\��]DSRMHQ\�D�SURYR]RYiQ\�GOH�SUDYLGHO�D�S�HGSLV$�SODWQêFK
Y�S�tVOXãQp�]HPL��3URWR�MH�W�HED�NOiVW�]YêãHQRX�SR]RUQRVW�QD�GLPHQ]RYiQt�D
SURYHGHQt�NDEHO$��SRMLVWHN��RGStQDþ$��]HPQ�Qt��JDOYDQLFNpKR�RGG�OHQt�D

QDGSURXGRYp�RFKUDQ\�

9�G$VOHGNX�VYp�I\]LNiOQt�SRGVWDW\�PRKRX�P�QLþH�Y\WYi�HW�FK\ERYê�VWHMQRVP�UQê�SURXG�
3RNXG�SUR�RFKUDQX�RVRE�MH�QD�YVWXSX�QDSiMHQt�P�QLþH�NPLWRþWX�]DSRMHQ�SURXGRYê
FKUiQLþ��MLVWLþ�V�Y\KRGQRFHQtP�]HPQtKR�SURXGX���PXVt�EêW�SRXåLW�W\S�V�FKDUDNWHULVWLNRX

%��SRGOH�,(&�����

9�P�QLþL�NPLWRþWX�MVRX�YH�YVWXSQtFK�REYRGHFK�RGUXãRYDFt�NRQGHQ]iWRU\��YêVWXS
P�QLþH�MH�þDVWR�SURSRMHQ�V�PRWRUHP�VWtQ�QêP�NDEHOHP��NWHUê�Pi�SDUD]LWQt�NDSDFLWX
Y$þL�]HPL��7\WR�YOLY\�]S$VREXMt�QHVSUiYQp�Y\KRGQRFHQt�~QLNRYêFK�SURXG$�SURXGRYêP
FKUiQLþHP�

2EHFQ��O]H�SRXåtW�SURXGRYê�FKUiQLþ�SRX]H��SRNXG�EXGRX�GRGUåHQ\�QiVOHGXMtFt
RSDW�HQt�

i� -PHQRYLWê�~QLNRYê�SURXG�FKUiQLþH��QD�NWHUê�FKUiQLþ�UHDJXMH��PXVt�EêW�Y\ããt�QHå
���P$�

i� 0RWRURYê�NDEHO�PXVt�EêW�FR�QHMNUDWãt��O�����P��

i� 1D�YVWXSX�P�QLþH�QHVPt�EêW�]DSRMHQ�UiGLRYê�RGUXãRYDFt�ILOWU�

i� -HGQtP�SURXGRYêP�FKUiQLþHP�VPt�EêW�FKUiQ�Q�SRX]H�MHGHQ�P�QLþ�NPLWRþWX�
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���� 6LORYp�S�tYRG\

3�L�]iP�Q��QDSiMHFtFK�D�PRWRURYêFK�VYRUHN�GRMGH�NH�]QLþHQt�P�QLþH��

3�L�]iP�Q��SRODULW\�VYRUHN�QDS�"RYpKR�PH]LREYRGX�P�QLþH�GRMGH�NH�]QLþHQt�P�QLþH��

2FKUDQQê�YRGLþ�VH�S�LSRMXMH�MDN�QD�VWUDQX�VtW���WDN�QD�VWUDQX�PRWRUX�

i� -H�OL�P�QLþ�HOHNWULFN\�YRGLY��S�LSHYQ�Q�N�HOHNWULFN\�GRE�H�YRGLYp�D�X]HPQ�Qp
SRGORåFH��PRQWiåQt�SORãH���P$åH�EêW�SU$�H]�RFKUDQQpKR�YRGLþH�VWHMQ��YHONê�MDNR
SU$�H]�Ii]RYêFK�YRGLþ$�

i� 1HQt�OL�P�QLþ�GRVWDWHþQ��HOHNWULFN\�YRGLY��S�LSHYQ�Q�N�HOHNWULFN\�PRQWiåQt�SORãH
YRGLYp�QHER�PRQWRYiQ�QD�HOHNWULFN\�QHYRGLYRX�SRGORåNX��PXVt�EêW�SU$�H]
RFKUDQQpKR�YRGLþH��NY$OL�VYRGRYêP�SURXG$P�WHNRXFtP�RGUXãRYDFtPL
NRQGHQ]iWRU\��DOHVSR�����PP��
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���� 6LHPHQV�$*���%$��������������3=

x� 8YHGHQp�SU$�H]\�QDSiMHFtFK�YRGLþ$�D�MLãW�Qt�MVRX�X�P�QLþ$�NPLWRþWX�SODWQp�SRX]H�
MH�OL�P�QLþ�NPLWRþWX�SURYR]RYiQ�VDPRVWDWQ���NH�VWHMQRVP�UQpPX�PH]LREYRGX�QHQt
S�LSRMHQ�åiGQê�GDOãt�VW�tGDþ�NPLWRþWX�

x� +RGQRW\�SU$�H]$�S�LSRMRYDFtFK�YRGLþ$�XYHGHQp�Y�WDEXOFH�SODWt�SUR�P�G�Qp�YRGLþH�D
WHSORW��RNROt������&��GOH�',1�9'(�������þiVW�����������VNXSLQD����D�GRSRUXþHQp
MLãW�Qt�MH�GOH�',1�9'(������þiVW�����

x� 3RMLVWN\�6,725�V�FKDUDNWHULVWLNRX�J5�MLVWt�MDN�S�tYRGQt�YRGLþH��WDN�YêNRQRYp
SRORYRGLþH�

x� 3URYR]�P�QLþH�NPLWRþWX�V�KODYQtP�VW\NDþHP�QHQt�EH]SRGPtQHþQ��QXWQê�

i� 3RMLVWN\�V�FKDUDNWHULVWLNRX�J/�MLVWt�SRX]H�S�tYRGQt�YRGLþH��3RORYRGLþH�QHMVRX
FKUiQ�Q\�VSROHKOLY��

i� %XGH�OL�P�QLþ�NPLWRþWX�SURYR]RYiQ�EH]�KODYQtKR�VW\NDþH��NWHUê�E\�Y�S�tSDG�
SRUXFK\�RGSRMLO�Vt"RYp�QDSiMHQt��P$åH�GRMtW�Y�WDNRYpP�S�tSDG��Wpå�N�SRãNR]HQt
P�QLþH�

���� .RPELQDFH�]DSRMHQt�P�QLþ$�D�VW�tGDþ$

3RXåLWt�P�QLþ$��DG\�.RPSDNW�3/86�MH�YHOPL�YêKRGQp�Y�S�tSDG��YtFHPRWRURYêFK
SRKRQ$��.�MHGQRPX�P�QLþL�NPLWRþWX�O]H�S�LSRMLW�MHGHQ�QHER�YtFH�VW�tGDþ$�NPLWRþWX
SURVW�HGQLFWYtP�SDV$�VWHMQRVP�UQpKR�PH]LREYRGX�

3UR�S�LSRMHQt�VW�tGDþH�NPLWRþWX�QHER�YtFH�VW�tGDþ$�NPLWRþWX�N�P�QLþL�NPLWRþWX�SODWt��åH
FHONRYê�MPHQRYLWê�YêNRQ�VW�tGDþ$�NPLWRþWX�QHVPt�S�HNURþLW�MPHQRYLWê�YêNRQ�P�QLþH�D
FHONRYê�YêNRQ�PRWRU$�SUDFXMtFtFK�VRXþDVQ��QHVPt�S�HNURþLW�MPHQRYLWê�YêNRQ�P�QLþH
NPLWRþWX�Y\QiVREHQê�NRHILFLHQWHP�����

3�tNODG��-HGHQ�VW�tGDþ�NPLWRþWX�R�YêNRQX���N:�D�MHGHQ�VW�tGDþ�NPLWRþWX�R�YêNRQX
����N:�VPt�EêW�VRXþDVQ��S�LSRMHQ�N�P�QLþL�NPLWRþWX�V�MPHQRYLWêP�YêNRQHP�����N:�
&HONRYê�YêNRQ�PRWRU$��S�LSRMHQêFK�N�P�QLþL�NPLWRþWX�D�VW�tGDþ$P�NPLWRþWX��QHVPt
S�HNURþLW�����N:�

.RPSRQHQW\�QD�QDSiMHFt�VW�tGDYp�VWUDQ��PXVt�EêW�QDYUåHQ\�QD�VRXþHW�YêNRQ$�P�QLþH
NPLWRþWX�D�YãHFK�VW�tGDþ$�NPLWRþWX��9�S�tSDG��SRXåLWt�P�QLþH�NPLWRþWX�R�YêNRQX
����N:��MHGQRKR�VW�tGDþH�NPLWRþWX�R�YêNRQX���N:�D�MHGQRKR�VW�tGDþH�NPLWRþWX�R�YêNRQX

����N:��PXVt�EêW�YVWXSQt�NRPSRQHQW\�QDYUåHQ\�VWHMQêP�]S$VREHP�MDNR�X�MHGQRKR
P�QLþH�R�YêNRQX����N:��3RNXG�FHONRYê�YêNRQ�QHRGSRYtGi�S�HVQ��Q�NWHUpPX�]��DG\
P�QLþ$�NPLWRþWX��SRXåLMt�VH�S�tVWURMH�RGSRYtGDMtFt�P�QLþL�NPLWRþWX�V�QHMEOLåãtP�QLåãtP

YêNRQHP�

(OHNWURQLND�VW�tGDþ$�NPLWRþWX�P$åH�EêW�QDSiMHQD�S�tPR�]H�]GURMH����9�P�QLþH�NPLWRþWX�
7DNWR�O]H�QDSiMHW�SRX]H�GYD�VW�tGDþH�NPLWRþWX��]�P�QLþH�NPLWRþWX�ãt�N\����PP�O]H
QDSiMHW�SRX]H�MHGHQ�VW�tGDþ�NPLWRþWX��3RNXG�SRþHW�VW�tGDþ$�NPLWRþWX�MH�Y\ããt��PXVt�EêW
SUR�QDSiMHQt�HOHNWURQLN\�SRXåtW�H[WHUQt�VWHMQRVP�UQê�]GURM����9�

.�P�QLþL�NPLWRþWX�P$åH�EêW�S�LSRMHQ�MHGHQ�NDSDFLWQt�PRGXO�

3RNXG�MH�SUR�QDSiMHQt�VW�tGDþ$�NPLWRþWX�SRXåLWD�QDSiMHFt�MHGQRWND���UHNXSHUDþQt
MHGQRWND�NRPSDNWQtKR�QHER�YHVWDYQpKR�SURYHGHQt��PXVt�EêW�]�G$YRG$�PHFKDQLFNpKR
S�LSRMHQt�SRXåLW�MHGHQ�SURSRMRYDFt�PRGXO�
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NPLWRÿWX
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.DSDFLWQt�D�SURSRMRYDFt
PRGXO
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���� 3�LSRMHQt�VLORYêFK�YRGLþ$
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1D�KRUQt�VW�Q��P�QLþH�YHGOH�VYRUNRYQLFH�;��MH�ãURXE�0��SUR�S�LSRMHQt�RFKUDQQpKR
YRGLþH�3(��7RWR�S�LSRMHQt�VH�SRXåtYi�SRX]H�Y�S�tSDG���åH�P�QLþ�QHQt�S�LSHYQ�Q�QD
GRE�H�YRGLYRX�PRQWiåQt�SORFKX�

6YRUNRYQLFH�QDSiMHQt�P�QLþH�NPLWRþWX�MH�XPtVW�QD�QD�KRUQt�VWUDQ��P�QLþH�NPLWRþWX�
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3U$�H]�S�LSRMRYDFtFK�YRGLþ$�����PP��

VYRUND R]QDÿHQt Yë]QDP UR]VDK

� ����9 SRPRFQp�QDSiMHFt�QDS�Wt�����9 '&����9������9

� ��9 Y]WDåQê�SRWHQFLiO�H[W��]GURMH���9 '&����9������9

6YRUND���VH�QDFKi]t�YS�HGX

8�P�QLþH�NPLWRþWX�MH�QD�VYRUNiFK�;�������������N�GLVSR]LFL�QDSiMHFt�QDS�Wt����9�SUR
QDSiMHQt��tGLFtFK�REYRG$�S�LSRMHQêFK�VW�tGDþ$�NPLWRþWX�

=�MHGQRKR�P�QLþH�NPLWRþWX�MH�PRåQp�QDSiMHW�Då�GYD�VW�tGDþH�NPLWRþWX��9�S�tSDG�
P�QLþH�NPLWRþWX�ãt�N\����PP�������N:��MH�PRåQp�QDSiMHW�SRX]H�MHGHQ�VW�tGDþ�NPLWRþWX�

6pULRYi�OLQND�56����QD�VYRUNiFK�;������������MH�SDUDOHOQ��VSRMHQD�VH�VYRUNDPL

;����������QD�NRQHNWRUX�'�6XE��3RNXG�MH�]YROHQD�VpULRYi�OLQND�56�����;������VSRMHQR
V�;��������QHQt�56����QD�VYRUNRYQLFL�;����DNWLYQt�

=DNRQþRYDFt�UHVLVWRU\��6��VHSQXW��VH�S�LSRMXMt�Y�S�tSDG���åH�P�QLþ�NPLWRþWX�MH�SRVOHGQt
]D�t]HQt�S�LSRMHQp�QD�VE�UQLFL�56����

3U$�H]�S�LSRMRYDFtFK�YRGLþ$�����PP��

VYRUND R]QDÿHQt Yë]QDP UR]VDK

�� ����9�YêVWXS SRPRFQp�QDSiMHFt�QDS�Wt�����9 '&����9

�� ��9 UHIHUHQþQt�SRWHQFLiO�]GURMH����9 '&����9

�� 56���3 56���

�� 56���1

VpULRYi�VE�UQLFH�667���SURWRNRO
866 56���

6YRUND����VH�QDFKi]t�QDKR�H

�tGLFt�HOHNWURQLND�VW�tGDþH�NPLWRþWX�PXVt�EêW�QDSiMHQD�]�H[WHUQtKR�]GURMH����9��.
WRPXWR�~þHOX�VORXåt�VYRUN\�;��������������NWHUp�VH�VSRMt�SDUDOHOQ��VH�VYRUNDPL

;�������������P�QLþH�NPLWRþWX�

6pULRYi�OLQND�56����QD�VYRUNiFK�;������������MH�SDUDOHOQ��VSRMHQD�VH�VYRUNDPL
;����������QD�NRQHNWRUX�'�6XE��3RNXG�MH�]YROHQD�VpULRYi�OLQND�56�����;������VSRMHQR
V�;��������QHQt�56����QD�VYRUNRYQLFL�;����DNWLYQt�

=DNRQþRYDFt�UHVLVWRU\��6��VHSQXW��VH�S�LSRMXMt�Y�S�tSDG���åH�VW�tGDþ�NPLWRþWX�MH
SRVOHGQt�]D�t]HQt�S�LSRMHQp�QD�VE�UQLFL�56����

3U$�H]�S�LSRMRYDFtFK�YRGLþ$�����PP��

VYRUND R]QDÿHQt Yë]QDP UR]VDK

�� ����9�YVWXS QDSiMHQt��tGLFt�HOHNWURQLN\����9 '&����9

�� ��9 UHIHUHQþQt�SRWHQFLiO�]GURMH����9 '&����9

�� 56���3 56���

�� 56���1

VpULRYi�VE�UQLFH�667���SURWRNRO
866 56���

6YRUND����VH�QDFKi]t�QDKR�H

3R]RU�QD�RGOLãQê�Yê]QDP�VYRUHN�;��������;�������X�P�QLþH�NPLWRþWX�D�VW�tGDþH
NPLWRþWX�

9�S�tSDG��P�QLþH�NPLWRþWX�VH�MHGQi�R�YêVWXS�]GURMH����9��Y�S�tSDG��VW�tGDþH�NPLWRþWX�R
YVWXS�QDSiMHFtKR�QDS�Wt����9�SUR��tGLFt�REYRG\�

;����H[WHUQt�QDSiMHQt
�tGLFtFK�REYRG%
�SRX]H�PQLÿH�NPLWRÿWX�

�

�

;������QDSiMHQt��tGLFtFK
REYRG%�
VpULRYi�OLQND�56���
�SODWt�SUR�PQLÿ�NPLWRÿWX�

��

��

��

��

;������QDSiMHQt��tGLFtFK
REYRG%�
VpULRYi�OLQND�56���
�SODWt�SUR�VW�tGDÿ�NPLWRÿWX�

��

��

��

��

832=251�1Ì



3�LSRMHQt� 0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE�

����� 6LHPHQV�$*���%$��������������3=

1D��tGLFt�VYRUNRYQLFL�;����VH�QDFKi]HMt�QiVOHGXMtFt�VYRUN\�

i� ��SDUDPHWURYDWHOQp�ELQiUQt�YVWXS\�þL�YêVWXS\��IXQNFL�O]H�QDVWDYLW�SRPRFt�SDUDPHWU$�

i� ��ELQiUQt�YVWXS\

i� ��DQDORJRYê�YVWXS

i� ��DQDORJRYê�YêVWXS

i� SRPRFQp�QDSiMHQt����9��PD[�����P$��XUþHQp�SUR�ELQiUQt�YVWXS\�D�YêVWXS\

3RNXG�MVRX�GLJLWiOQt�YVWXS\�VStQiQ\�]�H[WHUQtKR�]GURMH���9��PXVt�EêW��9�H[WHUQtKR
]GURMH�VSRMHQR�VH�VYRUNRX�;�������0���$8;���6YRUND�;�������3���$8;��V�H[WHUQtP
]GURMHP�VSRMHQD�EêW�QHVPt�

3U$�H]�S�LSRMRYDFtFK�YRGLþ$������Då�����PP��

VYRUND R]QDÿHQt Yë]QDP UR]VDK

� 3���$8; SRPRFQp�QDSiMHQt '&����9�������P$

� 0���$8; Y]WDåQê�SRWHQFLiO�SRP��QDSiMHQt ��9

� ',2� ELQiUQt�YVWXS���YêVWXS�� ���9�����P$������P$

� ',2� ELQiUQt�YVWXS���YêVWXS�� ���9�����P$������P$

� ',2� ELQiUQt�YVWXS���YêVWXS�� ���9�����P$������P$

� ',2� ELQiUQt�YVWXS���YêVWXS�� ���9�����P$������P$

� ',� ELQiUQt�YVWXS�� ���9�����P$

� ',� ELQiUQt�YVWXS�� ���9�����P$

� $,� DQDORJRYê�YVWXS��

�� $,� DQDORJRYê�YVWXS��

���ELW$���]QDPpQNR
GLIHUHQþQt�YVWXS

�����9���5L� ����N:

�� $2 DQDORJRYê�YêVWXS

�� 0�$2 Y]WDåQê�SRWHQFLiO�DQDORJ��YêVWXSX

���ELW$���]QDPpQNR
�����9����P$

6YRUND���VH�QDFKi]t�QDKR�H

1D�NRQHNWRU�;����MH�PRåQp�S�LSRMLW�EX��SRþtWDþ��DG\�3&�QHER�NRPIRUWQt�RYOiGDFt�23�6�

1D���SyORYpP�NRQHNWRUX�'�6XE�V�GXWLQNDPL�MH�Y\YHGHQR�VpULRYp�UR]KUDQt�667���NWHUp�MH
SDUDOHOQ��Wpå�Y\YHGHQR�QD��tGLFt�VYRUNRYQLFL�;�����VYRUN\����D�����6RXþDVQ��O]H�SRXåtW

SRX]H�MHGQR�]�UR]KUDQt�56�����DQHER�56������9ROED�MH�XUþHQD�]DSRMHQtP�SLQX�;������
3RNXG�MH�SLQ�;������QH]DSRMHQ��MH�DNWLYQt�UR]KUDQt�56�����SRNXG�MH�SLQ�;������VSRMHQ
V�SLQHP�;�������MH�DNWLYQt�UR]KUDQt�56����

5R]KUDQt�56������56�����O]H�Y\XåtW�Wpå�SUR�DNWXDOL]DFL�ILUPZDUH�P�QLþH��3RNXG�VH
VSRMt�SLQ�;������V�SLQHP�;������O]H�SURYpVW�DNWXDOL]DFL�ILUPZDUH�P�QLþH�

SLQ R]QDÿHQt Yë]QDP UR]VDK

� 56����,' �tGLFt�VLJQiO�SUR�YROEX�UR]KUDQt�56���
QHER�56���

/�a�DNWLYQt�56����
QH]DSRMHQR�a�56���

� 56����5[' S�tMHP�56��� 56���

� 56����3 GDWD�56��� 56���

� %RRW �tGLFt�VLJQiO�SUR�DNWXDOL]DFL�ILUPZDUH
P�QLþH

/�a�DNWLYQt�DNWXDOL]DFH�
QH]DSRMHQR�a�NRPXQLNDFH

� 0�9 Y]WDåQê�SRWHQFLiO�]GURMH���9 ��9

� 3�9 ]GURM���9��SUR�QDSiMHQt�23�6� ���9��,PD[� �����P$

� 56����7[' Y\VtOiQt�56��� 56���

� 56����1 GDWD�56��� 56���

� *1' X]HPQ�Qt��S�HV�PDORX�LQGXNþQRVW�

;�������tGLFt�VYRUNRYQLFH

9ê675$+$

;������VpULRYp�UR]KUDQt

�

�

�

�



0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE� 3�LSRMHQt

6LHPHQV�$*���%$��������������3= ����

)XQNFH�ÄEH]SHþQê�VWRS³�]DMLVWt�RGSRMHQt�RYOiGDFtKR�QDSiMHFtKR�QDS�Wt�EXGLþ$
YêVWXSQtFK�WUDQ]LVWRU$�D�WtP�]UXãHQt�WRþLYpKR�SROH�QD�YêVWXSX�VW�tGDþH��)XQNFH�VH
DNWLYXMH�S�L�UR]SRMHQt�VYRUHN�;�������D�;��������H[WHUQtP�UR]StQDFtP�NRQWDNWHP��

3RNXG�MH�IXQNFH�ÄEH]SHþQê�VWRS³�DNWLYQt��MH�NRQWDNW�UHOp�PH]L�VYRUNDPL�;�������D
;�������VSRMHQ�

)XQNFL�ÄEH]SHþQê�VWRS³�O]H�SRXåtW�Y�S�tSDG���åH�MH�QXWQp�SURYiG�W�PHFKDQLFNp�SUiFH
QD�SRKiQ�QpP�]D�t]HQt�S�L�S�LSRMHQpP�QDSiMHFtP�QDS�Wt�P�QLþH��1HO]H�YãDN�SURYiG�W
SUiFH�QD�VLORYêFK�REYRGHFK�P�QLþH�YþHWQ��REYRG$�S�LSRMHQt�PRWRUX�

i� 3�L�DNWLYRYDQp�IXQNFL�Ä�EH]SHþQê�VWRS³�QHMVRX�L]RORYiQ\�VLORYp�REYRG\�P�QLþH�D
REYRG\�S�LSRMHQt�PRWRUX�

i� 9�S�tSDG��SRUXFK\�P$åH�EêW�QD�PRWRURYêFK�VYRUNiFK�8��7���9��7���:��7�
QHEH]SHþQp�QDS�Wt�L�S�L�DNWLYRYDQp�IXQNFL�ÄEH]SHþQê�VWRS³��

)XQNFH�ÄEH]SHþQê�VWRS³�QHQt�YKRGQi�SUR�U\FKOp�]DVWDYHQt�PRWRUX��QDS���]DVWDYHQt
SRKRQX�Y�S�tSDG��QHEH]SHþt�~UD]X��3RKRQ�MH�]DVWDYRYiQ�SRX]H�SDVLYQtPL�PRPHQW\
]iW�åH��SURWR�P$åH�EêW�GRED�]DVWDYHQt�Y�S�tSDG��YHONpKR�PRPHQWX�VHWUYDþQRVWL�]iW�åH
SRP�UQ��GORXKi�

.RQWDNWHP�UHOp�;���������O]H�VStQDW�PD[��QDS�Wt����9�

0D[��SU$�H]�S�LSRMRYDFtFK�YRGLþ$�����PP�

VYRUND R]QDÿHQt Yë]QDP UR]VDK�QDSWt

� .����

� .����
UR]StQDFt�NRQWDNW�UHOp '&����9����$

� .��D YVWXS�RYOiGiQt�IXQNFH�ÄEH]SHþQê�VWRS³

� 3�� SRPRFQp�QDSiMHFt�QDS�Wt�'&���9 '&���9

6YRUND���VH�QDFKi]t�X�P�QLþH�NPLWRþWX�ãt�N\�����PP�D�����PP�X�S�HGQt�þiVWL�P�QLþH�

6YRUND���VH�QDFKi]t�X�VW�tGDþH�NPLWRþWX�ãt�N\����PP�������PP�D����PP�X�S�HGQt�þiVWL�P�QLþH�
6YRUND���VH�QDFKi]t�X�VW�tGDþH�NPLWRþWX�ãt�N\�����PP�D�����PP�X�]DGQt�þiVWL�P�QLþH�

S�HStQDÿ Yë]QDP

6�

x� UR]SRMHQê

x� VSRMHQê

667���;������������D�;����������
]DNRQÿRYDFt�UH]LVWRU\�VEUQLFH�56���

x� UH]LVWRU\�QH]DSRMHQ\

x� UH]LVWRU\�S�LSRMHQ\

.DåGi�UR]ãL�XMtFt�GHVND�Pi�YODVWQt�NRQHNWRU\��9ê]QDP�VYRUHP�MH�RGOLãQê�SRGOH�W\SX�GHVN\
��S�LSRMHQt�VQtPDþH�RWiþHN��NRPXQLNDþQt�VE�UQLFH��UR]ãt�HQt�YVWXS$�D�YêVWXS$�

3RGUREQp�LQIRUPDFH�R�Yê]QDPX�D�]QDþHQt�VYRUHN�MVRX�XYHGHQ\�Y�GRNXPHQWDFL�SRSLVXMtFt
MHGQRWOLYp�UR]ãL�XMtFt�GHVN\�

;������EH]SHÿQë�VWRS

�SODWt�SUR�PQLÿ�NPLWRÿWX
YHOLNRVWL�����PP�D�����PP

D�SUR�VW�tGDÿH�NPLWRÿWX
YäHFK�YHOLNRVWt�

9$529É1Ì

32=1É0.$

3�HStQDÿH

3�LSRMHQt�UR]äL�XMtFtFK
GHVHN



3�LSRMHQt� 0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE�

����� 6LHPHQV�$*���%$��������������3=

PtVWR�QD�SR]QiPN\



0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE� 1DVWDYHQt�PQLÿH

6LHPHQV�$*���%$��������������3= ���

�� 1DVWDYHQt�P�QLþH

3�L]S$VREHQt�IXQNFt�P�QLþH�QD�NRQNUpWQt�SRGPtQN\�DSOLNDFH�VH�SURYHGH
SURVW�HGQLFWYtP�SDUDPHWU$��.DåGê�SDUDPHWU�MH�MHGQR]QDþQ��XUþHQ�D�R]QDþHQ�VYêP
þtVOHP�D�Qi]YHP��9HGOH�Qi]Y$�SDUDPHWU$�D�MHMLFK�þtVHO�PDMt�PQRKp�SDUDPHWU\�WDNp
LQGH[��3RPRFt�LQGH[$�MH�PRåQp�S�L�DGLW�MHGQRPX�SDUDPHWUX�VH�VWHMQêP�þtVOHP�YtFH
KRGQRW��

ýtVOD�SDUDPHWU$�VH�VNOiGDMt�]�StVPHQH�D�W�tPtVWQpKR�þtVOD��9HONi�StVPHQD�3�D�8
R]QDþXMt�SDUDPHWU\��MHMLFKå�KRGQRWX�O]H�P�QLW��SDUDPHWU\�R]QDþHQp�PDOêPL�StVPHQ\
U�D�Q�SDN�R]QDþXMt�SDUDPHWU\��MHMLFKå�KRGQRWX�O]H�MHQ�þtVW��7DNRYp�SDUDPHWU\�EXGRX
GiOH�R]QDþRYiQ\�MDNR�W]Y��ÄPRQLWRURYDFt³�SDUDPHWU\�

1DS�Wt�PH]LREYRGX�U���� ���� MPpQR�SDUDPHWUX�
þtVOR�SDUDPHWUX�
LQGH[�SDUDPHWUX�
KRGQRWD�SDUDPHWUX�

1DS�Wt�PH]LREYRGX
U���
SDUDPHWU�QHPi�LQGH[
����9

=GURM�SRYHOX�=$3�9<3��3������ ��� MPpQR�SDUDPHWUX�
þtVOR�SDUDPHWUX�
LQGH[�SDUDPHWUX�
KRGQRWD�SDUDPHWUX�

=GURM�SRYHOX�=$3�9<3�
3���
�
��

=P�QD�KRGQRW�SDUDPHWU$�D�MHMLFK�þWHQt�MH�PRåQi�SURVW�HGQLFWYtP�

i� MHGQRGXFKpKR�RYOiGDFtKR�SDQHOX�308�XPtVW�QpKR�QD�þHOQtP�SDQHOX�P�QLþH

i� NRPIRUWQtKR�RYOiGDFtKR�SDQHOX�23�6��GRSOQ�N�P�QLþH�

i� RVREQtKR�SRþtWDþH�D�SURJUDPX�6,029,6�QHER�'5,9(�(6�SR�VpULRYp�VE�UQLFL�QHER
VE�UQLFL�352),%86

=P�QD�KRGQRW�SDUDPHWU$�MH�PRåQi�SRX]H�]D�XUþLWêFK�SRGPtQHN��1D�]P�QX�SDUDPHWU$
PXVHMt�EêW�VSOQ�Q\�QiVOHGXMtFt�S�HGSRNODG\�

i� 0XVt�VH�MHGQDW�R�SDUDPHWU��NWHUê�MH�PRåQp�P�QLW��R]QDþHQê�YHONêP�StVPHQHP�3
QHER�/��

i� 0XVt�EêW�SRYROHQR�S�HSLVRYiQt�KRGQRW�SDUDPHWU$�]�GDQpKR�PtVWD��QDS���S�L
QDVWDYHQt�3���� ���MH�PRåQi�]P�QD�SDUDPHWU$�SRX]H�SURVW�HGQLFWYtP�308�QHER
23�6�

i� 0�QLþ�VH�PXVt�QDFKi]HW�YH�VWDYX��NWHUê�S�LSRXãWt�]P�QX�KRGQRW\�GDQpKR
SDUDPHWUX��SR]Q��SUYQt�QDVWDYHQt�P�QLþH�O]H�SURYpVW�MHQ�Y�NOLGRYpP�VWDYX�SRKRQX��

i� =iPNRYê�PHFKDQLVPXV��S�tVWXS�N�SDUDPHWU$P�MH�EORNRYiQ�þtVHOQêP�KHVOHP��YL]
3�����3�����QHVPt�EêW�DNWLYRYiQ��GHDNWLYDFH�VH�SDN�SURYHGH�QDVWDYHQtP�KRGQRW
SDUDPHWU$�QD�W]Y��YêFKR]t�WRYiUQt�QDVWDYHQt��

3�tNODG\



1DVWDYHQt�PQLÿH� 0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE�

���� 6LHPHQV�$*���%$��������������3=

���� =P�QD�KRGQRW�SDUDPHWU$�SURVW�HGQLFWYtP�MHGQRGXFKpKR�RYOiGDFtKR�SDQHOX
308

-HGQRGXFKê�RYOiGDFt�SDQHO�308�MH�VWDQGDUGQt�VRXþiVWt�P�QLþH�D�MH�XPtVW�Q�QD�þHOQtP
SDQHOX�P�QLþH��6NOiGi�VH�]H�þW\�PtVWQpKR�VHGPLVHJPHQWRYpKR�GLVSOHMH�/('�D�W�t
WODþtWHN�

3

QD�þW\�PtVWQpP���VHJPHQWRYpP�GLVSOHML
MVRX�]REUD]RYiQ\�
VWDY\�P�QLþH

SRUXFKRYi�
D�YêVWUDåQi
KOiãHQt

þtVOD�SDUDPHWU$

LQGH[\�SDUDPHWU$

KRGQRW\�SDUDPHWU$

WODþtWNR�0e1�

WODþtWNR�3

WODþtWNR�9Ë&(

2EU����� -HGQRGXFKê�RYOiGDFt�SDQHO�308

7ODÿtWNR 9ë]QDP 3RSLV�IXQNFH

WODþtWNR�3 x� 3�HStQiQt�]�þtVHO�SDUDPHWU$�QD�LQGH[\�D�KRGQRW\��S�HSQXWt�QDVWDQH�S�L
XYROQ�Qt�VWLVNQXWpKR�WODþtWND��

x� 3�L�SRUXãH��QXORYiQt��SRWYU]HQt��SRUXFK\�

WODþtWNR�9Ë&( =Y\ãRYiQt�]REUD]RYDQp�KRGQRW\�

x� S�L�NUiWNpP�VWLVNX�]YêãHQt�KRGQRW\�R�MHGHQ�NURN

x� S�L�GORXKpP�VWLVNX�U\FKOp�]Y\ãRYiQt�]REUD]HQp�KRGQRW\�

WODþtWNR�0e1� 6QLåRYiQt�]REUD]RYDQp�KRGQRW\�

x� S�L�NUiWNpP�VWLVNX�VQtåHQt�KRGQRW\�R�MHGHQ�NURN

x� S�L�GORXKpP�VWLVNX�U\FKOp�VQLåRYiQt�]REUD]HQp�KRGQRW\�

� �

VRXþDVQp�VWODþHQt
WODþtWHN�3�D�9Ë&(

6WLVNQRXW�WODþtWNR�3�D�GUåHW�KR��SRWp�VWLVNQRXW�WODþtWNR�9Ë&(�

x� 3�L�]REUD]HQpP�þtVOH�SDUDPHWUX��]REUD]HQt�VWDYX�P�QLþH��KRGQRW\
SDUDPHWUX�U�����

x� 3�L�SRUXãH��]REUD]HQt�þtVOD�SDUDPHWUX��EH]�QXORYiQt�SRUXFK\��

x� 3�L�]REUD]HQp�KRGQRW��SDUDPHWUX�Y�Wãt�QHå�þW\�PtVWQp�þtVOR��SRVXQ
]REUD]RYDQp�KRGQRW\�R�MHGQR�PtVWR�GRSUDYD��SR�SRVXQX�EOLNi�OHYi�þtVOLFH�QD
GLVSOHML��MVRX�OL�MHãW��GDOãt�þtVOLFH�QDOHYR�RG�WpWR�EOLNDMtFt�QHYLGLWHOQp��

� �

VRXþDVQp�VWODþHQt
WODþtWHN�3�D�0e1�

6WLVNQRXW�WODþtWNR�3�D�GUåHW�KR��SRWp�VWLVNQRXW�WODþtWNR�0e1��

x� 3�L�]REUD]HQpP�þtVOH�SDUDPHWUX��]REUD]HQt�VWDYX�P�QLþH��KRGQRW\
SDUDPHWUX�U�����

x� 3�L�]REUD]HQp�KRGQRW��SDUDPHWUX�Y�Wãt�QHå�þW\�PtVWQp�þtVOR��SRVXQ
]REUD]RYDQp�KRGQRW\�R�MHGQR�PtVWR�GROHYD��SUDYi�þtVOLFH�EOLNi��MVRX�OL�MHãW�
GDOãt�þtVOLFH�YSUDYR�RG�WpWR�EOLNDMtFt�QHYLGLWHOQp��
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-HOLNRå�QD�MHGQRGXFKpP�RYOiGDFtP�SDQHOX�308�MH�MHQ�þW\�PtVWQê�VHGPLVHJPHQWRYê
GLVSOHM�/('��QHPRKRX�EêW�VRXþDVQ��]REUD]RYiQ\�YãHFKQ\�W�L�YODVWQRVWL�SDUDPHWUX�
NWHUp�KR�MHGQR]QDþQ��LGHQWLILNXMt�

i� þtVOR�SDUDPHWUX
i� LQGH[�SDUDPHWUX��MH�OL�SDUDPHWU�LQGH[RYiQ�
i� KRGQRWD�SDUDPHWUX

3URWR�VH�PXVt�PH]L�MHGQRWOLYêPL�~URYQ�PL�S�HStQDW��3�HStQiQt�VH�SURYiGt�VWLVNHP
WODþtWND�3��3R�YROE��SRåDGRYDQp�~URYQ��VH�P$åH�S�LVWRXSLW�NH�]P�Q��KRGQRW\�VP�UHP
GRO$�QHER�QDKRUX�SRPRFt�WODþtWHN�Ä9Ë&(³�QHER�Ä0e1�³�

7ODþtWNHP�3�VH�S�HStQi�

x� RG�þtVOD�SDUDPHWUX�N�LQGH[X
SDUDPHWUX

x� RG�LQGH[X�SDUDPHWUX�N�KRGQRW�
SDUDPHWUX��QHQt�OL�SDUDPHWU
LQGH[RYiQ��VNRþt�VH�URYQRX�N�KRGQRW�
SDUDPHWUX�

x� RG�KRGQRW\�SDUDPHWUX�N�þtVOX
SDUDPHWUX

þtVOR�SDUDPHWUX

LQGH[

SDUDPHWUX

KRGQRWD

SDUDPHWUX

3

3

3

=P�QtWH�OL�KRGQRWX�SDUDPHWUX��]DþQH�WDWR�]P�QD�RNDPåLW��SODWLW��-HQ�X�SDUDPHWU$�
MHMLFKå�]P�QX�MH�QXWQp�MHãW��SRWYUGLW��Y�VH]QDPX�SDUDPHWU$�MVRX�R]QDþHQ\
KY�]GLþNRX����QDEXGH�MHMLFK�]P�QD�~þLQQRVWL�Då�SR�S�HSQXWt�GR�~URYQ��LQGLNDFH�þtVHO
SDUDPHWU$�

=P�Q\�SDUDPHWU$��NWHUp�VH�SURYiG�Mt�SURVW�HGQLFWYtP�MHGQRGXFKpKR�RYOiGDFtKR�SDQHOX
308��VH�SR�SRWYU]HQt�WODþtWNHP�3�XORåt�GR�SDP�WL�((3520��7DWR�SDP�"�XFKRYiYi
XORåHQi�GDWD�L�SR�RGSRMHQt�QDSiMHFt�VtW��

7ODÿtWNR�3
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���� =P�QD�KRGQRW�SDUDPHWU$�SURVW�HGQLFWYtP�NRPIRUWQtKR�RYOiGDFtKR�SDQHOX
23�6

.RPIRUWQt�RYOiGDFt�SDQHO�23�6��2SHUDWLRQ�3DQHO��GRGiYDQê�MDNR�GRSOQ�N�P�QLþH�
VORXåt�N�QDVWDYHQt�P�QLþH�D�XYiG�Qt�P�QLþH�GR�FKRGX��1DVWDYRYiQt�MH�VQD]ãt�QHå�V
308��QHER"�GLVSOHM�SDQHOX�23�6�MH�YtFH�iGNRYê�DOIDQXPHULFNê�D�]REUD]XMH�VH
VRXþDVQ��þtVOR��LQGH[�D�VWUXþQê�Qi]HY�Y\EUDQpKR�SDUDPHWUX

.RPIRUWQt�RYOiGDFt�SDQHO�23�6�MH�Y\EDYHQ�SDP�Wt��MHMtå�REVDK�]$VWDQH�]DFKRYiQ�L�SR
RGSRMHQt�SDQHOX�RG�P�QLþH��7DWR�YODVWQRVW�XPRå�XMH�DUFKLYRYDW�Q�NROLN�NRPSOHWQtFK
VDG�SDUDPHWU$�P�QLþ$��6DG\�SDUDPHWU$�PXVt�EêW�QHMSUYH�]�P�QLþH�GR�RYOiGDFtKR
SDQHOX�QDþWHQ\��7pWR�IXQNFL�VH��tNi�8SUHDG��8ORåHQp�VDG\�SDUDPHWU$�SDN�PRKRX�EêW
S�HQHVHQ\�GR�MLQêFK�P�QLþ$��IXQNFH�'RZQORDG��

.RPXQLNDFH�PH]L�NRPIRUWQtP�RYOiGDFtP�SDQHOHP�23�6�D�P�QLþHP��S�tS��YtFH�P�QLþL�
VH�XVNXWHþ�XMH�SURVW�HGQLFWYtP�VpULRYpKR�UR]KUDQt��56������D�SURWRNROX�866��3�L
NRPXQLNDFL�S�HYH]PH�NRPIRUWQt�RYOiGDFt�SDQHO�23�6�IXQNFL�0$67(5�D�RYOiGDQp
P�QLþH�SDN�IXQNFL�6/$9(�

.RPIRUWQt�RYOiGDFt�SDQHO�23�6�P$åH�NRPXQLNRYDW�U\FKORVWt�����N%G�QHER������N%G�
6RXþDVQ��P$åH�NRPXQLNRYDW�Då�V����P�QLþL��V�DGUHVDPL���Då������0$åH�EêW�SRXåLWR
MDN�SURSRMHQt�SRX]H�V�MHGQtP�P�QLþHP��3RLQW�7R�3RLQW���QDS���S�L�SUYQtP�QDVWDYHQt
P�QLþH���WDN�NRPXQLNDFH�SR�VE�UQLFL�V�YtFH�P�QLþL��NWHUp�MVRX�QDY]iMHP�S�HStQiQ\�

=REUD]RYiQt�LQIRUPDFt�MH�PRåQp�]YROLW�Y�Q�NWHUpP�]�W�FKWR�MD]\N$�

i� Q�PHFN\
i� DQJOLFN\
i� ãSDQ�OVN\
i� IUDQFRX]VN\
i� LWDOVN\�

9êE�U�MD]\ND�VH�SURYiGt�SDUDPHWUHP�3����RYOiGDQpKR�P�QLþH�

.RPSRQHQW 2EMHGQDFt�ÿtVOR

.RPIRUWQt�RYOiGDFt�SDQHO�23�6 �6(������;;����).�

3URSRMRYDFt�NDEHO�Y�GpOFH���P �6;������$%��

3URSRMRYDFt�NDEHO�Y�GpOFH���P �6;������$%��

0RQWiåQt�VDGD�SUR�YHVWDYEX�SDQHOX�23�6�QD�GYH�H
VN�tQ��YþHWQ��SURSRMRYDFtKR�NDEHOX�Y�GpOFH���P

�6;������$$��

3RSLV�D�Yê]QDP�SDUDPHWU$�P�QLþH�MH�XYHGHQ�Y�UR]ãt�HQp�GRNXPHQWDFL�P�QLþH
�.RPSHQGLXP��

2EMHGQDFt�ÿtVOD
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WODþtWNR
.52.29È1Ë

WODþtWNR�9<3

WODþtWNR�=$3

WODþtWNR�SUR�SRWYU]HQt
]DGiYDQp�KRGQRW\

WODþtWNR�0e1�

WODþtWNR�9Ë&(

WODþtWNR�5(9(5=$&(

����$�����9�����
����������PLQ��
����������PLQ��
%HWULHE

/&'�GLVSOHM�����iGN\�[����]QDN$�

WODþtWNR�=0�1$�=1$0e1.$

WODþtWNR�5(6(7

þtVHOQi�NOiYHVQLFH���Då��

-RJ � � �

3

5HVHW����
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2

,

)DXOW

5XQ

��SyORYê�NRQHNWRU
W\SX�68%�'
QD�]DGQt�VWUDQ�
SDQHOX

]HOHQi�/('�

þHUYHQi�/('

2EU����� .RPIRUWQt�RYOiGDFt�SDQHO�23�6

3R�REGUåHQt�P�QLþH�]�WRYiUQ\��SRS���SR�SURYHGHQt�W]Y��WRYiUQtKR�QDVWDYHQt��MH�PRåQp
EH]�GDOãtFK�RSDW�HQt�]DþtW�QDVWDYRYDW�SDUDPHWU\�P�QLþH�S�L�S�LSRMHQt�NRPIRUWQtKR
RYOiGDFtKR�SDQHOX�V�NRQHNWRUHP�;����P�QLþH�

6,(0(16

$

6�

%;���

&;���

3

866�%XV
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���������+]

��������+]

%HWULHE
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,

)DXOW

5XQ

�

�

�

�
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�
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�
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�
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�
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23�6

SURWRNRO�8
6
6
��UR]KUDQt�5

6
���

VWUDQD�SDQHOX�23�6�
��SyORYi�]iVXYND�68%�'

�&DQRQ����GXWLQN\�

VWUDQD�P�QLþH�
��SyORYê�NRQHNWRU�68%�'

�&DQRQ����NROtN\�

SURSRMRYDFt�NDEHO

2EU����� 3URSRMRYDFt�NDEHO�SUR�SURSRMHQt�23�6�D�P�QLþH

32=1É0.$



0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE� 1DVWDYHQt�PQLÿH

6LHPHQV�$*���%$��������������3= ���

7ODÿtWNR 9ë]QDP 3RSLV�IXQNFH

WODþtWNR�=$3 x� =DSQXWt�FKRGX�SRKRQX��)XQNFH�WODþtWND�PXVt�EêW�SRYROHQD
SDUDPHWUHP�3����

WODþtWNR�9<3 x� 9\SQXWt�FKRGX�SRKRQX��W\SX�9<3���9<3���9<3��SRGOH�QDVWDYHQt
SDUDPHWU$�3����Då�3�����YL]�XYHGHQp�SDUDPHWU\��

-RJ
WODþtWNR�.52.29È1Ë x� =DSQXWt�FKRGX�SRKRQX�V�NURNRYDFtP�NPLWRþWHP����)XQNFH�VH�SURYHGH

SRX]H��MH�OL�P�QLþ�YH�VWDYX�ÄS�LSUDYHQ�N�]DSQXWt³�D�IXQNFH�E\OD
VRXþDVQ��SRYROHQD�SDUDPHWUHP�3����

WODþtWNR�5(9(5=$&( x� 5HYHU]DFH�VP\VOX�RWiþHQt�HOHNWURPDJQHWLFNpKR�SROH��VP�UX�RWiþHQt
PRWRUX���)XQNFH�WODþtWND�PXVt�EêW�SRYROHQD�SDUDPHWU\�3����D�3����

WODþtWNR�3 x� 3�HStQiQt�]�þtVHO�SDUDPHWU$�QD�LQGH[\�D�KRGQRW\��$NWXiOQt�~URYH��MH
LQGLNRYiQD�SRORKRX�NXU]RUX�QD�GLVSOHML�/&'��S�HSQXWt�QDVWDQH�S�L
XYROQ�Qt�VWLVNQXWpKR�WODþtWND��

x� 3RWYU]HQt�YROE\�]DGDQp�þtVHOQp�KRGQRW\�

5HVHW
WODþtWNR�5(6(7 x� 2SXãW�Qt�~URYQ��PHQX�

x� 3�L�SRUXãH��QXORYiQt��SRWYU]HQt��SRUXFK\��)XQNFH�PXVt�EêW�SRYROHQD
MHGQtP�]�SDUDPHWU$�3����Då�3����

WODþtWNR�9Ë&( =Y\ãRYiQt�]REUD]RYDQp�KRGQRW\�

x� S�L�NUiWNpP�VWLVNX�]YêãHQt�KRGQRW\�R�MHGHQ�NURN

x� S�L�GORXKpP�VWLVNX�U\FKOp�]Y\ãRYiQt�]REUD]HQp�KRGQRW\�

x� ]Y\ãRYiQt�åiGDQp�KRGQRW\�PRWRUSRWHQFLRPHWUX���IXQNFH�PXVt�EêW
SRYROHQD�SDUDPHWUHP�3����

WODþtWNR�0e1� 6QLåRYiQt�]REUD]RYDQp�KRGQRW\�

x� S�L�NUiWNpP�VWLVNX�VQtåHQt�KRGQRW\�R�MHGHQ�NURN

x� S�L�GORXKpP�VWLVNX�U\FKOp�VQLåRYiQt�]REUD]HQp�KRGQRW\�

x� VQLåRYiQt�åiGDQp�KRGQRW\�PRWRUSRWHQFLRPHWUX���IXQNFH�PXVt�EêW
SRYROHQD�SDUDPHWUHP�3����

�����
WODþtWNR�=0�1$
=1$0e1.$

x� 6WLVN�WODþtWND�]S$VREt�]P�QX�]QDPpQND�KRGQRW\�SDUDPHWUX�

�
���Då

�
QXPHULFNi�NOiYHVQLFH x� 1XPHULFNRX�NOiYHVQLFt�O]H�]DGiYDW�þtVOD��LQGH[\�D�KRGQRW\�SDUDPHWU$�

9�S�tSDG��]P�Q\�KRGQRW\�SDUDPHWUX�]DþQH�EêW�]P�QD�KRGQRW\�~þLQQi�WHSUYH�SR�VWLVNX
WODþtWND��3��

=P�Q\�SDUDPHWU$��NWHUp�VH�SURYiG�Mt�SURVW�HGQLFWYtP�NRPIRUWQtKR�RYOiGDFtKR�SDQHOX
23�6��VH�SR�SRWYU]HQt�WODþtWNHP�3�XORåt�GR�SDP�WL�((3520��7DWR�SDP�"�XFKRYiYi
XORåHQi�GDWD�L�SR�RGSRMHQt�QDSiMHFt�VtW��
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���� 1DVWDYHQt�SDUDPHWU$�P�QLþH�GR�WRYiUQtKR�QDVWDYHQt

7RYiUQt�QDVWDYHQt�SDUDPHWU$�P�QLþH�MH�YêFKR]t�VWDY�QDVWDYHQt�YãHFK�KRGQRW
SDUDPHWU$�P�QLþH��9�WRPWR�VWDYX�MVRX�P�QLþH�GRGiYiQ\�]�YêUREQtKR�]iYRGX�

2EQRYHQt�WRYiUQtKR�QDVWDYHQt�MH�PRåQp�NG\NROLY��EXGRX�WtP�RYãHP�]UXãHQ\�YãHFKQ\
]P�Q\�Y�QDVWDYHQt�SDUDPHWU$��NWHUp�MVWH�GRVXG�Y\NRQDOL�
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����� 6LHPHQV�$*���%$��������������3=

6WDY�P�QLþH�O]H�S�HþtVW�MDNR�KRGQRWX�]REUD]RYDFtKR�SDUDPHWUX�U�����QDS���VWDY
Ä3�LSUDYHQ�N�]DSQXWt³�U���� ������ýtVHOQp�R]QDþHQt�VWDYX�MH�Y�SRSLVX�XYiG�QR
Y�]iYRUNiFK��6WDY�QDVWDYHQt�ELW$��y���O]H�S�HþtVW�MDNR�KRGQRWX�SDUDPHWUX�U���
�.������VWDY�QDVWDYHQt�ELW$���y���MDNR�KRGQRWX�SDUDPHWUX�U�����.�����

6OHG� XGiORVWt� MH� SRSLVRYiQ� Y� WDNRYpP� SR�DGt�� Y� MDNpP� XGiORVWL� VNXWHþQ�
QiVOHGXMt�� )XQNþQt� GLDJUDP\� ���� D� ���� RGND]XMt� QD� QDYD]XMtFt� IXQNþQt
GLDJUDP\��NWHUp�MVRX�GHWDLOQ��SRSViQ\�Y�S�tUXþFH�Ä.RPSHQGLXP³�

ÒURYQ��VLJQiOX�MVRX�Y�SRSLVX�]REUD]HQ\�QiVOHGXMtFtP�]S$VREHP�

/ ORJLFNi�~URYH�����QD�GLJLWiOQtP�YVWXSX�MH�QXORYp�QDS�Wt
+ ORJLFNi�~URYH�����QD�GLJLWiOQtP�YVWXSX�MH�QDS�Wt����9
: QiVWXSQi�KUDQD��tGLFtKR�VLJQiOX��S�HFKRG�VLJQiOX�]�ORJ����QD�ORJ����

�Ì',&Ì�6/292��&:�

%LW���� SRYHO�Å=$3´���Å9<3�´��:� �Å=$3´���/� �Å9<3�´��VWDUW���VWRS�SRKRQX

~URYH��VLJQiOX 1iVWXSQi�KUDQD��tGLFtKR�VLJQiOX�:
3RYHO�VH�SURYHGH�MHQ�S�L�]P�Q��~URYQ���tGLFtKR�VLJQiOX�]�ORJ���GR�ORJ����/:+��D�MHKR
VHWUYiQt�Y�ORJ����0�QLþ�PXVt�EêW�S�LWRP�YH�VWDYX�Ä3�,35$9(1�.�=$3187Ë³��VWDY������

Yê]QDP�SRYHOX x� 3�('1$%Ë-(1Ë������
�� 6HSQH�VH�KODYQt�VW\NDþ��S�L�RYOiGDQt�KODYQtKR�VW\NDþH�3���� ������KODYQt

VW\NDþ�MH�YROLWHOQê�GRSOQ�N�P�QLþH��
�� .RQGHQ]iWRU�VWHMQRVP�UQpKR�PH]LREYRGX�VH�]DþQH�QDEtMHW�S�HV�YVWXSQt

XVP�U�RYDþ�D�RPH]RYDFt�UH]LVWRU\�

x� 3�,35$9(1������
�� 3RNXG�E\O�P�QLþ�S�HG�SRYHOHP�Ä=$3³�Y\SQXW�SRYHOHP�Ä9<3�³��PXVt�QHMG�tYH

GRMtW�N�RGPDJQHWRYiQt�PRWRUX��DE\�QHGRãOR�NH�Y]QLNX�SURXGRYp�ãSLþN\�S�L
S�LSRMHQt�QDS�Wt�N�PRWRUX��'RED�RGPDJQHWRYiQt�MH�GiQD�KRGQRWRX�SDUDPHWUX
3����

x� 7(67�1$�=(01Ë�=.5$7������
�� 7HVW�QD�]HPQt�]NUDW�SUREtKi�SRX]H��MH�OL�QDVWDYHQ�SDUDPHWUHP�3����

x� 6<1&+521,=$&(�1$�27Èý(-Ë&Ë�6(�02725������
�� 6\QFKURQL]DFH�QD�RWiþHMtFt�VH�PRWRU�VH�SURYHGH�SRX]H��MH�OL�]YROHQD�SRYHOHP

�tGLFtKR�VORYD����ELW�����S�L�QDVWDYHQpP�SDUDPHWUX�3����

x� &+2'������
�� 3RKRQ�S�HMGH�GR�E�åQpKR�SURYR]QtKR�VWDYX�D�PRWRU�VH�]DþQH�RWiþHW�

~URYH��VLJQiOX /RJLFNi�~URYH��/

Yê]QDP�SRYHOX x� 9<3���������SRNXG�E\O�YêVWXSQt�VW�tGDþ�S�HG�SRYHOHP�Ä9<3�³�RGEORNRYiQ
�� 3�L�QDVWDYHQpP�QDG�t]HQpP�SRKRQX��PDVWHU��MH�QD�YVWXSX�UDPSRYpKR

JHQHUiWRUX�QDVWDYHQD�QXORYi�åiGDQi�KRGQRWD��3RKRQ�]DþQH�VQLåRYDW�RWiþN\
SR�QDVWDYHQp�GRE�KRYp�UDPS���3�����Då�QD�KRGQRWX�Y\StQDFt�IUHNYHQFH
�3�����
3�L�QDVWDYHQpP�SRG�t]HQpP�SRKRQX��VODYH��V\VWpP�þHNi��GRNXG�QDG�t]HQê
SRKRQ�QHGRVWDQH�SRYHO�N�Y\SQXWt�

�� 3R�XSO\QXWt�þHNDFt�GRE\��3�����VH�]DEORNXMt��tGLFt�LPSXOV\�YêVWXSQtKR�VW�tGDþH
D�Y\SQH�VH�YVWXSQt�VW\NDþ��S�L�RYOiGDQt�KODYQtKR�VW\NDþH�3���� ������KODYQt
VW\NDþ�MH�YROLWHOQê�GRSOQ�N�P�QLþH��

�� 3RNXG�MH�E�KHP�GRE�KX�SRKRQX�SR�GRE�KRYp�UDPS��]DGiQ�SRYHO�Ä=$3³��MH
SRYHO�Ä9<3�³�]UXãHQ�D�SRKRQ�VH�YUDFt�GR�VWDYX�&+2'��������RWiþN\�VH�]Y\ãXMt
SR�QDVWDYHQp�UR]E�KRYp�UDPS��QD�åiGDQRX�KRGQRWX�

3RNUDþRYiQt�QD�GDOãt�VWUiQFH
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6LHPHQV�$*���%$��������������3= ����

3RNUDþRYiQt�]�S�HGFKR]t�VWUiQN\

x� 3�L�VWDYX�3�('1$%Ë-(1Ë��������3�,35$9(1��������7(67�1$�=(01Ë�=.5$7
�������6<1&+521,=$&(�1$�27Èý(-Ë&Ë�6(�02725�������QHER
$8720$7,&.È�,'(17,),.$&(�027258�9�./,'8�������VH�RNDPåLW��]DEORNXMt
�tGLFt�LPSXOV\�YêVWXSQtKR�VW�tGDþH�D�Y\SQH�VH�YVWXSQt�VW\NDþ��S�L�RYOiGDQt�KODYQtKR
VW\NDþH�3���� ������

x� 3�L�VWDYX�%/2.29È1Ë�=$3187Ë���������YL]�SRSLV�ELWX����tGLFtKR�VORYD���

x� 3�,35$9(1�.�=$3187Ë�������SRNXG�QHMVRX�DNWLYQt�SRYHO\�Ä9<3�³�QHER�Ä9<3�³�

%LW���� SRYHO�Å9<3�´��/� �Å9<3�´��YROQë�GREK�PRWRUX

~URYH��VLJQiOX /RJLFNi�~URYH��/

Yê]QDP�SRYHOX x� 2NDPåLW��VH�]DEORNXMt��tGLFt�LPSXOV\�YêVWXSQtKR�VW�tGDþH�D�Y\SQH�VH�YVWXSQt�VW\NDþ
�S�L�RYOiGDQt�KODYQtKR�VW\NDþH�3���� ������

x� =$%/2.29È1Ë�=$3187Ë�������SR�GREX��NG\�MH�S�tND]�Ä9<3�³�DNWLYQt��3RKRQ
QHO]H�UR]E�KQRXW�SRYHOHP�Ä=$3³�

3R]QiPND

�� 3RYHO�Ä9<3�³�P$åH�EêW�VRXþDVQ��DNWLYRYiQ�]H�W�t�QH]iYLVOêFK�]GURM$��3�����3���
D�3�����

3R]QiPND

�� 3RYHO�Ä9<3�³�Pi�QHMY\ããt�SULRULWX��Ä9<3�³�!�Ä9<3�³�!�Ä9<3�³��

%LW���� SRYHO�Å9<3�´��/� �Å9<3�´��U\FKOp�]DVWDYHQt�QHER�VWHMQRVPUQp�EUæGQt

~URYH��VLJQiOX /RJLFNi�~URYH��/

Yê]QDP�SRYHOX 3RYHO�Ä9<3�³�Pi�UR]GtOQê�Yê]QDP�SRGOH�QDVWDYHQpKR�]S$VREX��t]HQt��3�����

x� 9HNWRURYp��t]HQt��3���� ���
�� 1D�YêVWXSX�UDPSRYpKR�JHQHUiWRUX�MH�QDVWDYHQD�QXORYi�åiGDQi�KRGQRWD�

3RKRQ�]DþQH�VQLåRYDW�RWiþN\��EH]�RKOHGX�QD�QDVWDYHQRX�GRE�KRYRX�UDPSX�
V�PD[LPiOQtP�SRYROHQêP�PRPHQWHP�QHER�SURXGHP�Då�QD�KRGQRWX�Y\StQDFt
IUHNYHQFH��3�����

�� 3R�XSO\QXWt�þHNDFt�GRE\��3�����VH�]DEORNXMt��tGLFt�LPSXOV\�YêVWXSQtKR�VW�tGDþH
D�Y\SQH�VH�YVWXSQt�VW\NDþ��S�L�RYOiGDQt�KODYQtKR�VW\NDþH�3���� ������KODYQt
VW\NDþ�MH�YROLWHOQê�GRSOQ�N�P�QLþH��

�� 3RNXG�E�KHP�GRE�KX�SRKRQX�MH�]UXãHQ�SRYHO�Ä9<3�³��SRKRQ�SRNUDþXMH�Y
GRE�KX�

x� 8�I��t]HQt��3���� ���
�� 1D�YVWXSX�UDPSRYpKR�JHQHUiWRUX�MH�QDVWDYHQD�QXORYi�åiGDQi�KRGQRWD��3RKRQ

SRGOH�QDVWDYHQp�GRE\�GRE�KX�3����]DþQH�VQLåRYDW�RWiþN\�Då�QD�KRGQRWX
Y\StQDFt�IUHNYHQFH��3�����

�� 3R�XSO\QXWt�þHNDFt�GRE\��3�����VH�]DEORNXMt��tGLFt�LPSXOV\�YêVWXSQtKR�VW�tGDþH
D�Y\SQH�VH�YVWXSQt�VW\NDþ��S�L�RYOiGDQt�KODYQtKR�VW\NDþH�3���� ������KODYQt
VW\NDþ�MH�YROLWHOQê�GRSOQ�N�P�QLþH��

�� 3RNXG�MH�E�KHP�GRE�KX�SRKRQX�SR�GRE�KRYp�UDPS��]UXãHQ�SRYHO�Ä9<3�³�
SRKRQ�SRNUDþXMH�Y�GRE�KX�SR�QDVWDYHQp�GRE�KRYp�UDPS��

3RNUDþRYiQt�QD�GDOãt�VWUiQFH
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����� 6LHPHQV�$*���%$��������������3=

3RNUDþRYiQt�]�S�HGFKR]t�VWUiQN\

x� 3�L�VWDYX�3�('1$%Ë-(1Ë��������3�,35$9(1��������6<1&+521,=$&(�1$
27Èý(-Ë&Ë�6(�02725�������QHER�$8720$7,&.È�,'(17,),.$&(�027258�9
./,'8�������VH�RNDPåLW��]DEORNXMt��tGLFt�LPSXOV\�YêVWXSQtKR�VW�tGDþH�D�Y\SQH�VH
YVWXSQt�VW\NDþ��S�L�RYOiGDQt�KODYQtKR�VW\NDþH�3���� ������

x� =$%/2.29È1Ë�=$3187Ë�������SR�GREX��NG\�MH�S�tND]�Ä9<3�³�DNWLYQt��3RKRQ
QHO]H�UR]E�KQRXW�SRYHOHP�Ä=$3³�

x� 3�L�QDVWDYHQpP�SRG�t]HQpP�SRKRQX��VODYH���SRKRQ�S�HFKi]t�DXWRPDWLFN\�GR
UHåLPX�QDG�t]HQpKR�SRKRQX�

3R]QiPND

�� 3RYHO�Ä9<3�³�P$åH�EêW�VRXþDVQ��DNWLYRYiQ�]H�W�t�QH]iYLVOêFK�]GURM$��3�����3���
D�3�����

3R]QiPND

�� 3ULRULWD�SRYHO$�N�Y\SQXWt�SRKRQX�MH�QiVOHGXMtFt��QHMY\ããt�SULRULWX�Pi�Ä9<3�³��SRWp
Ä9<3�³�D�QHMQLåãt�SULRULWX�Pi�Ä9<3�³�

%LW����SRYHO�Å2'%/2.29É1Ì�67�Ì'$þ( �́�+� �ÅRGEORNRYiQt�VW�tGDÿH´���/� �Å]DEORNRYiQt�VW�tGDÿH´�

~URYH��VLJQiOX /RJLFNi�~URYH��+

$E\�VH�SRYHO�Y\NRQDO��PXVt�EêW�P�QLþ�YH�VWDYX�3�,35$9(1�������D�XSO\QRXW�GRED
SRW�HEQi�N�RGPDJQHWRYiQt�PRWRUX��3�����

Yê]QDP�SRYHOX x� &+2'������
2GEORNXMt�VH��tGLFt�LPSXOV\�WUDQ]LVWRU$�YêVWXSQtKR�VW�tGDþH�D�SRåDGRYDQi�KRGQRWD
IUHNYHQFH�VH�]DþQH�]Y�WãRYDW�SRGOH�QDVWDYHQêFK�KRGQRW�UDPSRYpKR�JHQHUiWRUX�

~URYH��VLJQiOX /RJLFNi�~URYH��/

Yê]QDP�SRYHOX x� 3RNXG�MH�P�QLþ�YH�VWDYX�6<1&+521,=$&(�1$�27Èý(-Ë&Ë�6(�02725������
QHER�&+2'�������D�MVRX�RGEORNRYiQ\��tGLFt�LPSXOV\�P�QLþ�S�HMGH�GR�VWDYX
3�,35$9(1�������D�]DEORNXMt�VH��tGLFt�LPSXOV\�YêVWXSQtKR�VW�tGDþH��

x� 3RNXG�MH�DNWLYQt�SRYHO�Ä9<3�³�������
]DEORNXMt�VH��tGLFt�LPSXOV\�YêVWXSQtKR�VW�tGDþH��Y\SQH�VH�YVWXSQt�VW\NDþ��S�L
RYOiGDQt�KODYQtKR�VW\NDþH�3���� ������D�P�QLþ�S�HMGH�GR�VWDYX�=$%/2.29È1Ë
=$3187Ë�������

x� 3RNXG�MH�DNWLYQt�SRYHO�Ä9<3�³���������U\FKOp�]DVWDYHQt�
QHEXGH�P�QLþ�QD�SRYHO�Ä=$%/2.29È1Ë�67�Ë'$ý(³�UHDJRYDW��MH�GRNRQþHQ�SRYHO
Ä9<3�³���U\FKOp�]DVWDYHQt�D�WHSUYH�SR�MHKR�XNRQþHQt��]iYLVt�QD�QDVWDYHQt�3����D
3�����VH��tGLFt�LPSXOV\�YêVWXSQtKR�VW�tGDþH�]DEORNXMt��

%LW����SRYHO�Å2'%/2.29É1Ì�5$0329e+2�*(1(5É7258´��+� �ÅRGEORNRYiQt�5*´��
/� �Å]DEORNRYiQt�5*´�

~URYH��VLJQiOX /RJLFNi�~URYH��/

3RYHO�Pi�Yê]QDP�SRX]H�MH�OL�P�QLþ�YH�VWDYX�&+2'�������

Yê]QDP�SRYHOX x� 1D�YêVWXSX�UDPSRYpKR�JHQHUiWRUX�EXGH�QXORYi�KRGQRWD�

%LW���� SRYHO�Å=$67$9(1Ì�5$0329e+2�*(1(5É7258´��/� �Å]DVWDYHQt�5*´�

~URYH��VLJQiOX /RJLFNi�~URYH��/

3RYHO�Pi�Yê]QDP�SRX]H�MH�OL�P�QLþ�YH�VWDYX�&+2'�������

Yê]QDP�SRYHOX x� 1D�YêVWXSX�UDPSRYpKR�JHQHUiWRUX�EXGH�]DFKRYiQD�SRVOHGQt�DNWXiOQt�KRGQRWD�



0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE� 1DVWDYHQt�PQLÿH

6LHPHQV�$*���%$��������������3= ����

%LW���� SRYHO�Å2'%/2.29É1Ì�åÉ'$1e�+2'127< �́�+� �ÅRGEORNRYiQt�å+´�

~URYH��VLJQiOX /RJLFNi�~URYH��+

$E\�VH�SRYHO�Y\NRQDO��PXVt�XSO\QRXW�GRED�SRW�HEQi�N�QDPDJQHWRYiQt�PRWRUX��3�����

Yê]QDP�SRYHOX x� 1D�YVWXSX�UDPSRYpKR�JHQHUiWRUX�VH�QDVWDYt�åiGDQi�KRGQRWD�

%LW���� SRYHO�Å18/29É1Ì�3258&+<´��:� �ÅSRWYU]HQt���QXORYiQt�SRUXFKRYpKR�VWDYX�PQLÿH´�

~URYH��VLJQiOX 1iVWXSQi�KUDQD��tGLFtKR�VLJQiOX�:

3RYHO�VH�SURYHGH�MHQ�SRNXG�P�QLþ�MH�Y�VWDYX�3258&+$������

Yê]QDP�SRYHOX x� 9ãHFKQ\�SRUXFK\�YH�VWDYRYp�SDP�WL�P�QLþH�VH�SRVXQRX�R�MHGQX�SR]LFL�Y]DG�
1HMVWDUãt�SRUXFKD�YH�VWDYRYp�SDP�WL�P�QLþH�VH�RGVWUDQt��6RXþDVQ��VH�Y\QXOXMt
YãHFKQ\�DNWXiOQt�SRUXFK\�

x� 3RNXG�MH�DNWLYQt�SRYHO�Ä=$3³�
P�QLþ�S�HMGH�GR�VWDYX�=$%/2.29È1Ë�=$3187Ë�������

x� 3RNXG�Q�NWHUi�]�SRUXFK�L�QDGiOH�WUYi�
P�QLþ�]QRYX�S�HMGH�GR�VWDYX�3258&+$�������

3R]QiPND

�� 3RYHO�Ä18/29È1Ë�3258&+<³�P$åH�EêW�VRXþDVQ��DNWLYRYiQ�Då�]H�W�t�QH]iYLVOêFK
]GURM$��3�����3����D�3�����D�YåG\�]�RYOiGDFtKR�SDQHOX�308��

%LW���� SRYHO�Å=$3�.52.29É1Ì�����́ ��:� �Å]DSQXWt�NURNRYiQt�����´���/� �ÅY\SQXWt�NURNRYiQt�����´�

~URYH��VLJQiOX 1iVWXSQi�KUDQD��tGLFtKR�VLJQiOX�:

3RYHO�VH�SURYHGH�MHQ�SRNXG�P�QLþ�MH�YH�VWDYX�Ä3�,35$9(1�.�=$3187Ë³������

Yê]QDP�SRYHOX x� 9\NRQi�VH�SRYHO�Ä=$3³��YL]�ELW����tGLFtKR�VORYD��D�MDNR�SRåDGRYDQi�KRGQRWD�VH
QDVWDYt�]YROHQi�NURNRYDFt�IUHNYHQFH��3�����SRS���3������3RNXG�E\O�S�HGWtP�Y\SQXW
SRKRQ��Y\þNi�VH�QHå�XSO\QH�GRED�GHPDJQHWL]DFH�PRWRUX��3�����
3RNXG�MH�VRXÿDVQ�]DGiQ�SRYHO�Å=$3´��EXGH�SRYHO�Å=$3´�EKHP�SRYHOX
Å=$3�.52.29É1Ì����� �́LJQRURYiQ�

~URYH��VLJQiOX /RJLFNi�~URYH��/

Yê]QDP�SRYHOX x� -H�Y\NRQiQ�SRYHO�Ä9<3�³��YL]�ELW����tGLFtKR�VORYD��

%LW���� SRYHO�Å=$3�.52.29É1Ì�����́ ��:� �Å]DSQXWt�NURNRYiQt�����´���/� �ÅY\SQXWt�NURNRYiQt�����´�

~URYH��VLJQiOX 1iVWXSQi�KUDQD��tGLFtKR�VLJQiOX�:

3RYHO�VH�SURYHGH�MHQ�SRNXG�P�QLþ�MH�YH�VWDYX�Ä3�,35$9(1�.�=$3187Ë³������

Yê]QDP�SRYHOX x� 9\NRQi�VH�SRYHO�Ä=$3³��YL]�ELW����tGLFtKR�VORYD��D�MDNR�SRåDGRYDQi�KRGQRWD�VH
QDVWDYt�]YROHQi�NURNRYDFt�IUHNYHQFH��3�����SRS���3������3RNXG�E\O�S�HGWtP
Y\SQXW�SRKRQ��Y\þNi�VH�QHå�XSO\QH�GRED�GHPDJQHWL]DFH�PRWRUX��3�����
3RNXG�MH�VRXÿDVQ�]DGiQ�SRYHO�Å=$3´��EXGH�SRYHO�Å=$3´�EKHP�SRYHOX
Å=$3�.52.29É1Ì����� �́LJQRURYiQ�

~URYH��VLJQiOX /RJLFNi�~URYH��/

Yê]QDP�SRYHOX x� -H�Y\NRQiQ�SRYHO�Ä9<3�³��YL]�ELW����tGLFtKR�VORYD��

3R]QiPND

�� .WHUi�KRGQRWD�NURNRYiQt�EXGH�DNWLYQt�]iYLVt�QD�NRPELQDFL�RERX�ELW$��ELW���D�ELW���
�tGLFtKR�VORYD��3�L�YROE��ELW��� ����ELW��� ���«�Ä=$3�.52.29È1Ë��³��3�����
ELW��� ����ELW��� ���«�Ä=$3�.52.29È1Ë��³��3�����
ELW��� ����ELW��� ���«�Ä=$3�.52.29È1Ë��³��3�����



1DVWDYHQt�PQLÿH� 0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE�

����� 6LHPHQV�$*���%$��������������3=

%LW����� SRYHO�Å�Ì=(1Ì�=��Ì',&Ì+2�6<67e08 �́�+� �ÅSRYHO�]��tGLFtKR�V\VWpPX´�

~URYH��VLJQiOX /RJLFNi�~URYH��+

9ãHFKQD�GDWD���tGLFt�VORYR��åiGDQp�KRGQRW\���NWHUi�MVRX�S�LMtPiQD�S�HV�YQ�Mãt
NRPXQLNDþQt�UR]KUDQt�P�QLþH��VpULRYi�UR]KUDQt�667��667���NRPXQLNDFH�SRPRFt
GRSO�NRYp�GHVN\�&%3�&%&��MVRX�DNFHSWRYiQD�SRX]H�WHKG\��Pi�OL�ELW�����tGLFtKR�VORYD
ORJ��~URYH��+�

Yê]QDP�SRYHOX x� 3RNXG�MH�SUR�NRPXQLNDFL�Y\XåLWR�YtFH�NRPXQLNDþQtFK�UR]KUDQt��P�QLþ�EXGH
UHDJRYDW�SRX]H�QD�WDNRYp�UR]KUDQt��]H�NWHUpKR�E\O�VRXþDVQ��Y\VOiQ�SRYHO�Ä�Ë=(1Ë
=��Ë',&Ë+2�6<67e08³�

x� 3RNXG�ELW����Pi�ORJ��~URYH��/��EXGRX�GDWD�P�QLþHP�SRX]H�S�LMDWD�GR�GYRXSRUWRYp
SDP�WL�5$0��P�QLþ�QD�Q��QHEXGH�UHDJRYDW�

3R]QiPND

�� =GD�DOHVSR��MHGQR�NRPXQLNDþQt�UR]KUDQt�Y\VODOR�SRYHO�Ä�Ë=(1Ë�=��Ë',&Ë+2
6<67e08³��ELW��� ����O]H�]MLVWLW�]H�]REUD]RYDFtKR�SDUDPHWUX�U����GOH�QDVWDYHQt
ELWX����

%LW����� SRYHO�Å60�5�27Éþ(1Ì�0$*1(7,&.e+2�32/(�935$92 �́�+� �ÅVPU�RWiÿHQt�PDJ��SROH
YSUDYR´�

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�SRYHOX x� 3RYHOHP�VH�RYOLYQt�]QDPpQNR�KODYQt�SRåDGRYDQp�KRGQRW\��1D�SRYHO�Pi�YOLY
QDVWDYHQt�ELWX�����tGLFtKR�VORYD��YL]�IXQNþQt�GLDJUDP\�]DGiYiQt�SRåDGRYDQp
KRGQRW\��

%LW����� SRYHO�Å60�5�27Éþ(1Ì�0$*1(7,&.e+2�32/(�9/(92´��+� �ÅVPU�RWiÿHQt�PDJ��SROH
YOHYR´�

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�SRYHOX x� 3RYHOHP�VH�RYOLYQt�]QDPpQNR�KODYQt�SRåDGRYDQp�KRGQRW\��1D�SRYHO�Pi�YOLY
QDVWDYHQt�ELWX�����tGLFtKR�VORYD��YL]�IXQNþQt�GLDJUDP\�]DGiYiQt�SRåDGRYDQp
KRGQRW\��

%LW����� SRYHO�Å02725327(1&,20(75�9Ì&(´��+� �Å023�YtFH´�

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�SRYHOX x� 3RYHOHP�VH�DNWLYXMH�]Y\ãRYiQt�åiGDQp�KRGQRW\�SRPRFt�PRWRUSRWHQFLRPHWUX��1D
SRYHO�Pi�YOLY�QDVWDYHQt�ELWX�����tGLFtKR�VORYD��YL]�IXQNþQt�GLDJUDP\�]DGiYiQt
SRåDGRYDQp�KRGQRW\��

%LW����� SRYHO�Å02725327(1&,20(75�0e1�´��+� �Å023�PpQ´�

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�SRYHOX x� 3RYHOHP�VH�DNWLYXMH�VQLåRYiQt�åiGDQp�KRGQRW\�SRPRFt�PRWRUSRWHQFLRPHWUX��1D
SRYHO�Pi�YOLY�QDVWDYHQt�ELWX�����tGLFtKR�VORYD��YL]�IXQNþQt�GLDJUDP\�]DGiYiQt
SRåDGRYDQp�KRGQRW\��

%LW����� SRYHO�Å(;7(51Ì�3258&+$�� �́�/� �ÅH[WHUQt�SRUXFKD��´�

~URYH��VLJQiOX /RJLFNi�~URYH��/

Yê]QDP�SRYHOX x� 3RYHOHP�VH�Y\YROi�SRUXFKRYp�KOiãHQt�)����D�P�QLþ�S�HMGH�GR�VWDYX�����
=DEORNXMt�VH��tGLFt�LPSXOV\�YêVWXSQtKR�VW�tGDþH�D�Y\SQH�VH�YVWXSQt�VW\NDþ��S�L
RYOiGDQt�KODYQtKR�VW\NDþH�3���� ������



0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE� 1DVWDYHQt�PQLÿH

6LHPHQV�$*���%$��������������3= ����

%LW����� SRYHO�Å9ê%�5�6$'<�)81.þ1Ì&+�'$7�ELW��´��QLæät�ELW�VDG\�)'6�

Yê]QDP�SRYHOX x� 7HQWR�SRYHO�XPRå�XMH�YH�VSRMHQt�V��tGLFtP�ELWHP�����9é%�5�6$'<�)81.ý1Ë&+
'$7�ELW����S�HStQDW�PH]L�þW\�PL�PRåQêPL�VDGDPL�QDVWDYHQt�P�QLþH��3DUDPHWU\
RYOLYQ�Qp�YêE�UHP�VDG\�)'6���)'6���)'6��QHER�)'6��MVRX�V\PEROLFN\
R]QDþHQ\�LQGH[HP�)�

%LW����� SRYHO�Å9ê%�5�6$'<�)81.þ1Ì&+�'$7�ELW��´��Y\äät�ELW�VDG\�)'6�

Yê]QDP�SRYHOX x� 7HQWR�SRYHO�XPRå�XMH�YH�VSRMHQt�V��tGLFtP�ELWHP�����9é%�5�6$'<�)81.ý1Ë&+
'$7�ELW����S�HStQDW�PH]L�þW\�PL�PRåQêPL�VDGDPL�QDVWDYHQt�P�QLþH��3DUDPHWU\
RYOLYQ�Qp�YêE�UHP�VDG\�)'6���)'6���)'6��QHER�)'6��MVRX�V\PEROLFN\
R]QDþHQ\�LQGH[HP�)�

%LW����� X�PQLÿH�0RWLRQ�&RQWURO�QHPi�Yë]QDP

%LW����� X�PQLÿH�0RWLRQ�&RQWURO�QHPi�Yë]QDP

%LW����� SRYHO�Å9ê%�5�3�('1$67$9(1e�5<&+/267,�ELW��´��QLæät�ELW�VDG\�)6:�

Yê]QDP�SRYHOX x� 7HQWR�SRYHO�XPRå�XMH�YH�VSRMHQt�V��tGLFtP�ELWHP�����9é%�5�3�('1$67$9(1e
5<&+/267,�ELW����S�HStQDW�PH]L�þW\�PL�]YROHQêPL�åiGDQêPL�KRGQRWDPL�

%LW����� SRYHO�Å9ê%�5�3�('1$67$9(1e�5<&+/267,�ELW��´��Y\äät�ELW�VDG\�)6:�

Yê]QDP�SRYHOX x� 7HQWR�SRYHO�XPRå�XMH�YH�VSRMHQt�V��tGLFtP�ELWHP�����9é%�5�3�('1$67$9(1e
5<&+/267,�ELW����S�HStQDW�PH]L�þW\�PL�]YROHQêPL�åiGDQêPL�KRGQRWDPL�

%LW����� X�PQLÿH�0RWLRQ�&RQWURO�QHPi�Yë]QDP

%LW����� SRYHO�Å3292/(1Ì�6<1&+521,=$&(�1$�27Éþ(-Ì&Ì�6(�02725´
�+� �ÅV\QFKURQL]DFH�SRYROHQD´�

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�SRYHOX x� 3RYHOHP�VH�SRYROXMH�V\QFKURQL]DFH�P�QLþH�QD�RWiþHMtFt�VH�PRWRU�

%LW����� SRYHO�Å2'%/2.29É1Ì�.25(.&(�32./(68�27Éþ(.´
�+� �ÅRGEORNRYiQt�NRUHNFH�SRNOHVX�Q´�

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�SRYHOX x� 3RYHO�RGEORNXMH�IXQNFL�RGHþtWiQt�]YROHQp�KRGQRW\�RG�åiGDQp�KRGQRW\�RWiþHN��YL]
3����]GURM�RGHþtWDQp�]YROHQp�KRGQRW\�D�3����]HVtOHQt�RGHþtWDQp�]YROHQp
KRGQRW\��
0�QLþ�PXVt�EêW�Y�UHåLPX�YHNWRURYpKR��t]HQt��3���� ����SDUDPHWU�3����z���D
YêVWXSQt�WUDQ]LVWRURYê�VW�tGDþ�PXVt�EêW�RGEORNRYiQ�

%LW����� SRYHO�Å2'%/2.29É1Ì�27Éþ.29e+2�5(*8/É7258 �́�+� �ÅRGEORNRYiQt�UHJXOiWRUX�Q´�

~URYH��VLJQiOX /RJLFNi�~URYH��+

$E\�VH�SRYHO�Y\NRQDO��PXVt�EêW�WUDQ]LVWRURYê�VW�tGDþ�RGEORNRYiQ�

Yê]QDP�SRYHOX x� 9�UHåLPX�YHNWRURYpKR��t]HQt��3���� ����MH�RGEORNRYiQ�RWiþNRYê�UHJXOiWRU�



1DVWDYHQt�PQLÿH� 0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE�

����� 6LHPHQV�$*���%$��������������3=

%LW����� SRYHO�Å(;7(51Ì�3258&+$�� �́�/� �ÅH[WHUQt�SRUXFKD��´�

~URYH��VLJQiOX /RJLFNi�~URYH��/

3RYHO�VH�Y\NRYi�SRX]H�MH�OL�P�QLþ�YH�VWDYX�3�,35$9(1�������QHER�7(67�1$�=(01Ë
=.5$7�������QHER�6<1&+521,=$&(�1$�27Èý(-Ë&Ë�6(�02725�������QHER�&+2'
������D�SRYHO�WUYi�QHMPpQ�����PV�

Yê]QDP�SRYHOX x� 3RYHOHP�VH�Y\YROi�SRUXFKRYp�KOiãHQt�)����D�P�QLþ�S�HMGH�GR�VWDYX�����
=DEORNXMt�VH��tGLFt�LPSXOV\�YêVWXSQtKR�VW�tGDþH�D�Y\SQH�VH�YVWXSQt�VW\NDþ��S�L
RYOiGDQt�KODYQtKR�VW\NDþH�3���� ������

%LW����� SRYHO�YROE\�Å1$'�Ì=(1ê���32'�Ì=(1ê�32+21 �́�/ QDG�t]HQë�SRKRQ���+ SRG�t]HQë�SRKRQ�

~URYH��VLJQiOX /RJLFNi�~URYH��/

Yê]QDP�SRYHOX x� 3RYHOHP�VH�]YROt�QDG�t]HQê�SRKRQ�
9�UHåLPX�YHNWRURYpKR��t]HQt��3���� ����MH�SRKRQ��t]HQ�Y�RWiþNRYpP�UHåLPX
�RWiþNRYp��t]HQt�VH�]S�WQRX�RWiþNRYRX�YD]ERX��

~URYH��VLJQiOX /RJLFNi�~URYH��+

3RYHO�VH�Y\NRYi�SRX]H��MH�OL�]YROHQ�]S$VRE�YHNWRURYpKR��t]HQt��3���� ����D�MH
RGEORNRYiQ�YêVWXSQt�WUDQ]LVWRURYê�VW�tGDþ�

Yê]QDP�SRYHOX x� 3RYHOHP�VH�]YROt�SRG�t]HQê�SRKRQ�
3RKRQ�S�HMGH�]�UHåLPX�RWiþNRYpKR��t]HQt�GR�UHåLPX�PRPHQWRYpKR��t]HQt��åiGDQi
KRGQRWD�MH�SRåDGRYDQi�KRGQRWD�PRPHQWX��RWiþN\�SRKRQX�MVRX�]iYLVOp�QD
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1DVWDYHQt�PQLÿH� 0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE�

����� 6LHPHQV�$*���%$��������������3=

6WDY� ELW$� �y��� O]H� S�HþtVW� MDNR� KRGQRWX� SDUDPHWUX� U���� �.������ VWDY� ELW$
��y���MDNR�KRGQRWX�SDUDPHWUX�U�����.�����

67$929e�6/292��6:�

%LW���� VLJQiO�Å3�,35$9(1�.�=$3187Ì́ ��+�

VWDY�P�QLþH 3�,35$9(1�.�=$3187Ë�������QHER�%/2.29È1Ë�=$3187Ë������

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� 2EYRG\�QDSiMHQt��tGLFt�HOHNWURQLN\�D�UHJXODFH�MVRX�Y�þLQQRVWL�

x� �tGLFt�LPSXOV\�WUDQ]LVWRU$�YêVWXSQtKR�VW�tGDþH�MVRX�]DEORNRYiQ\�

x� 3RNXG�MH��tGLFt�HOHNWURQLND�QDSiMHQD�]�YQ�MãtKR�]GURMH�D�QD�YVWXSX�P�QLþH�MH�KODYQt
VW\NDþ��YROLWHOQê�GRSOQ�N�P�QLþH���QHPXVt�EêW�Y�WRPWR�VWDYX�Y�QDS�"RYpP
PH]LREYRGX�P�QLþH�åiGQp�QDS�Wt�

%LW���� VLJQiO�Å3�,35$9(1´��+�

VWDY�P�QLþH 3�('1$%Ë-(1Ë�������QHER�3�,35$9(1������

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� 2EYRG\�QDSiMHQt��tGLFt�HOHNWURQLN\�D�UHJXODFH�MVRX�Y�þLQQRVWL�

x� %\O�]DGiQ�SRYHO�N�]DSQXWt�SRKRQX�

x� 3UREtKi�QDEtMHQt�PH]LREYRGX�P�QLþH�QHER�QDS�"RYê�PH]LREYRG�P�QLþH�MH�MLå�QDELW
QD�SOQp�QDS�Wt�

x� �tGLFt�LPSXOV\�WUDQ]LVWRU$�YêVWXSQtKR�VW�tGDþH�MVRX�GRVXG�]DEORNRYiQ\�

%LW���� VLJQiO�Å&+2'´��+�

VWDY�P�QLþH 6<1&+521,=$&(�1$�27Èý(-Ë&Ë�6(�02725�������QHER�&+2'�������QHER�9<3�
�����
QHER�9<3�������

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� 3RKRQ�MH�Y�FKRGX�

x� �tGLFt�LPSXOV\�WUDQ]LVWRU$�YêVWXSQtKR�VW�tGDþH�MVRX�RGEORNRYiQ\�

x� 1D�YêVWXSQtFK�VYRUNiFK�P�QLþH�MH�QDS�Wt�

%LW���� VLJQiO�Å3258&+$´��+�

VWDY�P�QLþH 3258&+$������

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� 0�QLþ�KOiVt�SRUXFKRYp�KOiãHQt�

x� �tGLFt�LPSXOV\�WUDQ]LVWRU$�YêVWXSQtKR�VW�tGDþH�MVRX�]DEORNRYiQ\�



0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE� 1DVWDYHQt�PQLÿH

6LHPHQV�$*���%$��������������3= ����

%LW���� VLJQiO�Å9<3�´��/�

~URYH��VLJQiOX /RJLFNi�~URYH��/

Yê]QDP�VLJQiOX x� %\O�]DGiQ�SRYHO�9<3���YL]�ELW����tGLFtKR�VORYD��

x� �tGLFt�LPSXOV\�WUDQ]LVWRU$�YêVWXSQtKR�VW�tGDþH�MVRX�]DEORNRYiQ\��QD�YêVWXSQtFK
VYRUNiFK�P�QLþH�QHQt�QDS�Wt�

x� 0RWRU�YROQ��GREtKi�D�MH�SRX]H�PHFKDQLFN\�EUåG�Q�QHER�VH�MLå�]DVWDYLO�

%LW���� VLJQiO�Å9<3�´��/�

VWDY�P�QLþH 9<3�������

~URYH��VLJQiOX /RJLFNi�~URYH��/

Yê]QDP�VLJQiOX x� %\O�]DGiQ�SRYHO�9<3���YL]�ELW����tGLFtKR�VORYD��

%LW���� VLJQiO�Å%/2.29É1Ì�=$3187Ì́ ��+�

VWDY�P�QLþH %/2.29È1Ë�=$3187Ë������

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� 2EYRG\�QDSiMHQt��tGLFt�HOHNWURQLN\�D�UHJXODFH�MVRX�Y�þLQQRVWL�

x� 3RNXG�MH��tGLFt�HOHNWURQLND�QDSiMHQD�]�YQ�MãtKR�]GURMH�D�QD�YVWXSX�P�QLþH�MH�KODYQt
VW\NDþ��YROLWHOQê�GRSOQ�N�P�QLþH���QHPXVt�EêW�Y�WRPWR�VWDYX�Y�QDS�"RYpP
PH]LREYRGX�P�QLþH�åiGQp�QDS�Wt�

x� 6LJQiO�MH�Y\VtOiQ�WDN�GORXKR�

�� SRNXG�MH�DNWLYQt�SRYHO�9<3���~URYH��/�ELWX����tGLFtKR�VORYD�

�� QHER�SRNXG�MH�DNWLYQt�SRYHO�9<3���~URYH��/�ELWX����tGLFtKR�VORYD��D�VRXþDVQ�
SUREtKi�VQLåRYiQt�åiGDQp�KRGQRW\

�� QHER�SRNXG�]$VWDO�DNWLYQt�SRYHO�=$3��~URYH��+�ELWX����tGLFtKR�VORYD��SR
VNRQþHQt�SRYHOX�9<3��QHER�9<3���SRYHO�=$3�EXGH�DNWLYQt�Då�SR�Y\KRGQRFHQt
QiVWXSQp�KUDQ\��:��ELWX����tGLFtKR�VORYD��SURWR�MH�QXWQp�]DGDW�SRYHO�9<3�D
QiVOHGQ��=$3�SUR�XYHGHQt�SRKRQX�GR�FKRGX��

%LW���� VLJQiO�Å9ê675$+$´��+�

VWDY�P�QLþH 9é675$+$��$[[[�

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� 0�QLþ�LQGLNXMH�YêVWUDåQp�KOiãHQt�

x� 6LJQiO�MH�DNWLYQt�GRNXG�QHE\OD�RGVWUDQ�QD�S�tþLQD�YêVWUDåQpKR�KOiãHQt�

%LW���� VLJQiO�Å2'&+</.$�6.87(þ1e�+2'127<�27Éþ(.´��/�

VWDY�P�QLþH 9é675$+$�Ä2GFK\OND�VNXWHþQp�D�åiGDQp�KRGQRW\�RWiþHN³��$����

~URYH��VLJQiOX /RJLFNi�~URYH��/

Yê]QDP�VLJQiOX x� 2WiþN\�PRWRUX�VH�OLãt�YtFH�RG�åiGDQp�KRGQRW\�QHå�MH�SRYROHQi�KUDQLFH��3����
YþHWQ��QDVWDYHQp�K\VWHUH]H��3�����SR�GREX�GHOãt�QHå�3�����0�QLþ�LQGLNXMH
YêVWUDåQp�KOiãHQt�$����

x� 6LJQiO�S�HMGH�GR�~URYQ��+��SRNXG�MH�RGFK\OND�PHQãt�QHå�3����



1DVWDYHQt�PQLÿH� 0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE�

����� 6LHPHQV�$*���%$��������������3=

%LW���� VLJQiO�Å32å$'$9(.��Ì=(1Ì�=��Ì',&Ì+2�6<67e08´��+�

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� %LW���MH�WUYDOH�QDVWDYHQ�Y�ORJ��~URYQL�+�

%LW����� VLJQiO�Å'26$å(1$�.203$5$þ1Ì�)5(.9(1&(́ ��+�

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� $EVROXWQt�KRGQRWD�YêVWXSQt�IUHNYHQFH�P�QLþH��3���� ���QHER�VNXWHþQi�KRGQRWD
RWiþHN��3���� ����MH�Y�Wãt�QHER�URYQD�QHå�KRGQRWD�SRURYQiYDQi��3�����SR�GREX
GHOãt�QHå�3����

x� 6LJQiO�S�HMGH�GR�~URYQ��/��SRNXG�MH�YêVWXSQt�IUHNYHQFH���VNXWHþQp�RWiþN\�PHQãt
QHå�3������3�����K\VWHUH]H�SRURYQiYDQp�IUHNYHQFH��

%LW����� VLJQiO�Å32'3�7Ì´��+�

VWDY�P�QLþH 3258&+$�)���

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� 0�QLþ�LQGLNXMH�SRUXFKRYp�KOiãHQt�)�����Ä3RGS�Wt�Y�QDS�"RYpP�PH]LREYRGX³��

x� +RGQRWD�QDS�Wt�Y�QDS�"RYpP�PH]LREYRGX�SRNOHVOD�SRG�PLQLPiOQt�GRYROHQRX
KRGQRWX�

%LW����� VLJQiO�Å+/$91Ì�67<.$þ�6(3187´��+�

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� -H�VHSQXW�KODYQt�VW\NDþ�P�QLþH�QHER�S�HGQDEtMHFt�VW\NDþ�VV�PH]LREYRGX�VW�tGDþH
�KODYQt�VW\NDþ���S�HGQDEtMHFt�VW\NDþ�MH�YROLWHOQê�GRSOQ�N�P�QLþH��

%LW����� VLJQiO�Å5$0329ê�*(1(5É725�-(�$.7,91Ì´��+�

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� 3UREtKi�UR]E�K�QHER�GRE�K�SRKRQX��+RGQRWD�QD�YêVWXSX�UDPSRYpKR�JHQHUiWRUX
�..�����QHQt�WRWRåQi�V�KRGQRWRX�QD�YVWXSX�UDPSRYpKR�JHQHUiWRUX��..�����

%LW����� VLJQiO�Å60�5�27Éþ(1Ì�0$*1(7,&.e+2�32/(�935$92´
�+� �VPU�YSUDYR��/� �VPU�YOHYR�

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� 6OHG�Ii]t�YêVWXSQtKR�QDS�Wt�Pi�SUDYRWRþLYê�VP�U�
äiGDQi�KRGQRWD�YêVWXSQt�IUHNYHQFH���RWiþHN��U�����..�����MH�Y�Wãt�QHå���

~URYH��VLJQiOX /RJLFNi�~URYH��/

Yê]QDP�VLJQiOX x� 6OHG�Ii]t�YêVWXSQtKR�QDS�Wt�Pi�OHYRWRþLYê�VP�U�
äiGDQi�KRGQRWD�YêVWXSQt�IUHNYHQFH���RWiþHN��U�����..�����MH�PHQãt�QHå���



0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE� 1DVWDYHQt�PQLÿH

6LHPHQV�$*���%$��������������3= ����

%LW����� X�PQLÿH�0RWLRQ�&RQWURO�QHPi�Yë]QDP

~URYH��VLJQiOX /RJLFNi�~URYH��/

%LW����� VLJQiO�Å6<1&+521,=$&(�1$�27Éþ(-Ì&Ì�6(�02725�-(�$.7,91Ì´��+�

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� 3UREtKi�QDEX]RYiQt�PRWRUX��3�����QHER�IXQNFH�V\QFKURQL]DFH�QD�RWiþHMtFt�VH
PRWRU�

x� 9êVWXS�P�QLþH�MH�S�LSRMHQ�N�RWiþHMtFtPX�VH�PRWRUX�

x� $E\�VH�]DEUiQLOR�S�HNURþHQt�PD[��SURXGX�P�QLþH��MH�SRVWXSQ��VQLåRYiQD�YêVWXSQt
IUHNYHQFH�Då�VH�GRViKQH�VKRG\�YêVWXSQt�IUHNYHQFH�D�RWiþHN�PRWRUX��3�L�KOHGiQt
YKRGQp�YêVWXSQt�IUHNYHQFH�MH�SR�NUiWNRX�GREX�DNWLYQt�YêVWXSQt�WUDQ]LVWRURYê�VW�tGDþ
D�P�QLþ�P��t�SURXG�PRWRUX��8NRQþHQt�V\QFKURQL]DFH�QD�RWiþHMtFt�VH�PRWRU�MH
LQGLNRYiQR�ELQHNWRUHP�%���� ���

x� 8NRQþHQt�QDEX]HQt�PRWRUX�MH�LQGLNRYiQR�ELQHNWRUHP�%���� ���

%LW����� X�PQLÿH�0RWLRQ�&RQWURO�QHPi�Yë]QDP

~URYH��VLJQiOX /RJLFNi�~URYH��/

%LW����� VLJQiO�Å3�(.52þ(1Ì�27Éþ(.´��/�

VWDY�P�QLþH 9é675$+$�Ä3�HNURþHQ\�SRYROHQp�RWiþN\³��$����

~URYH��VLJQiOX /RJLFNi�~URYH��/

Yê]QDP�VLJQiOX x� 6NXWHþQp�RWiþNX�SRKRQX�MVRX�

�� Y�Wãt�QHå�MH�SRYROHQi�PD[��YêVWXSQt�IUHNYHQFH�SUR�VP�U�RWiþHQt�YSUDYR��3����

�� QHER�Y�Wãt�QHå�MH�SRYROHQi�PD[��YêVWXSQt�IUHNYHQFH�SUR�VP�U�RWiþHQt�YOHYR
�3�����

x� 6LJQiO�S�HMGH�GR�~URYQ��+��SRNXG�DEVROXWQt�KRGQRWD�VNXWHþQêFK�RWiþHN�EXGH
PHQãt�QHå�QHER�URYQD�PD[��IUHNYHQFL�RGSRYtGDMtFtKR�VP�UX�

%LW����� VLJQiO�Å(;7(51Ì�3258&+$��́ ��+�

VWDY�P�QLþH 3258&+$�)���

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� 0�QLþ�LQGLNXMH�SRUXFKRYp�KOiãHQt�)�����Ä([WHUQt�SRUXFKD��³��

x� %\O�]DGiQ�SRYHO�Ä([WHUQt�SRUXFKD��³�ELW�����tGLFtKR�VORYD�

3R]QiPND

�� 3RNXG�MH�VLJQiO�Ä([WHUQt�SRUXFKD��³�Y\VOiQ�QD�Q�NWHURX�]��tGLFtFK�VYRUNRYQLF
P�QLþH��;�����(%������MH�Y\VtOiQ�V�ORJLFNRX�~URYQt�/�

%LW����� VLJQiO�Å(;7(51Ì�3258&+$��́ ��+�

VWDY�P�QLþH 3258&+$�)���

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� 0�QLþ�LQGLNXMH�SRUXFKRYp�KOiãHQt�)�����Ä([WHUQt�SRUXFKD��³��

x� %\O�]DGiQ�SRYHO�Ä([WHUQt�SRUXFKD��³�ELW�����tGLFtKR�VORYD�

3R]QiPND

�� 3RNXG�MH�VLJQiO�Ä([WHUQt�SRUXFKD��³�Y\VOiQ�QD�Q�NWHURX�]��tGLFtFK�VYRUNRYQLF
P�QLþH��;�����(%������MH�Y\VtOiQ�V�ORJLFNRX�~URYQt�/�



1DVWDYHQt�PQLÿH� 0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE�

����� 6LHPHQV�$*���%$��������������3=

%LW����� VLJQiO�Å(;7(51Ì�9ê675$+$´��+�

VWDY�P�QLþH 9é675$+$�$����QHER�$���

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� 0�QLþ�LQGLNXMH�YêVWUDåQp�KOiãHQt�$�����Ä([WHUQt�YêVWUDKD��³��QHER�$�����Ä([WHUQt
YêVWUDKD��³��

x� %\O�]DGiQ�SRYHO�Ä([WHUQt�YêVWUDKD��³�ELW�����tGLFtKR�VORYD�QHER�SRYHO�Ä([WHUQt
YêVWUDKD��³�ELW�����tGLFtKR�VORYD�

3R]QiPND

�� 3RNXG�MH�VLJQiO�Ä([WHUQt�YêVWUDKD³�Y\VOiQ�QD�Q�NWHURX�]��tGLFtFK�VYRUNRYQLF�P�QLþH
�;�����(%������MH�Y\VtOiQ�V�ORJLFNRX�~URYQt�/�

%LW����� VLJQiO�Å9ê675$+$�3�(.52þ(1Ì�,�W�0�1,þ(´��+�

VWDY�P�QLþH 9é675$+$�$���

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� 0�QLþ�LQGLNXMH�YêVWUDåQp�KOiãHQt�$�����Ä,QWHJUiO�,�W�P�QLþH³��

x� 9êSRþWHP�VWDQRYHQp�WHSHOQp�]DWtåHQt�P�QLþH�S�HNURþLOR�PD[��KRGQRWX��3RNXG
QHEXGH�]DWtåHQt�VQtåHQR��GRMGH�N�S�HWtåHQt�P�QLþH�

3R]QiPND

�� 3RNXG�MH�VLJQiO�Ä9êVWUDKD�S�HNURþHQt�,�W�P�QLþH³�Y\VOiQ�QD�Q�NWHURX�]��tGLFtFK
VYRUNRYQLF�P�QLþH��;�����(%������MH�Y\VtOiQ�V�ORJLFNRX�~URYQt�/�

%LW����� VLJQiO�Å3258&+$�3�(.52þ(1Ì�7(3/27<�0�1,þ(´��+�

VWDY�P�QLþH 3258&+$�)���

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� 0�QLþ�LQGLNXMH�SRUXFKRYp�KOiãHQt�)�����Ä3RYROHQi�WHSORWD�P�QLþH�S�HNWRþHQD³��

x� %\OD�S�HNURþHQD�PD[��S�tSXVWQi�WHSORWD�FKODGLþH�P�QLþH�

3R]QiPND

�� 3RNXG�MH�VLJQiO�Ä3RUXFKD�S�HNURþHQt�WHSORW\�P�QLþH³�Y\VOiQ�QD�Q�NWHURX�]��tGLFtFK
VYRUNRYQLF�P�QLþH��;�����(%������MH�Y\VtOiQ�V�ORJLFNRX�~URYQt�/�

%LW����� VLJQiO�Å9ê675$+$�3�(.52þ(1Ì�7(3/27<�0�1,þ(´��+�

VWDY�P�QLþH 9é675$+$�$���

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� 0�QLþ�LQGLNXMH�YêVWUDåQp�KOiãHQt�$�����Ä7HSORWD�P�QLþH³��

x� 7HSORWD�FKODGLþH�P�QLþH�MH�S�tOLã�Y\VRNi�

3R]QiPND

�� 3RNXG�MH�VLJQiO�Ä9êVWUDKD�S�HNURþHQt�WHSORW\�P�QLþH³�Y\VOiQ�QD�Q�NWHURX�]��tGLFtFK
VYRUNRYQLF�P�QLþH��;�����(%������MH�Y\VtOiQ�V�ORJLFNRX�~URYQt�/�
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%LW����� VLJQiO�Å9ê675$+$�3�(.52þ(1Ì�7(3/27<�027258´��+�

VWDY�P�QLþH 9é675$+$�$���

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� 0�QLþ�LQGLNXMH�YêVWUDåQp�KOiãHQt�$�����Ä,QWHJUiO�,�W�PRWRUX³��

x� 3�L�QDVWDYHQt�3����!���
�� WHSORWD�PRWRUX�P��HQi�WHSORWQtP�VQtPDþHP�.7<���MH�Y\ããt�QHå�3����

x� 3�L�QDVWDYHQt�3���� ���
�� WHSORWD�PRWRUX�P��HQi�WHSORWQtP�VQtPDþHP�37&�MH�Y\ããt�QHå�SRYROHQi�

x� 3�L�QDVWDYHQt�3���� ���
�� 9êSRþWHP�VWDQRYHQp�WHSORWQt�]DWtåHQt�PRWRUX�Y�]iYLVORVWL�QD�W\SX�FKOD]HQt

PRWRUX��3������WHSHOQp�þDVRYp�NRQVWDQW��PRWRUX��3�����D�SRYROHQpP
WHSHOQpP�]DWtåHQt�PRWRUX��3�����S�HNURþLOR�PD[��KRGQRWX�

x� 3RNXG�QHEXGH�]DWtåHQt�VQtåHQR��GRMGH�SUDYG�SRGREQ��N�WHSHOQpPX�S�HWtåHQt
PRWRUX�

3R]QiPND

�� 3RNXG�MH�VLJQiO�Ä9êVWUDKD�S�HNURþHQt�WHSORW\�PRWRUX³�Y\VOiQ�QD�Q�NWHURX�]��tGLFtFK
VYRUNRYQLF�P�QLþH��;�����(%������MH�Y\VtOiQ�V�ORJLFNRX�~URYQt�/�

%LW����� VLJQiO�Å3258&+$�3�(.52þ(1Ì�7(3/27<�027258´��+�

VWDY�P�QLþH 3258&+$�)���

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� 0�QLþ�LQGLNXMH�SRUXFKRYp�KOiãHQt�)�����Ä3RYROHQi�WHSORWD�PRWRUX�S�HNWRþHQD³��

x� 3�L�QDVWDYHQt�3����!���
�� WHSORWD�PRWRUX�P��HQi�WHSORWQtP�VQtPDþHP�.7<���MH�Y\ããt�QHå�3����

x� 3�L�QDVWDYHQt�3���� ���
�� WHSORWD�PRWRUX�P��HQi�WHSORWQtP�VQtPDþHP�37&�MH�Y\ããt�QHå�SRYROHQi�

x� 3�L�QDVWDYHQt�3���� ���
�� 9êSRþWHP�VWDQRYHQp�WHSORWQt�]DWtåHQt�PRWRUX�Y�]iYLVORVWL�QD�W\SX�FKOD]HQt

PRWRUX��3������WHSHOQp�þDVRYp�NRQVWDQW��PRWRUX��3�����D�SRYROHQpP
WHSHOQpP�]DWtåHQt�PRWRUX��3�����S�HNURþLOR�PD[��KRGQRWX�

3R]QiPND

�� 3RNXG�MH�VLJQiO�Ä3RUXFKD�S�HNURþHQt�WHSORW\�PRWRUX³�Y\VOiQ�QD�Q�NWHURX�]��tGLFtFK
VYRUNRYQLF�P�QLþH��;�����(%������MH�Y\VtOiQ�V�ORJLFNRX�~URYQt�/�

%LW����� EH]�Yë]QDPX

~URYH��VLJQiOX /RJLFNi�~URYH��/



1DVWDYHQt�PQLÿH� 0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE�

����� 6LHPHQV�$*���%$��������������3=

%LW����� VLJQiO�Å3258&+$�02725�=$%/2.29É1́ ��+�

VWDY�P�QLþH 3258&+$�)���

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� 0�QLþ�LQGLNXMH�SRUXFKRYp�KOiãHQt�)�����Ä0RWRU�MH�]DEORNRYiQ³���2GFK\OND
VNXWHþQp�KRGQRW\�RWiþHN�S�HNURþLOD�VWDQRYHQRX�PH]��ELW���VWDYRYpKR�VORYD��
UHJXODþQt�REYRG\�MVRX�QD�PRPHQWRYpP�RPH]HQt��%������RWiþN\�MVRX�QLåãt�QHå���
MPHQRYLWp�KRGQRW\�D�E\OD�S�HNURþHQD�GRED�3����

3R]QiPND

�� 3RNXG�MH�VLJQiO�Ä3RUXFKD�PRWRU�]DEORNRYiQ³�Y\VOiQ�QD�Q�NWHURX�]��tGLFtFK
VYRUNRYQLF�P�QLþH��;�����(%������MH�Y\VtOiQ�V�ORJLFNRX�~URYQt�/�

%LW����� VLJQiO�Å3�(./(129$&Ì�67<.$þ�6(3187´��+�

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� 3�HGQDEtMHQt�MH�XNRQþHQR�D�MH�VHSQXW�S�HNOHQRYDFt�VW\NDþ��NWHUê�S�HPRVWLO
UHVLVWRU\��S�HV�NWHUp�VH�QDEtMt�NRQGHQ]iWRU�VWHMQRVP�UQpKR�PH]LREYRGX�P�QLþH�
7DWR�IXQNFH�MH�PRåQi�SRX]H�P�QLþ$��NWHUp�MVRX�Y\EDYHQ\�S�HNOHQRYDFtP
VW\NDþHP�

%LW����� X�PQLÿH�0RWLRQ�&RQWURO�QHPi�Yë]QDP

~URYH��VLJQiOX /RJLFNi�~URYH��/

%LW����� VLJQiO�Å3�('1$%Ì-(1Ì́ ��+�

VWDY�P�QLþH 3�('1$%Ë-(1Ë������

~URYH��VLJQiOX /RJLFNi�~URYH��+

Yê]QDP�VLJQiOX x� 3UREtKi�S�HGQDEtMHQt�VWHMQRVP�UQpKR�PH]LREYRGX�P�QLþH�SR�SRYHOX�Ä=$3³�
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6LHPHQV�$*���%$��������������3= ���

�� ÒGUåED

�� 0�QLþH�D�VW�tGDþH�NPLWRþWX�6,029(57�0$67(5'5,9(6�MVRX�]D�t]HQt�YêNRQRYp
HOHNWURQLN\�D�QD�Q�NWHUêFK�þiVWHFK�S�tVWURMH�VH�Y\VN\WXMt�Y\VRNi�QDS�Wt�

�� 9ãHFKQ\�SUiFH�QD�S�tVWURML�PXVt�EêW�SURYiG�Q\�Y�VRXKODVH�V�PtVWQtPL
EH]SHþQRVWQtPL�S�HGSLV\�D�]iNRQQêPL�~SUDYDPL��Y�1�PHFNX�MH�WR�VRXERU
S�HGSLV$�9%*�����3�LSRMHQt�P�QLþH��XYHGHQt�GR�SURYR]X�D�RGVWUD�RYiQt�SRUXFK
PRKRX�SURYiG�W�SRX]H�NYDOLILNRYDQt�SUDFRYQtFL��NWH�t�PXVHMt�EêW�G$NODGQ�
VH]QiPHQL�VH�YãHPL�YêVWUDåQêPL�SRN\Q\�D�SUDYLGO\�SUR�SURYiG�Qt�~GUåE\�SRGOH
WRKRWR�1iYRGX�N�REVOX]H�D�~GUåE��

�� 3�L�RSUDYiFK�D�YêP�QiFK�VH�VP�Mt�SRXåtYDW�MHQ�RULJLQiOQt�QiKUDGQt�GtO\�GRGDQp
YêUREFHP�

�� -H�QXWQp�GRGUåRYDW�S�HGHSVDQp�LQWHUYDO\�PH]L�NRQWURODPL�D�~GUåERX�D�SRN\Q\
VRXYLVHMtFt�V�~GUåERX�P�QLþH�D�YêP�QRX�GtO$�

�� 1D�NRQGHQ]iWRUHFK�YH�VWHMQRVP�UQpP�PH]LREYRGX�MH�SR�L�SR�RGSRMHQt�QDSiMHQt
P�QLþH�MLVWRX�GREX�MHãW��Y\VRNp�QDS�Wt��0�QLþ�MH�GRYROHQR�RWHY�tW�PLQLPiOQ���
PLQXW�SR�RGSRMHQt�RG�QDS�Wt��3�L�SUiFL�X�RWHY�HQpKR�P�QLþH�MH�W�HED�GiYDW�SR]RU
QD�YROQ��S�tVWXSQp�þiVWL�SRG�QDS�WtP��-H�SURWR�QXWQp�]DMLVWLW��DE\�QHGRãOR�N�GRW\NX
V�W�PLWR�þiVWPL�7DNp�S�L�QHWRþtFtP�VH�PRWRUX�VH�P$åH�QD�QiVOHGXMtFtFK�VYRUNiFK
Y\VN\WRYDW�QHEH]SHþQp�QDS�Wt�
�� S�tYRGQt�VYRUN\�SUR�S�LSRMHQt�Vt"RYpKR�QDS�Wt�8��/���9��/���:��/�
�� YêVWXSQt�VYRUN\�N�PRWRUX�8��7���9��7���:��7�
�� VLORYp�VYRUN\�PRWRUX
�� SURSRMHQt�VWHMQRVP�UQpKR�PH]LREYRGX�&���'�

�� -HVWOLåH�MH�]�Q�MDNpKR�G$YRGX�QXWQp�SURYiG�W�SUiFH�QD�]DSQXWpP�P�QLþL�
�� QHGRWêNHMWH�VH�þiVWt�SRG�QDS�WtP�
�� SRXåtYHMWH�MHQ�EH]SHþQp�D�GRE�H�Y\EUDQp�Qi�DGt�D�P��LFt�S�tVWURMH��W�OR

FKUD�WH�YKRGQêP�RFKUDQQêP�RG�YHP�
�� VW$MWH�QD�QHX]HPQ�Qp�D�L]RORYDQp�SRGORåFH��NWHUi�EXGH�RGSRYtGDW

SRåDGDYN$P�NODGHQêP�QD�SUDFRYQt�SURVW�HGt�S�L�SUiFL�VH�VRXþiVWNDPL��NWHUp
PRKRX�EêW�SRãNR]HQ\�HOHNWURVWDWLFNêP�SROHP�

�� 1HUHVSHNWRYiQt�XYHGHQêFK�YêVWUDK�P$åH�PtW�]D�QiVOHGHN�VPUW��W�åNp�~UD]\�QHER
]QDþQp�KPRWQp�ãNRG\�

9ê675$+$
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���� 6LHPHQV�$*���%$��������������3=

���� 9êP�QD�FKODGLFtKR�YHQWLOiWRUX

9HQWLOiWRU�Pi�WHFKQLFNRX�åLYRWQRVW�/���t��������KRGLQ�S�L�WHSORW��RNROt�����&��0XVt�EêW
SUDYLGHOQ��Y\P��RYiQ�S�HG�XSO\QXWtP�GRE\�MHKR�åLYRWQRVWL��DE\�VH�]DFKRYDOD
IXQNþQRVW�P�QLþH�

9HQWLOiWRU�MH�XPtVW�Q�YH�VSRGQt�þiVWL�P�QLþH�WDN��DE\�FKODGLO�YêNRQRYRX�þiVW�P�QLþH�

9HQWLOiWRU�MH�QDSiMHQ�]H�]GURMH����9�D�]DSRMHQ�WDN��åH�VH�UR]WRþt�QHER�Y\SQH�MDNPLOH
WHSORWD�FKODGLþH�S�HViKQH�VWDQRYHQRX�PH]�

������ 9êP�QD�FKODGLFtKR�YHQWLOiWRUX�P�QLþ$�D�VW�tGDþ$�ãt�N\����PP�Då����PP
i� 2GSRMWH�QDSiMHFt�QDS�Wt�P�QLþH�

i� 9\WiKQ�WH�QDSiMHFt�NRQHNWRU�;���

i� 9\KQ�WH�XSHY�RYDFt�SOHFKRYp�]iSDGN\�D�YHQWLOiWRU�Y\MP�WH�

i� 1RYê�YHQWLOiWRU�YORåWH�GR�P�QLþH�D�RKQ�WH�]S�W�SOHFKRYp�]iSDGN\��'EHMWH�QD�WR�
DE\�ãLSND�XPtVW�Qi�QD�YHQWLOiWRUX�VP��RYDOD�QDKRUX�D�FKODGLFt�Y]GXFK�SURXGLO
QDKRUX��GRYQLW��P�QLþH�

i� =DSRMWH�NRQHNWRU�;����.RQHNWRU�Pi�NOtþ��NWHUê�QHXPRåQt�]P�QLW�SRODULWX
QDSiMHFtKR�QDS�Wt�

������ 9êP�QD�FKODGLFtKR�YHQWLOiWRUX�P�QLþ$�D�VW�tGDþ$�ãt�N\�����PP
i� 2GSRMWH�QDSiMHFt�QDS�Wt�P�QLþH�

i� 9\ãURXEXMWH�XSHY�RYDFt�ãURXE\�YHQWLOiWRUX�D�YHQWLOiWRU�XYROQ�WH�

i� 2GSRMWH�QDSiMHFt�YRGLþH��3�HG�RGSRMHQtP�VL�SR]QDPHQHMWH�SR�DGt�YêYRG$�

i� 9HQWLOiWRU�Y\MP�WH�

i� 1RYê�YHQWLOiWRU�]DEXGXMWH�GR�P�QLþH�Y�REUiFHQpP�VOHGX�LQVWUXNFt��'EHMWH�QD�WR�
DE\�ãLSND�XPtVW�Qi�QD�YHQWLOiWRUX�VP��RYDOD�QDKRUX�D�FKODGLFt�Y]GXFK�SURXGLO
QDKRUX��GRYQLW��P�QLþH�

3RODULWD�QDSiMHFtKR�QDS�Wt�YHQWLOiWRUX�PXVt�EêW�GRGUåHQD��MLQDN�VH�YHQWLOiWRU�QHEXGH
RWiþHW��

'HPRQWiæ

0RQWiæ

'HPRQWiæ

0RQWiæ

32=1É0.$
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������ 9êP�QD�FKODGLFtKR�YHQWLOiWRUX�P�QLþ$�D�VW�tGDþ$�ãt�N\�����PP

9H�VSRGQt�þiVWL�P�QLþH�MVRX�XPtVW�Q\�GYD�FKODGLFt�YHQWLOiWRU\��9QLW�Qt�YHQWLOiWRU�FKODGt
HOHNWURQLNX��tGLFt�þiVWL��YHQWLOiWRU�FKODGLþH�RFKOD]XMH�FKODGLþ��QD�NWHUpP�MVRX
S�LãURXERYiQ\�WUDQ]LVWRU\�YêVWXSQtKR�VW�tGDþH�

2ED�YHQWLOiWRU\�MVRX�QDSiMHQ\�]�YQLW�QtKR�]GURMH����9��9HQWLOiWRU�FKODGLþH�MH�VStQiQ
SRGOH�WHSORW\�FKODGLþH�

i� 3�HG�YêP�QRX�VWDUpKR�YHQWLOiWRUX�RGSRMWH�QDSiMHFt�QDS�Wt�P�QLþH�

i� 8YROQ�WH�GYD�XSHY�RYDFt�ãURXE\�YS�HGX�QD�KRUQt�þiVWL�P�QLþH��8SHY�RYDFt
ãURXE\�QHQt�QXWQp�]FHOD�Y\ãURXERYDW��3�tVWXS�NH�VORW$P�UR]ãL�XMtFtFK�GHVHN�MH
PRåQê�SR�XYROQ�Qt�þHOQtKR�NU\WX�P�QLþH�

i� 2SDWUQ��Y\NORSWH�þHOQt�NU\W�Y�~KOX�DVL�����VP�UHP�N�VRE��

i� 8YROQ�WH�]iPHN�SURSRMRYDFtKR�NDEHOX��tGLFtFK�REYRG$�YHGOH�YêNRQRYp
VYRUNRYQLFH�

i� 9\NORSWH�þHOQt�NU\W�]FHOD�YHQ�D�RGHMP�WH�KR�

i� 2GSRMWH�QDSiMHFt�NRQHNWRU�;���YHQWLOiWRUX�

i� 9\ãURXEXMWH�þW\�L�XSHY�RYDFt�ãURXE\�YHQWLOiWRUX�D�YHQWLOiWRU�Y\MP�WH�

i� 1RYê�YHQWLOiWRU�]DEXGXMWH�GR�P�QLþH�Y�REUiFHQpP�VOHGX�LQVWUXNFt��'EHMWH�QD�WR�
DE\�ãLSND�XPtVW�Qi�QD�YHQWLOiWRUX�VP��RYDOD�GRYQLW��P�QLþH�

i� 3�HG�YêP�QRX�VWDUpKR�YHQWLOiWRUX�RGSRMWH�QDSiMHFt�QDS�Wt�P�QLþH�

i� 9\ãURXEXMWH�þW\�L�XSHY�RYDFt�ãURXE\�YHQWLOiWRUX�

i� 2GSRMWH�QDSiMHQt�YHQWLOiWRUX

i� 9HQWLOiWRU�Y\MP�WH�

i� 1RYê�YHQWLOiWRU�]DEXGXMWH�GR�P�QLþH�Y�REUiFHQpP�VOHGX�LQVWUXNFt��'EHMWH�QD�WR�
DE\�ãLSND�XPtVW�Qi�QD�YHQWLOiWRUX�VP��RYDOD�QDKRUX�D�FKODGLFt�Y]GXFK�SURXGLO
QDKRUX��GRYQLW��P�QLþH�

3RODULWD�QDSiMHFtKR�QDS�Wt�YHQWLOiWRUX�PXVt�EêW�GRGUåHQD��MLQDN�VH�YHQWLOiWRU�QHEXGH
RWiþHW��

9HQWLOiWRU��tGtFt
HOHNWURQLN\

9HQWLOiWRU�FKODGLÿH

32=1É0.$
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���� 6LHPHQV�$*���%$��������������3=

PtVWR�QD�SR]QiPN\



0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE� )RUPRYiQt

6LHPHQV�$*���%$��������������3= ����

��� )RUPRYiQt�NRQGHQ]iWRU$�PH]LREYRGX

3RNXG�E\O�P�QLþ�VNODGRYiQ�QHER�SRNXG�E\O�SURYR]�P�QLþH�S�HUXãHQ�SR�GREX�GHOãt�QHå
MHGHQ�URN��PXVt�EêW�NRQGHQ]iWRU\�VWHMQRVP�UQpKR�PH]LREYRGX�]QRYX�]IRUPRYiQ\�
3RNXG�VH�]IRUPRYiQt�QHSURYHGH��P$åH�GRMtW�SR�]DSQXWt�P�QLþH��NWHUê�QHE\O�GpOH�QHå
MHGHQ�URN�Y�SURYR]X��N�MHKR�SRãNR]HQt�

9�S�tSDG���åH�P�QLþ�MH�XYiG�Q�GR�FKRGX�GR�GRE\�MHGQRKR�URNX�RG�GDWD�YêURE\��QHQt
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��� 3RUXFKRYi�D�YêVWUDåQi�KOiãHQt

����� 3RUXFKRYi�KOiãHQt

.H� NDåGpPX� SRUXFKRYpPX� KOiãHQt� MH� PRåQp� ]MLVWLW� GRSO�XMtFt� LQIRUPDFH�� NWHUp� MVRX
XORåHQ\�Y�QiVOHGXMtFtFK�SDUDPHWUHFK�

x�U��� þtVOR�SRUXFK\

x�U��� XS�HVQ�Qt�SRUXFK\

x�U��� VH]QDP�SRSLV$�SRUXFK�S�tVOXãQêFK�N�þtVOX�SRUXFK\�D�LQGH[X

x�3��� SRþHW�S�tSDG$�SRUXFK

x�U��� GRED�Y]QLNX�SRUXFK\

1HSRWYUGt�OL� VH� S�HG� Y\SQXWtP� P�QLþH� SRUXFKRYp� KOiãHQt�� REMHYt� VH� WRWR� SRUXFKRYp
KOiãHQt�SR�QiVOHGQpP�]DSQXWt� �S�LSRMHQt� QDSiMHFtKR� QDS�Wt�� RS�W��0�QLþ� QHQt�PRåQp
EH]�SRWYU]HQt�SRUXFKRYpKR�KOiãHQt��W]Y��ÄNYLWRYiQt³��XYpVW�GR�FKRGX��-HGLQRX�YêMLPNRX
MH�PRåQRVW��åH�Y�S�tSDG��SRWODþHQt�XUþLWêFK�SRUXFKRYpKR�KOiãHQt�X�P�QLþH�E\OD�]YROHQD
IXQNFH� DXWRPDWLFNpKR� ]QRYX]DSQXWt� SR� REQRYHQt� GRGiYN\� HOHNWULFNp� HQHUJLH� �YL]� Wpå
3�����

3RUXFKRYi�KOiäHQt

þtVOR
SRUXFK\

1i]HY�SRUXFK\ 2GVWUDQQt�SRUXFK\

)��� åiGQp�]SWQp�KOiäHQt�RG�KODYQtKR�VW\NDÿH

7DWR�YêVWUDKD�Pi�VP\VO�MHQ�WHKG\��MH�OL
SURMHNWRYiQR�]S�WQp�KOiãHQt�RG�KODYQtKR
VW\NDþH��3R�SRYHOX�N�]DSQXWt�QHS�LãOR�E�KHP
þDVRYpKR�LQWHUYDOX�GDQpKR�REVDKHP
SDUDPHWUX�3����åiGQp�]S�WQp�KOiãHQt�RG
KODYQtKR�VW\NDþH�

�� =NRQWUROXMWH�Wpå�VP\þNX�]S�WQpKR�KOiãHQt�RG�KODYQtKR
VW\NDþH��SRS���VP\þNX�]S�WQpKR�KOiãHQt�RG�]GURMH
EX]HQt�

�� =NRQWUROXMWH�QDVWDYHQt�SDUDPHWUX�3�����]GURM��tGLFtKR
VLJQiOX�XUþHQpKR�QD�Y\YROiQt�]S�WQpKR�KOiãHQt�Ä�t]HQt
KODYQtKR�VW\NDþH³��

�� 3URGOXåWH�GREX�SURGOHY\�3����

)��� 3�HGQDEtMHQt

1HSRGD�LOR�VH�GRViKQRXW�PLQLPiOQt�KRGQRW\
QDS�Wt�Y�PH]LREYRGX�QHER�E\OD�S�HNURþHQD
PD[LPiOQt�GRED�S�HGQDEtMHQt���V�

�� =NRQWUROXMWH�YHOLNRVW�QDSiMHFtKR�QDS�Wt�

�� +RGQRWD�QDS�Wt�Y�PH]LREYRGX�QHGRViKOD�����VRXþLQX
QDSiMHFtKR�QDS�Wt��3�����[������X�P�QLþH�NPLWRþWX
QHER�����3����X�VW�tGDþH�NPLWRþWX�

�� =NRQWUROXMWH�VSUiYQê�NyG�P�QLþH�3����SRGOH
REMHGQDFtKR�þtVOD�

)��� 3�HSWt�Y�QDS#RYpP�PH]LREYRGX
1DS�Wt�Y�PH]LREYRGX�P�QLþH�S�HViKOR
KRGQRWX�����9�

�� =NRQWUROXMWH�KRGQRWX�QDSiMHFtKR�QDS�Wt�D�Wpå�SDUDPHWU
3�����QDSiMHFt�QDS�Wt�P�QLþH��

�� 0�QLþ�SUDFXMH�Y�JHQHUiWRULFNpP�UHåLPX�EH]�PRåQRVWL
UHNXSHURYDW�HQHUJLL�]S�W�GR�VtW��

�� /Håt�OL�KRGQRWD�QDSiMHFtKR�QDS�Wt�P�QLþH�QD�KRUQt
KUDQLFL�WROHUDQFH��P$åH�EêW�SRUXFKRYp�KOiãHQt�)���
Y\YROiQR�S�L�SOQpP�]DWtåHQt�P�QLþH�D�YêSDGNX�MHGQp
Ii]H�

�� =Y\ãWH�KRGQRWX�SDUDPHWUX�3�����GRED�SRNOHVX
IUHNYHQFH��
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3RUXFKRYi�KOiäHQt

þtVOR
SRUXFK\

1i]HY�SRUXFK\ 2GVWUDQQt�SRUXFK\

)��� 3RGSWt�Y�QDS#RYpP�PH]LREYRGX
+RGQRWD�QDS�Wt�Y�QDS�"RYpP�PH]LREYRGX
SRNOHVOD�SRG�PLQLPiOQt�GRYROHQRX�KRGQRWX
����MPHQRYLWp�KRGQRW\�����[�������[�3�����
9\VN\WO�VH�NUiWNRGREê�YêSDGHN�GRGiYN\
HOHNWULFNp�HQHUJLH��NWHUê�E\O�UR]SR]QiP�Då�SR
REQRYHQt�GRGiYN\�HQHUJLH�

�� =NRQWUROXMWH�

��KRGQRWX�SDUDPHWUX�3�����QDSiMHFt�QDS�Wt�P�QLþH�

��YVWXSQt�XVP�U�RYDþ

��VWHMQRVP�UQê�PH]LREYRG�

)��� 1DGSURXG

%\OD�S�HNURþHQD�KRGQRWD�PD[LPiOQtKR
SURXGX�
)i]L��YH�NWHUp�GRãOR�N�S�HNURþHQt�SURXGX
XUþXMH�SDUDPHWU�U�����+RGQRWD�MH�ELQiUQ�
NyGRYiQD��W]Q��SRNXG�GRãOR�N�S�HNURþHQt�YH
YtFH�Ii]tFK�VRXþDVQ���QtåH�XYHGHQp�KRGQRW\
VH�Y]iMHPQ��VþtWDMt�
U���� ����Ii]H�8���ELW����U����� ��
U���� ����Ii]H�9���ELW����U����� ��
U���� ����Ii]H�:���ELW����U����� ��

�� =NRQWUROXMWH�

��YêVWXS�P�QLþH�QD�]NUDW�PH]L�Ii]HPL�QHER�QD�]HPQt�]NUDW

��]GD�QHQt�PRWRU�PHFKDQLFN\�S�HWtåHQ

��]GD�YêNRQ�P�QLþH�RGSRYtGi�YêNRQX�PRWRUX

��]GD�QHMVRX�QD�SRKRQ�NODGHQ\�S�tOLã�YHONp�G\QDPLFNp
SRåDGDYN\�

)��� 0RWRU�MH�]DEORNRYiQ

0RWRU�MH�]DEORNRYiQ�QHER�S�HãHO�]D�ERG
]YUDWX�SUDYG�SRGREQ��]�QiVOHGXMtFtFK
G$YRG$�
��S�tOLã�YHONp�VWDWLFNp�]DWtåHQt�SRKRQX
��S�tOLã�U\FKOê�QiU$VW�þL�SRNOHV�YêVWXSQt
IUHNYHQFH�QHER�S�tOLã�YHONi�D�U\FKOi�]P�QD
]DWtåHQt
��MVRX�FK\EQ��QDVWDYHQ\�SDUDPHWU\�VQtPDþH
RWiþHN
��]�G$YRG$�UXãHQt�QD�S�tYRGX�VQtPDþH�RWiþHN
�QDS���QHS�LSRMHQp�VWtQ�Qt�NDEHOX�

3RUXFKD�VH�REMHYt�Då�SR�XSO\QXWt�GRE\
QDVWDYHQp�3�����SURGOHYD�PH]L�KOiãHQtP
ÄGRVDåHQt�RGFK\ON\�PH]L�VNXWHþQRX�D
SRåDGRYDQRX�KRGQRWRX�RWiþHN³�D�KOiãHQtP
ÄPRWRU�MH�]DEORNRYiQ�QHER�]D�ERGHP
]YUDWX³��

6RXþDVQ��V�SRUXFKRYêP�KOiãHQtP�MH
QDVWDYHQ�ELQHNWRU�%������VWDYRYp�VORYR����ELW
����U�����

=GD�MH�SRKRQ�]DEORNRYiQ�QHER�S�HNURþLO�ERG
]YUDWX�]iYLVt�QD�SDUDPHWUHFK�3�����UR]GtO
PH]L�VNXWHþQRX�D�SRåDGRYDQRX�KRGQRWRX
RWiþHN��D�3�����PLQ��GRED�WUYiQt�UR]GtOX�PH]L
VNXWHþQRX�D�SRåDGRYDQRX�KRGQRWRX��
3RUXFKRYp�KOiãHQt�O]H�RYOLYQLW�SDUDPHWUHP
3����

8�]S$VREX�UHJXODFH�Q�I��YHNWRURYp��t]HQt��MH
PRåQêP�G$YRGHP�YêVN\WX�SRUXFK\�GRVDåHQt
PH]H�PRPHQWRYpKR�RPH]HQt��%�����

3�L�8�I��t]HQt�PXVt�EêW�DNWLYRYiQ�UHJXOiWRU�,PD[
�3�����

�� 6QLåWH�YHOLNRVW�]iW�åH�

�� 8YROQ�WH�PHFKDQLFNRX�QHER�HOHNWURPDJQHWLFNRX
EU]GX�

�� =Y\ãWH�KRGQRWX�SURXGRYpKR�RPH]HQt�

�� 3URGOXåWH�GREX�SURGOHY\��3�����PH]L�KOiãHQtP
ÄGRVDåHQt�RGFK\ON\�PH]L�VNXWHþQRX�D�SRåDGRYDQRX
KRGQRWRX�RWiþHN³�D�KOiãHQtP�ÄPRWRU�MH�]DEORNRYiQ
QHER�]D�ERGHP�]YUDWX³�

�� =Y�WãHWH�SiVPR�RGFK\ON\��3�����PH]L�VNXWHþQRX
D�SRåDGRYDQRX�KRGQRWRX�RWiþHN�

�� 3�L��t]HQt�8�I�SURGOXåWH�GREX�UR]E�KX�3����D
]NRQWUROXMWH�QDVWDYHQt�FKDUDNWHULVWLN\�8�I�
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3RUXFKRYi�KOiäHQt

þtVOR
SRUXFK\

1i]HY�SRUXFK\ 2GVWUDQQt�SRUXFK\

)��� %H]SHÿQë�6723�MH�DNWLYQt �� =NRQWUROXMWH��]GD�VStQDþ�EH]SHþQê�6723���;���������
MH�VHSQXW�

)��� 3RYROHQi�WHSORWD�PRWRUX�S�HNURÿHQD
3RYROHQi�PD[LPiOQt�KRGQRWD�WHSORW\�PRWRUX
E\OD�S�HNURþHQD�

U���� ����PD[��WHSORWD�PRWRUX�E\OD
S�HNURþHQD
U���� ����]NUDW�PH]L�S�tYRG\�VQtPDþH�WHSORW\
QHER�YDGQê�VQtPDþ�WHSORW\
U���� ����S�HUXãHQp�S�tYRG\�VQtPDþH�WHSORW\
QHER�YDGQê�VQtPDþ�WHSORW\
U���� ����S�HUXãHQp�S�tYRG\�VQtPDþH�WHSORW\
QHER�S�HNURþHQt�PH]Qt�KRGQRW\�]H�VQtPDþH
WHSORW\

�� =NRQWUROXMWH��]GD�PRWRU�QHQt�S�HW�åRYiQ�D�]GD�IXQJXMH
VSUiYQ��YHQWLODFH��$NWXiOQt�KRGQRWX�WHSORW\�PRWRUX�O]H
S�HþtVW�]�SDUDPHWUX�U�����WHSORWD�PRWRUX���SRX]H�S�L
SRXåLWt�OLQHiUQtKR�VQtPDþH�WHSORW\�.7<����

�� =NRQWUROXMWH�KRGQRWX�SDUDPHWUX�3�����SUDKRYi�WHSORWD
SRUXFKRYpKR�KOiãHQt�ÄSRYROHQi�WHSORWD�PRWRUX
S�HNURþHQD³��

�� =NRQWUROXMWH�YVWXS�WHUPLVWRUX�.7<���QD�VYRUNiFK
UR]ãL�XMtFt�GHVN\�QD�]NUDW�PH]L�VYRUNDPL�D�QD
S�HUXãHQt�S�tYRGQtFK�YRGLþ$�

�� =NRQWUROXMWH�FKOD]HQt�PRWRUX���YHQWLOiWRU��]DWtåHQt
PRWRUX�

)��� 0RWRU�,�W

%\OD�S�HNURþHQD�KRGQRWD�RWHSORYDFtKR
LQWHJUiOX�,�W�PRWRUX��0RWRU�MH�S�L�SURYR]X
S�HWtåHQ�

�� =NRQWUROXMWH�QDVWDYHQt�SDUDPHWUX�3�����WHSHOQi
þDVRYi�NRQVWDQWD�7��PRWRUX��

�� =NRQWUROXMWH�QDVWDYHQt�SDUDPHWUX�3������

�� 7HSHOQp�]DWtåHQt�PRWRUX�,�W�MH�NRQWURORYiQR�S�L
QDVWDYHQt�3���! ���V�D�S�L�3���!����&��.RQWUROX
WHSHOQpKR�]DWtåHQt�O]H�Y\SQRXW�S�L�QDVWDYHQt
3�������V�

)��� 3RYROHQi�WHSORWD�PQLÿH�S�HNURÿHQD

3RYROHQi�PD[LPiOQt�KRGQRWD�WHSORW\�P�QLþH
E\OD�S�HNURþHQD�
U���� ����PD[��WHSORWD�FKODGLþH�P�QLþH�E\OD
S�HNURþHQD
U���� ����WHSORWQt�þLGOR�����S�tYRG\�RG�þLGOD
MVRX�SRãNR]HQp��S�HUXãHQp��]NUDWRYDQp�
QHER�þLGOR�WHSORW\�MH�SRãNR]HQR
U���� �����WHSORWQt�þLGOR�����S�tYRG\�RG�þLGOD
MVRX�SRãNR]HQp��S�HUXãHQp��]NUDWRYDQp�
QHER�þLGOR�WHSORW\�MH�SRãNR]HQR
U���� �����WHSORWQt�þLGOR�����S�tYRG\�RG�þLGOD
MVRX�SRãNR]HQp��S�HUXãHQp��]NUDWRYDQp�
QHER�þLGOR�WHSORW\�MH�SRãNR]HQR
U���� �����WHSORWQt�þLGOR�����S�tYRG\�RG�þLGOD
MVRX�SRãNR]HQp��S�HUXãHQp��]NUDWRYDQp�
QHER�þLGOR�WHSORW\�MH�SRãNR]HQR

�� =NRQWUROXMWH�S�tYRG�FKODGLFtKR�Y]GXFKX��MHKR�WHSORWX
D�WHSORWX�RNROt��3�L�WHSORW��!����&�MH�QXWQp�UHGXNRYDW
]DWtåHQt�P�QLþH�

�� =NRQWUROXMWH�

��]GD�MH�S�LSRMHQ�YHQWLOiWRU��(��D�]GD�VH�RWiþt�YH�VSUiYQpP
VP�UX

��]GD�QHMVRX�]PHQãHQ\�RWYRU\�ViQt�D�YêIXNX�FKODGLFtKR
Y]GXFKX�QHþLVWRWDPL

��þLGOR�WHSORW\�S�LSRMHQp�QD�VYRUNRYQLFL��;���



3RUXFKRYi�D�YëVWUDæQi�KOiäHQt� 0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE�

����� 6LHPHQV�$*���%$��������������3=

3RUXFKRYi�KOiäHQt

þtVOR
SRUXFK\

1i]HY�SRUXFK\ 2GVWUDQQt�SRUXFK\

)��� 3�HNURÿHQt�Å8&(´�WUDQ]LVWRUX�VStQDMtFtKR
NODGQpKR�QDSWt

9�REYRGX�Ii]H�/���KRUQtKR�VStQDþH��E\OR
SURYHGHQR�RGHSQXWt�]�G$YRGX�YêVN\WX
QHVSUiYQp�KRGQRW\�QDS�Wt�8&(��QDS���YHONp
QDS�Wt�8&(�QD�VHSQXWpP�WUDQ]LVWRUX�QHER
PDOp�QD�QHVHSQXWpP��

�� =NRQWUROXMWH�

��]GD�VH�Y�REYRGX�Ii]H�/��PRWRUX�QHY\VN\WO�]NUDW��SRS��
]HPQt�]NUDW

3RX]H�X�VW�tGDþ$�NRPSDNWQtKR�SURYHGHQt�
��]NRQWUROXMWH��]GD�VStQDþ�EH]SHþQê�6723�QHQt�UR]HSQXW
�VYRUN\�;���������

)��� 3�HNURÿHQt�Å8&(´�WUDQ]LVWRUX�VStQDMtFtKR
]iSRUQp�QDSWt

9�REYRGX�Ii]H�/���GROQtKR�VStQDþH��E\OR
SURYHGHQR�RGHSQXWt�]�G$YRGX�YêVN\WX
QHVSUiYQp�KRGQRW\�QDS�Wt�8&(��QDS���YHONp
QDS�Wt�8&(�QD�VHSQXWpP�WUDQ]LVWRUX�QHER
PDOp�QD�QHVHSQXWpP��

�� =NRQWUROXMWH�

��]GD�VH�Y�REYRGX�Ii]H�/��PRWRUX�QHY\VN\WO�]NUDW��SRS��
]HPQt�]NUDW

3RX]H�X�VW�tGDþ$�NRPSDNWQtKR�SURYHGHQt�
��]NRQWUROXMWH��]GD�VStQDþ�EH]SHþQê�6723�QHQt�UR]HSQXW
�VYRUN\�;���������

)��� 3�HNURÿHQt�Å8&(´�WUDQ]LVWRUX�EU]GQp
MHGQRWN\

9�REYRGX�Ii]H�/���VStQDþH�EU]GQpKR�RGSRUX�
E\OR�SURYHGHQR�RGHSQXWt�]�G$YRGX�YêVN\WX
QHVSUiYQp�KRGQRW\�QDS�Wt�8&(��QDS���YHONp
QDS�Wt�8&(�QD�VHSQXWpP�WUDQ]LVWRUX�QHER
PDOp�QD�QHVHSQXWpP��

�� =NRQWUROXMWH�

��]GD�VH�Y�REYRGX�Ii]H�/��PRWRUX�QHY\VN\WO�]NUDW��SRS��
]HPQt�]NUDW

3RX]H�X�VW�tGDþ$�NRPSDNWQtKR�SURYHGHQt�
��]NRQWUROXMWH��]GD�VStQDþ�EH]SHþQê�6723�QHQt�UR]HSQXW
�VYRUN\�;���������

)��� &K\ED�P�HQt�QDSWt

3�L�P��HQt�QDS�Wt�VH�Y\VN\WOD�QHVSUiYQi
KRGQRWD�
U���� ���QHQt�PRåQp�Y\NRPSHQ]RYDW�RIVHW�YH
Ii]L�/�
U���� ���QHQt�PRåQp�Y\NRPSHQ]RYDW�RIVHW�YH
Ii]L�/�
U���� ���QHQt�PRåQp�Y\NRPSHQ]RYDW�RIVHW�YH
Ii]tFK�/��D�/�
U���� ����QHQt�PRåQi�DXWRPDWLFNi
NRPSHQ]DFH�RIVHWX�DQDORJRYêFK�YVWXS$
P��HQt�QDS�Wt

�� -H�PRåQp��åH�GRãOR�N�GHIHNWX�Y�REYRGHFK�P��HQt
QDS�Wt�

�� -H�PRåQp��åH�GRãOR�N�SRUXãH�XVP�U�RYDþH��QH]DYtUDMt
VH�XVP�U�RYDFt�W\ULVWRU\��

)��� ([WHUQt�SRUXFKD�ÿ���

%\OD�DNWLYRYiQD�H[WHUQt�SRUXFKD�þ����

�� =NRQWUROXMWH�

��]GD�REYRG\�S�LSRMHQp�NH�YVWXSX�H[WHUQt�SRUXFK\�QHMVRX
DNWLYRYiQ\

��]GD�QHMVRX�S�HUXãHQ\�YRGLþH�N�ELQiUQtPX�YVWXSX�H[WHUQt
SRUXFK\

��KRGQRWX�SDUDPHWUX�3�����]GURM��tGLFtKR�VLJQiOX�ÄH[WHUQt
SRUXFKD��³��

)��� ([WHUQt�SRUXFKD�ÿ���

%\OD�DNWLYRYiQD�H[WHUQt�SRUXFKD�þ����

�� =NRQWUROXMWH�

��]GD�REYRG\�S�LSRMHQp�NH�YVWXSX�H[WHUQt�SRUXFK\�QHMVRX
DNWLYRYiQ\

��]GD�QHMVRX�S�HUXãHQ\�YRGLþH�N�ELQiUQtPX�YVWXSX�H[WHUQt
SRUXFK\

��KRGQRWX�SDUDPHWUX�3�����]GURM��tGLFtKR�VLJQiOX�ÄH[WHUQt
SRUXFKD��³��
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3RUXFKRYi�KOiäHQt

þtVOR
SRUXFK\

1i]HY�SRUXFK\ 2GVWUDQQt�SRUXFK\

)��� 9ëSDGHN�QDSWt�S�L�XNOiGiQt�SDUDPHWUX

3�L�XNOiGiQt�QRYp�KRGQRW\�SDUDPHWUX�GRãOR�N
YêSDGNX�QDSiMHFtKR�QDS�Wt��tGLFtFK�REYRG$�

�� =QRYX�]DGHMWH�KRGQRWX�SDUDPHWUX��ýtVOR�FK\EQ�
]DSVDQpKR�SDUDPHWUX�XGiYi�U����

)��� &K\EQë�SURYR]Qt�VWDY �� &K\ED��tGLFt�HOHNWURQLN\��9\P��WH�P�QLþ�

)��� &K\ED�S�L�XNOiGiQt�GR�SDPWL�((3520

3�L�XNOiGiQt�KRGQRW�GR�SDP�WL�((3520�VH
Y\VN\WOD�FK\ED�

�� &K\ED��tGLFt�HOHNWURQLN\��9\P��WH�P�QLþ�

)��� 9ëSRÿHWQt�ÿDV

'RãOR�N�SUREOpP$P�V�YêSRþHWQtP�þDVHP�

�� =PHQãHWH�YêSRþHWQt�]DWtåHQt�PLNURSURFHVRUX��6QLåWH
KRGQRWX�SDUDPHWUX�3�����VStQDFt�NPLWRþHW�
D�]NRQWUROXMWH�KRGQRWX�SDUDPHWUX�U�����UH]HUYD
YêSRþHWQtKR�YêNRQX��

�� 3URGOXåWH�GREX�Y]RUNRYiQt�YROQêFK�IXQNþQtFK�EORN$�

)��� 3�HUXäHQt�NRPXQLNDFH�PH]L�SURFHVRU\

,QWHUQt�NRPXQLNDFH�PH]L�VLJQiORYêP
SURFHVRUHP�D��tGLFtP�SURFHVRUHP�E\OD
S�HUXãHQD�

�� =PHQãHWH�YêSRþHWQt�]DWtåHQt�PLNURSURFHVRUX��6QLåWH
KRGQRWX�SDUDPHWUX�3�����VStQDFt�NPLWRþHW���0RKOR
GRMtW�N�S�HNURþHQt�GRE\�YêSRþHWQtKR�þDVX�

�� &K\ED��tGLFt�HOHNWURQLN\��9\P��WH�P�QLþ�

)��� 3URSRMHQt�%,&2

&K\ED�Y�SURSRMHQt�EORN$�ELQHNWRU���NRQHNWRU�

U����!������FK\ED�Y�SURSRMHQt�VZ�NRQHNWRU$
U����!������FK\ED�Y�SURSRMHQt�VZ�ELQHNWRU$
U���� ������WDEXOND�SURSRMHQt�PH]L
VLJQiORYêP�D��tGLFtP�SURFHVRUHP�MH
S�HSOQ�QD

�� 9\SQ�WH�D�]QRYX�]DSQ�WH�QDSiMHQt��tGLFtFK�REYRG$�

�� =YROWH�WRYiUQt�QDVWDYHQt�P�QLþH�D�]QRYX�QDVWDYWH
YãHFKQ\�SDUDPHWU\�

�� &K\ED��tGLFt�HOHNWURQLN\��9\P��WH�P�QLþ�

�� 6QLåWH�SRþHW�SURSRMHQt�PH]L�VLJQiORYêP�SURFHVRUHP�D
�tGLFtP�SURFHVRUHP��W]Q��QDVWDYWH�NRQHNWRU\
SURSRMXMtFt�Y]iMHPQ��QiVOHGXMtFt�REYRG\�QD�QXOX�
]DGiYiQt�åiGDQp�KRGQRW\��SRORKRYê�UHJXOiWRU�
RWiþNRYê�UHJXOiWRU��RPH]HQt�D�VQtPiQt�PRPHQWX��
SURXGRYê�UHJXOiWRU��REYRG\��NWHUp�]SUDFRYiYi
VLJQiORYê�SURFHVRU��V�RVWDWQtPL�REYRG\��QDS���YVWXS\�D
YêVWXS\��WUDVRYDFt�SDP�"��YROQp�IXQNþQt�EORN\�DSRG�

)��� +DUGZDURYi�FK\ED�S�tVWXSX�N�UR]äL�XMtFt
GHVFH

9\VN\WOD�VH�KDUGZDURYi�FK\ED�S�L�S�tVWXSX
N�UR]ãL�XMtFt�GHVFH�

�� &K\ED��tGLFt�HOHNWURQLN\��9\P��WH�P�QLþ�

�� 3�H]NRXãHMWH�VSUiYQp�]DVXQXWt�UR]ãL�XMtFtFK�GHVHN�Y
NRQHNWRUX�GHVN\��tGLFt�HOHNWURQLN\�

�� 9\P��WH�UR]ãL�XMtFt�GHVNX�

)��� &K\ED�S�L�SRYHOX�N�]iSLVX�SDUDPHWUX

9\VN\WOD�VH�FK\ED�S�L�SRYHOX�N�]iSLVX
SDUDPHWUX�Y�REYRGHFK�VLJQiORYpKR
SURFHVRUX�

�� 2SDNXMWH�þLQQRVW��SRNXG�VH�FK\ED�]QRYX�REMHYt�
Y\P��WH�P�QLþ�
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3RUXFKRYi�KOiäHQt

þtVOR
SRUXFK\

1i]HY�SRUXFK\ 2GVWUDQQt�SRUXFK\

)��� &K\ED�VQtPDÿH�RWiÿHN

'RãOR�N�SRUXãH�VQtPDþH�RWiþHN�QHER�MHKR
SURSRMHQt�

��VLJQiO�]�UHVROYHUX�Pi�PDORX�DPSOLWXGX

��FK\ED�S�L�S�HQRVX�VpULRYêFK�GDW�SR�VE�UQLFL
66,�(Q'DW�S�L�SRXåLWt�DEVROXWQtKR�VQtPDþH
SRORK\

U����������6QtPDþ�RWiþHN�PRWRUX�

U����!�����([WHUQt�VQtPDþ�RWiþHN�PRWRUX�

5HVROYHURYê�VQtPDþ�RWiþHN��RSWLFNê�VQtPDþ�RWiþHN�

U���� ���6LJQiO�]�UHVROYHUX�FK\Et

U���� ����,QLFLDOL]DþQt�VLJQiO�QHER�VLJQiO�&�'�RSWLFNpKR
VQtPDþH�FK\Et

�� 9\]NRXãHMWH�S�tS��Y\P��WH�VQtPDþ�RWiþHN�

�� =NRQWUROXMWH�S�tYRGQt�YRGLþH�N�VQtPDþL�RWiþHN�

�� 3URY��WH�VSUiYQp�X]HPQ�Qt�VWtQ�Qt�NDEHOX�VQtPDþH
RWiþHN�

�� =NRQWUROXMWH�VSUiYQp�QDVWDYHQt�SDUDPHWU$�NRQILJXUDFH
VQtPDþH�

U���� ����1XORYê�LPSXOV�RSWLFNpKR�VQtPDþH�MH�PLPR
SRYROHQê�UR]VDK�

U���� ����1XORYê�LPSXOV�FK\Et�

U���� ����6QtPDþ�RWiþHN�QHPi�QDSiMHQt�

�� 9\]NRXãHMWH�S�tS��Y\P��WH�VQtPDþ�RWiþHN�

�� 3URY��WH�QDSiMHQt�VQtPDþH��S�tS���]GD�QHQt�QDSiMHQt
]NUDWRYDQp�

�� 9\SQ�WH�QDSiMHQt��tGLFt�HOHNWURQLN\�D�]QRYX�]DSQ�WH�

�� =QRYX�QDVWDYWH�YãHFKQ\�SDUDPHWU\�NRQILJXUDFH
VQtPDþH�RWiþHN�

U���� ����&K\Et�VLJQiO�]H�VQtPDþH�RWiþHN��SRS���FK\Et
VLJQiO�&�'�

�� =NRQWUROXMWH�S�tYRGQt�YRGLþH�N�VQtPDþL�RWiþHN�

�� =NRQWUROXMWH��]GD�MVWH�SRXåLOL�VSUiYQê�W\S�NDEHOX�
2SWLFNê�VQtPDþ�RWiþHN�D�YtFHRWiþNRYê�VQtPDþ�MVRX
SURSRMHQ\�U$]QêPL�W\S\�NDEHO$��

�� 9\P��WH�VQtPDþRYRX�GHVNX�6%5�6%0�

�� &K\ED��tGLFt�HOHNWURQLN\��9\P��WH�P�QLþ�

�� 9\SQ�WH�QDSiMHQt��tGLFt�HOHNWURQLN\�D�]QRYX�]DSQ�WH�

�� =QRYX�QDVWDYWH�YãHFKQ\�SDUDPHWU\�NRQILJXUDFH
VQtPDþH�RWiþHN�

$EVROXWQt�VQtPDþ�RWiþHN�

U���� ����&K\ED�NRQWUROQtKR�VRXþWX��&5&��QHER�SDULW\�S�L
S�HQRVX�GDW

U���� ����3�HNURþHQt�þDVRYpKR�LQWHUYDOX�(Q'DW�

U���� ����2EHFQi�FK\ED�

U���� ����3�HNURþHQt�GRE\�SUR�LQLFLDOL]DFL�

�� =NRQWUROXMWH�QDVWDYHQt�NRQILJXUDFH�VQtPDþH�3����

�� =NRQWUROXMWH�S�tYRGQt�YRGLþH�N�VQtPDþL�RWiþHN�

�� 9\]NRXãHMWH�S�tS��Y\P��WH�VQtPDþ�RWiþHN�

�SRNUDþRYiQt�QD�QiVOHGXMtFt�VWUDQ��
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3RUXFKRYi�KOiäHQt

þtVOR
SRUXFK\

1i]HY�SRUXFK\ 2GVWUDQQt�SRUXFK\

)���
�SRNUD�
þRYiQt�

�� 9\P��WH�VQtPDþRYRX�GHVNX�6%0�

�� &K\ED��tGLFt�HOHNWURQLN\��9\P��WH�P�QLþ�

U���� ����&K\EQi�DGUHVD�SURWRNROX�(Q'DW��þWHQt�QHER
]iSLV�SDUDPHWU$�QHQt�VSUiYQê�

�� =NRQWUROXMWH�DGUHVX�D�056�NyG�3����

U���� ����Då����9êVWUDåQp�KOiãHQt�S�L�NRPXQLNDFL�(Q'DW�

�� =NRQWUROXMWH�QDSiMHQt�VQtPDþH�RWiþHN�D�MHKR�]iORåQt
EDWHULL�

U���� ����1DVWDYHQ�ELW�YêVWUDåQpKR�KOiãHQt�(Q'DW�

U���� ����Då����9êVWUDåQp�KOiãHQt�S�L�NRPXQLNDFL�(Q'DW�

U���� �������YëäH�XYHGHQp�XS�HVQQt�SRUXFK\
SRUXFKD�VH�Y\VN\WOD�X�H[WHUQtKR�VQtPDþH�RWiþHN�

)��� &K\EQë�SDUDPHWU�S�L�Y\NRQiYiQt�S�tND]X

3�L�þLQQRVWL��S�L�NWHUp�E\O\�]P�Q�Q\�Q�NWHUp
SDUDPHWU\��GRãOR�N�FK\E��YêSRþWX�P�Q�QêFK
SDUDPHWU$�

)��� &K\ED�S�L�LQLFLDOL]DFL�GHVN\�VQtPDÿH
RWiÿHN

3�L�LQLFLDOL]DFL�UR]ãL�XMtFt�GHVN\�VQtPDþH
RWiþHN�GRãOR�N�FK\E��

�� 0RåQRX�S�tþLQX�O]H�QDOp]W�MDNR�REVDK�SDUDPHWUX�U����

U���� ��� FK\EQê�NyG�MHGQRWN\

U���� ��� MHGQRWND�6%3�QHQt�NRPSDWLELOQt

U���� ��� MHGQRWND�6%5�QHQt�NRPSDWLELOQt

U���� ��� MHGQRWND�6%0�QHQt�NRPSDWLELOQt

U���� ��� þDVRYi�FK\ED�S�L�LQLFLDOL]DFL�MHGQRWN\�6%0

U���� ��� MHGQRWND�MH�Y�P�QLþL�GYDNUiW

U���� ���� MHGQRWND�6%5�MH�Y�P�QLþL�GYDNUiW

U���� ���� MHGQRWND�6%0�MH�Y�P�QLþL�W�LNUiW

U���� ���� MHGQRWND�6%3�MH�Y�P�QLþL�W�LNUiW

U���� ���� MHGQRWND�6%5�MH�]DVXQXWD�Y�QHVSUiYQpP�VORWX

U���� ���� MHGQRWND�6%0�MH�]DVXQXWD�Y�QHVSUiYQpP�VORWX

U���� ���� MHGQRWND�6%3�MH�]DVXQXWD�Y�QHVSUiYQpP�VORWX

U���� ���� Y�P�QLþL�FK\Et�MHGQRWND�6%5

U���� ���� Y�P�QLþL�FK\Et�MHGQRWND�6%0

U���� ���� Y�P�QLþL�FK\Et�MHGQRWND�6%3

U���� ���� Y�P�QLþL�MVRX�W�L�MHGQRWN\�SUR�VQtPDþH

U���� ���� YQLW�Qt�FK\ED�REYRG$
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þtVOR
SRUXFK\

1i]HY�SRUXFK\ 2GVWUDQQt�SRUXFK\

)��� 9ëSDGHN�WHOHJUDPX��6,02/,1.�

.RPXQLNDþQt�RNUXK�6,02/,1.�MH�S�HUXãHQ�

�� =NRQWUROXMWH�

��QHSRUXãHQRVW�NRPXQLNDþQtKR�RNUXKX��VY�WORYRGLþH�

��QHQt�OL�MHGQD�MHGQRWND�6/%��6,02/,1.��NRPXQLNDþQtKR
RNUXKX�EH]�QDS�Wt

��QHKOiVt�OL�Q�NWHUi�]�MHGQRWHN�6/%��6,02/,1.�
NRPXQLNDþQtKR�RNUXKX�SRUXFKX

��GREX�YêSDGNX�WHOHJUDPX�6/%���3����

)��� &K\ED�S�L�QDVWDYRYiQt�SDUDPHWU%

3�L�QDVWDYRYiQt�SDUDPHWUX�QDVWDOD�FK\ED�S�L
Y\NRQiYiQt�þLQQRVWL�VRXYLVHMtFt�V
QDVWDYRYDQêP�SDUDPHWUHP�

)��� &K\ED�SR�XYHGHQt�PQLÿH�GR�WRYiUQtKR
QDVWDYHQt

%�KHP�QDVWDYRYiQt�SDUDPHWU$�GR�WRYiUQtKR
QDVWDYHQt�GRãOR�N�FK\E��

�� ýtVOR�FK\EQ��QDVWDYHQpKR�SDUDPHWUX�XGiYi�U����
=P��WH�UXþQ��KRGQRWX�SDUDPHWUX��YãHFK�MHKR�LQGH[$��
Y\SQ�WH�D�]QRYX�]DSQ�WH�QDSiMHFt�QDS�Wt��3RUXFKD
P$åH�QDVWDW�X�YtFH�SDUDPHWU$��3URWR�RSDNXMWH�WXWR
þLQQRVW�X�YãHFK�FK\EQ��QDVWDYHQêFK�SDUDPHWU$�

)��� &K\Et�KRGQRWD�REMHGQDFtKR�ÿtVOD�0/)%

9�SDUDPHWUX�3����QHQt�XYHGHQR�REMHGQDFt
þtVOR�P�QLþH��3���� ����

�� 3R�SRWYU]HQt�SRUXFK\�GRSO�WH�FK\E�MtFt�REMHGQDFt�þtVOR
�Q�PHFNi�]NUDWND�0/)%��MDNR�KRGQRWX�SDUDPHWUX
3����

)��� &K\EQp�KRGQRW\�SDUDPHWU%

1�NWHUê�]�SDUDPHWU$�]DGiYDQêFK�S�L
QDVWDYRYiQt�SRKRQX�OHåt�PLPR�SRYROHQê
UR]VDK��NWHUê�]iYLVt�QD�]YROHQpP�]S$VREX
UHJXODFH�

�� &K\EQ��QDVWDYHQê�SDUDPHWU�XGiYi�U�����3RUXFKX
SRWYU�WH�D�S�tVOXãQRX�KRGQRWX�SDUDPHWUX�]P��WH�

)��� &K\Et�XYROQQt�WHFKQRORJLFNpKR�VZ

-VRX�SRXåtYiQ\�IXQNFH�WHFKQRORJLFNpKR
VRIWZDUH��DQLå�E\�WHQWR�E\O�SRYROHQ�

�� =DGHMWH�VSUiYQRX�KRGQRW\�3,1��8������D�8�������

�� 1HSRXåtYHMWH�IXQNFH�WHFKQRORJLFNpKR�VRIWZDUH��QDS��
SRORKRYiQt��V\QFKURQL]DFH��HOHNWURQLFNi�YDþND�

�� 9\SUãHO�þDV�YROQpKR�XYROQ�Qt�WHFKQRORJLFNpKR
VRIWZDUH��VSHFLiOQt�3,1�XPRåQt�Y�NWHUpPNROLY�P�QLþL
0RWLRQ�&RQWURO�XYROQ�Qt�WHFKQRORJLFNpKR�VRIWZDUH�SR
GREX�����KRGLQ��QDS���SUR�VHUYLVQt�~þHO\��YL]�8�����

)��� 7HOHJUDP�]�GR�667

'RãOR�N�FK\E��S�L�S�tMPX�QHER�Y\VtOiQt
WHOHJUDPX�S�HV�VpULRYp�UR]KUDQt�P�QLþH�667
�SURWRNRO�866��

U���� ��� 667�

U���� ��� 667�

�� =NRQWUROXMWH�QDVWDYHQt�SDUDPHWUX�3����

�� 3�H]NRXãHMWH�VSRMHQt�PH]L�MHGQRWNRX�308�D��tGLFt
HOHNWURQLNRX�

�� =NRQWUROXMWH�]DSRMHQt�QD�VYRUNRYQLFL�;�����������

�� &K\ED��tGLFt�HOHNWURQLN\��9\P��WH�P�QLþ�
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3RUXFKRYi�KOiäHQt

þtVOR
SRUXFK\

1i]HY�SRUXFK\ 2GVWUDQQt�SRUXFK\

)��� &K\ED�S�L�LQLFLDOL]DFL�MHGQRWN\�UR]ät�HQt
YVWXS%���YëVWXS%�(%

U���� ��� 3UYQt�MHGQRWND�(%��QHQt�NRPSDWLELOQt�

U���� ��� 'UXKi�MHGQRWND�(%��QHQt�NRPSDWLELOQt�

U���� ��� 3UYQt�MHGQRWND�(%��QHQt�NRPSDWLELOQt�

U���� ��� 'UXKi�MHGQRWND�(%��QHQt�NRPSDWLELOQt�

U���� ���� -HGQRWND�(%��MH�Y�P�QLþL�W�LNUiW�

U���� ���� -HGQRWND�(%��MH�Y�P�QLþL�W�LNUiW�

U���� ����� &K\ED�Y�SUYQt�MHGQRWFH�(%�

U���� ����� &K\ED�Y�GUXKp�MHGQRWFH�(%�

U���� ����� &K\ED�Y�SUYQt�MHGQRWFH�(%�

U���� ����� &K\ED�Y�GUXKp�MHGQRWFH�(%�

)��� &K\ED�S�L�LQLFLDOL]DFL�MHGQRWN\�&%

'RãOR�N�FK\E��S�L�LQLFLDOL]DFL�Q�NWHUp�]
MHGQRWHN�S�LSRMHQêFK�QD�UR]KUDQt�'35�

U���� ��� FK\EQp�]DGiQt�þtVOD�MHGQRWN\

U���� ��� MHGQRWND�&%�QHQt�NRPSDWLELOQt

U���� ��� MHGQRWND�&%�QHQt�NRPSDWLELOQt

U���� ��� FK\ED�NRQILJXUDþQtFK�SDUDPHWU$

U���� ��� WLPHRXW�S�L�LQLFLDOL]DFL

U���� ��� MHGQRWND�&%�MH�Y�P�QLþL�GYDNUiW

U���� ���� FK\EQê�NRQILJXUDþQt�NDQiO

�� =NRQWUROXMWH��]GD�WHFKQRORJLFNi�MHGQRWND�QHER
NRPXQLNDþQt�MHGQRWND�MH�VSUiYQ��]DVXQXWD�Y
NRQHNWRUX�

�� =NRQWUROXMWH�]GURMRYRX�GHVNX�368�

�� =NRQWUROXMWH�QDVWDYHQt�NRQILJXUDþQtFK�SDUDPHWU$�

��3������DGUHVD�MHGQRWN\�&%

��3������Då�3������SDUDPHWU\���Då����MHGQRWN\�&%

)��� &K\ED�ÿDVRYiQt�MHGQRWN\�&%

-HGQRWN\�YROLWHOQêFK�UR]ãt�HQt�QH]SUDFRYiYDMt
VLJQiO\�]�NRQWUROQtKR�þtWDþH�

U���� ��� &%�NRQWUROQt�þtWDþ

U���� ��� GRSO�NRYê�NRQWUROQt�þtWDþ�&%

�� 3RWYU�WH�SRUXFKX�UXþQ���þtPå�VH�XVNXWHþQt
DXWRPDWLFNp�QXORYiQt��3RNXG�VH�SRUXFKD�REMHYt
]QRYX��Y\WiKQ�WH�MHGQRWNX�&%�]�NRQHNWRUX�D�Y\P��WH
ML�

)��� 7HOHJUDP�]�GR�MHGQRWN\�&%

'RãOR�N�S�HUXãHQt�NRPXQLNDFH�V�MHGQRWNRX
&%�

U���� ��� FK\ED�MHGQRWN\�&%

U���� ��� FK\ED�GUXKp�MHGQRWN\�&%

�� 3�H]NRXãHMWH�SURSRMHQt�MHGQRWN\�&%�

�� =NRQWUROXMWH�KRGQRWX�SDUDPHWUX�3�����GRED�YêSDGNX
WHOHJUDPX�PH]L�MHGQRWNRX�&%�D�RNROtP��

�� 9\P��WH�MHGQRWNX�&%�
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3RUXFKRYi�KOiäHQt

þtVOR
SRUXFK\

1i]HY�SRUXFK\ 2GVWUDQQt�SRUXFK\

)��� &K\ED�S�L�LQLFLDOL]DFL�GUXKp�MHGQRWN\�&%

'RãOR�N�FK\E��S�L�LQLFLDOL]DFL�Q�NWHUp�]
MHGQRWHN�S�LSRMHQêFK�QD�UR]KUDQt�'35�

U���� ��� FK\EQp�]DGiQt�þtVOD�MHGQRWN\

U���� ��� MHGQRWND�&%�QHQt�NRPSDWLELOQt

U���� ��� MHGQRWND�&%�QHQt�NRPSDWLELOQt

U���� ��� FK\ED�NRQILJXUDþQtFK�SDUDPHWU$

U���� ��� WLPHRXW�S�L�LQLFLDOL]DFL

U���� ��� MHGQRWND�&%�MH�Y�P�QLþL�GYDNUiW

U���� ���� FK\EQê�NRQILJXUDþQt�NDQiO

�� =NRQWUROXMWH��]GD�WHFKQRORJLFNi�MHGQRWND�QHER
NRPXQLNDþQt�MHGQRWND�MH�VSUiYQ��]DVXQXWD�Y
NRQHNWRUX�

�� =NRQWUROXMWH�]GURMRYRX�GHVNX�368�

�� =NRQWUROXMWH�QDVWDYHQt�NRQILJXUDþQtFK�SDUDPHWU$�

��3������DGUHVD�MHGQRWN\�&%

��3������Då�3������SDUDPHWU\���Då����GUXKp�MHGQRWN\�&%�

)��� &K\ED�S�L�LQLFLDOL]DFL�MHGQRWN\�6/%
�6,02/,1.�

�� 9\WiKQ�WH�MHGQRWNX�6/%�]�NRQHNWRUX�D�Y\P��WH�ML�

�� &K\ED��tGLFt�HOHNWURQLN\��9\P��WH�P�QLþ�

)��� =i]QDP�S�HFKRGRYp�FKDUDNWHULVWLN\�E\O
S�HUXäHQ

3�HFKRGRYi�FKDUDNWHULVWLND�8����8���
REVDKXMH�QHSODWQi�GDWD�QHER�FKDUDNWHULVWLND
QHQt�~SOQi�

2EVDKHP�XS�HV�XMtFtKR�SDUDPHWUX�U����MH�ELQiUQt�VRXþHW
YDK�MHGQRWOLYêFK�ELW$�

ELW��� 3�HNURþHQt�PD[��NODGQp�U\FKORVWL U���� ��

ELW��� 3�HNURþHQt�PD[��NODGQp�U\FKORVWL U���� ��

ELW��� &K\Et�VLJQiO�SUR�SRYROHQt�GDQpKR�VP�UX�RWiþHQt�
XYROQ�Qt�P�QLþH��XYROQ�Qt�UHJXOiWRUX U���� ��

ELW��� 9�UHJXODþQtFK�REYRGHFK�QHQt�SURSRMHQ�REYRG��t]HQt
U\FKORVWL U���� ��

ELW��� 3�HUXãHQt�S�tND]X U���� ���

ELW��� &K\EQê�YêE�U�GDW U���� ���

ELW��� 3�HNURþHQt�þDVX U���� ���

ELW��� &K\ED�P��HQt U���� ����

)��� 2GSRU�URWRUX�PRWRUX�VH�OLät

3�L�P��HQt�VWHMQRVP�UQêP�SURXGHP�E\O\
]P��HQ\�S�tOLã�UR]GtOQp�KRGQRW\�S�L
MHGQRWOLYêFK�P��HQtFK�

)��� &K\ED�S�L�LGHQWLILNDFL�PRWRUX

3�L�WHVWX�LGHQWLILNDFH�PRWRUX�VH�Y\VN\WOD
FK\ED�

)��� &K\ED�P�HQt�LQGXNÿQRVWL

3�L�WHVWX�LGHQWLILNDFH�PRWRUX�VH�Y\VN\WOD
FK\ED�S�L�P��HQt�KODYQt�QHER�UR]SW\ORYêFK
LQGXNþQRVWt�PRWRUX�
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3RUXFKRYi�KOiäHQt

þtVOR
SRUXFK\

1i]HY�SRUXFK\ 2GVWUDQQt�SRUXFK\

)��� 0�HQt�S�HUXäHQR

0�QLþ�S�HUXãLO�P��HQt�DXWRPDWLFNp
LGHQWLILNDFH�SRKRQX��QHER"�E\O�S�HNURþHQ
þDVRYê�OLPLW��GRNG\�PXVt�EêW�VLORYp�REYRG\
SRG�QDS�WtP�QHER�E\O�]DGiQ�SRYHO�Ä9<3³
E�KHP�P��HQt�D�WtP�E\OD�]UXãHQD�IXQNFH
]YROHQi�3����

�� 1DVWDYWH�]QRYX�IXQNFL�DXWRPDWLFNp�LGHQWLILNDFH�SRKRQX
Y�NOLGX��3���� �����%�KHP�þDVRYpKR�LQWHUYDOX���V��SR
WXWR�GREX�VH�REMHYXMH�YêVWUDåQp�KOiãHQt�$�����PXVt
EêW�]DGiQ�SRYHO�Ä=$3³�

�� =UXãWH�SRYHO�Ä9<3³�D�RSDNXMWH�P��HQt�

)��� 3RUXFKD���YH�IXQNÿQtFK�EORFtFK

1D�YVWXSX�FK\ERYpKR�EORNX�YROQpKR
IXQNþQtKR�EORNX�MH�DNWLYQt�VLJQiO�ELQHNWRUX
8����

�� =MLVW�WH�D�]NRQWUROXMWH�PRåQRX�S�tþLQX�SRUXFK\��YL]�Wpå
EORNRYp�VFKpPD�����

)��� 3RUXFKD���YH�IXQNÿQtFK�EORFtFK

1D�YVWXSX�FK\ERYpKR�EORNX�YROQpKR
IXQNþQtKR�EORNX�MH�DNWLYQt�VLJQiO�ELQHNWRUX
8����

�� =MLVW�WH�D�]NRQWUROXMWH�PRåQRX�S�tþLQX�SRUXFK\��YL]�Wpå
EORNRYp�VFKpPD�����

)��� 3RUXFKD���YH�IXQNÿQtFK�EORFtFK

1D�YVWXSX�FK\ERYpKR�EORNX�YROQpKR
IXQNþQtKR�EORNX�MH�DNWLYQt�VLJQiO�ELQHNWRUX
8����

�� =MLVW�WH�D�]NRQWUROXMWH�PRåQRX�S�tþLQX�SRUXFK\��YL]�Wpå
EORNRYp�VFKpPD�����

)��� 3RUXFKD���YH�IXQNÿQtFK�EORFtFK

1D�YVWXSX�FK\ERYpKR�EORNX�YROQpKR
IXQNþQtKR�EORNX�MH�DNWLYQt�VLJQiO�ELQHNWRUX
8����

�� =MLVW�WH�D�]NRQWUROXMWH�PRåQRX�S�tþLQX�SRUXFK\��YL]�Wpå
EORNRYp�VFKpPD�����

)��� &K\ED�LQWHUQtKR�SURSRMHQt�SDUDPHWU% �� 3UDYG�SRGREQ��VH�MHGQi�R�U$]Qp�YHU]H�SURJUDPRYpKR
Y\EDYHQt�GHVN\�EXGLþ$�D�FHQWUiOQt��tGLFt�MHGQRWN\�

�� &K\ED��tGLFt�HOHNWURQLN\��9\P��WH�P�QLþ�

)��� &K\ED�SDPWL�((3520 �� 0�QLþ�Y\SQ�WH�D�]QRYX�]DSQ�WH��3RNXG�VH�SRUXFKD
REMHYt�]QRYX��Y\P��WH�P�QLþ�
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0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE�� 3RUXFKRYi�D�YëVWUDæQi�KOiäHQt

6LHPHQV�$*���%$��������������3= �����

����� 9êVWUDåQi�KOiãHQt

=D�QRUPiOQtKR�SURYR]X�MVRX�YêVWUDåQi�KOiãHQt�LQGLNRYiQD�QD�MHGQRGXFKpP�RYOiGDFtP
SDQHOX� 308� SRPRFt� EOLNDMtFtKR� StVPHQH� $��DODUP�� �� S�tVOXãQpKR� W�tPtVWQpKR� þtVOD�
NWHUp� YêVWUDåQp� KOiãHQt� GiOH� VSHFLILNXMH�� 9êVWUDåQp� KOiãHQt� VH� QHSRWYU]XMH� �DQL� WR
QHO]H��� 9êVWUDåQp� KOiãHQt� VDPR� ]PL]t� SR� ]iQLNX� S�tþLQ\�� NWHUi� YHGOD� N�MHKR� Y\YROiQt�
YêMLPNRX� MVRX� YêVWUDåQi� KOiãHQt� Y]WDKXMtFt� VH� N� WHFKQRORJLFNpPX� VRIWZDUH� �$���� D
Y\ããt���-H�PRåQp��åH�Y�MHGHQ�RNDPåLN�MH�JHQHURYiQR�YtFH�YêVWUDåQêFK�KOiãHQt��3DN�VH
MHMLFK�W�tPtVWQê�EOLNDMtFt�þtVHOQê�NyG�REMHYXMH�QD�GLVSOHML�SRVWXSQ��

3�L� SURYR]X� P�QLþH� Y\EDYHQpKR� NRPIRUWQtP� RYOiGDFtP� SDQHOHP� 23�6� VH� ]D
QRUPiOQtKR�SURYR]X�REMHYXMH� YêVWUDåQp�KOiãHQt� YH� VSRGQt� �iGFH�GLVSOHMH��1DYtF�EOLNi
þHUYHQi� VYtWLYi� GLRGD� /('� �YêVWUDKD��� YL]� Wpå�1iYRG� N�REVOX]H� D�~GUåE�� NRPIRUWQtKR
RYOiGDFtKR�SDQHOX�23�6�

9ëVWUDæQi�KOiäHQt

þtVOR
YëVWUDK\
þtVOR�SDU�
ÿtVOR�ELWX

1i]HY�YëVWUDK\ 2GVWUDQQt�S�tÿLQ\��NWHUi�YHGOD�N�Y\YROiQt�YëVWUDæQpKR
KOiäHQt

$���

U����E�

9\XæLWt�&38�MH�S�tOLä�Y\VRNp

9êSRþHWQt�Y\XåLWt�&38�QD��tGLFt�MHGQRWFH
HOHNWURQLN\�MH�S�tOLã�Y\VRNp�

�� =NRQWUROXMWH�KRGQRWX�SDUDPHWUX�U�����UH]HUYD
YêSRþHWQtKR�YêNRQX��

�� 6QLåWH�VStQDFt�NPLWRþHW�3����

�� 1DVWDYWH�GHOãt�GREX�þDVRYiQt�S�L�Y\NRQiYiQt
MHGQRWOLYêFK�IXQNþQtFK�EORN$��3����Då�3�����

$���

U����E�

1HSUREtKi�NRPXQLNDFH�6,02/,1.

'RVXG�VH�QHUR]E�KOD�NRPXQLNDFH�RNUXKX
6,02/,1.�

�� =NRQWUROXMWH�

� NRPXQLNDþQt�NUXK�]H�VY�WORYRG$

� ]GD�QHQt�Q�NWHUi�]�NRPXQLNDþQtFK�MHGQRWHN�6,02/,1.
�6/%��EH]�QDS�Wt

� ]GD�QHQt�Q�NWHUi�]�NRPXQLNDþQtFK�MHGQRWHN�6,02/,1.
�6/%��YDGQi�QHER�QHKOiVt�SRUXFKX�

$���

U����E�

3RKRQ\�QHMVRX�V\QFKURQL]RYiQ\

$þNROLY�E\OD�DNWLYRYDQi�IXQNFH�V\QFKURQL]DFH
SRKRQ$��SRKRQ\�QHMVRX�Y]iMHPQ�
V\QFKURQL]RYiQ\�

0RåQp�S�tþLQ\�MVRX�

� QHSUREtKi�GRVWDWHþQ��U\FKOH�NRPXQLNDFH
�MHGQRWOLYp�WHOHJUDP\�MVRX�þDVWR�UXãHQ\
SRUXFKDPL�

� 'ORXKi�GRED�F\NOX�VE�UQLFH��Y�S�tSDG���åH
VE�UQLFH�VLOQ��]DWtåHQD�D�GRED�þDVRYiQt
EORNX�V\QFKURQL]DFH�MH�GORXKi��P$åH�SURFHV
V\QFKURQL]DFH�WUYDW�Då�����PLQXW\�

� 1HVSUiYQp�SURSRMHQt�þtWDþH��SRX]H�Y
S�tSDG��3����!�3����7��

�� =NRQWUROXMWH��]GD�QHGRFKi]t�S�L�S�HQRVX�N�FK\EiP

� �U�������SRþHW�&5&�FK\E�S�L�S�HQRVX�

� U�������SRþHW�S�HNURþHQt�þDVX�SUR�NRPXQLNDFL�

�� =NRQWUROXMWH�SURSRMHQt�MHGQRWHN�6/%�RSWLFNêPL�YOiNQ\�

�� 1DVWDYWH�VSUiYQ��SDUDPHWU�3����QD�VWUDQ��GLVSHþHUX
VE�UQLFH�6,02/,1.��NRQHNWRU�.����PXVt�EêW�SURSRMHQ�
D�SDUDPHWU�3����QD�VWUDQ��S�LMtPDþH�VE�UQLFH
6,02/,1.��NRQHNWRU\�.��[[��PXVt�EêW�SURSRMHQ\�
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������ 6LHPHQV�$*���%$��������������3=

9ëVWUDæQi�KOiäHQt

þtVOR
YëVWUDK\
þtVOR�SDU�
ÿtVOR�ELWX

1i]HY�YëVWUDK\ 2GVWUDQQt�S�tÿLQ\��NWHUi�YHGOD�N�Y\YROiQt�YëVWUDæQpKR
KOiäHQt

$���

U����E�

3�HSOQQi�SURSRMRYDFt�SDP#�'63�D�P3

�tGLFt�REYRG\�P�QLþH�0RWLRQ�&RQWURO
REVDKXMt�GYD�PLNURSURFHVRU\���VLJQiORYê
�'63��D��tGLFt��P3���3�HQRV�GDW�PH]L�W�PLWR
SURFHVRU\�MH�RPH]HQ�SRþWHP�SURSRMRYDFtFK
NDQiO$��9êVWUDKD�$����VH�REMHYt�Y�S�tSDG��
åH�W\WR�NDQiO\�MVRX�MLå�YãHFKQ\�REVD]HQ\�D
QHQt�PRåQp�S�HQiãHW�Y�Wãt�REMHP�GDW�

�� 2PH]WH�SRþHW�SURSRMHQt�PH]L�VLJQiORYêP�D��tGLFtP
SURFHVRUHP��WM��SURSRMHQt�NRQHNWRU$�PH]L�REYRG\
UHJXODFH�D�Y�Y��YROQêPL�IXQNþQtPL�EORN\�DSRG�

$���

U����E��

6LPXODFH�MH�DNWLYQt

+RGQRWD�QDS�Wt�Y�PH]LREYRGX�Y�UHåLPX
VLPXODFH��3���� ����QHQt�QXORYi�

�� 1DVWDYWH�KRGQRWX�3���� ���

�� =PHQãHWH�KRGQRWX�QDS�Wt�Y�PH]LREYRGX���RGSRMWH�P�QLþ
RG�VtW��QHER�Y\þNHMWH��Då�VH�Y\ELMH�VV�PH]LREYRG
P�QLþH�

$���

U����E��

([WHUQt�YëVWUDKD��

9VWXS�H[WHUQt�YêVWUDK\���MH�DNWLYQt�

�� =NRQWUROXMWH��]GD�QHMVRX�SRãNR]HQ\�þL�S�HUXãHQ\�YRGLþH
YHGRXFt�VLJQiO�N�S�tVOXãQpPX�ELQiUQtPX�YVWXSX�

�� =NRQWUROXMWH�KRGQRWX�SDUDPHWUX�3�����]GURM��tGLFtKR
VLJQiOX�ÄH[WHUQt�YêVWUDKD��³��

$���

U����E��

([WHUQt�YëVWUDKD��

9VWXS�H[WHUQt�YêVWUDK\���MH�DNWLYQt�

�� =NRQWUROXMWH��]GD�QHMVRX�SRãNR]HQ\�þL�S�HUXãHQ\�YRGLþH
YHGRXFt�VLJQiO�N�S�tVOXãQpPX�ELQiUQtPX�YVWXSX�

�� =NRQWUROXMWH�KRGQRWX�SDUDPHWUX�3�����]GURM��tGLFtKR
VLJQiOX�ÄH[WHUQt�YêVWUDKD��³��

$���

U����E��

%H]SHÿQë�6723�MH�DNWLYQt

3RX]H�X�VW�tGDþ$�NRPSDNWQtKR�SURYHGHQt�
VStQDþ�EH]SHþQê�6723��;���������E\O
UR]HSQXW�

�� 6HSQ�WH�VStQDþ��;���������D�WtP�RGEORNXMWH�LPSXOV\
]�JHQHUiWRUX��tGLFtFK�LPSXOV$�VW�tGDþH�

$���

U����E�

&K\EQë�VLJQiO�VQtPDÿH�RWiÿHN

$PSOLWXGD�VLJQiOX�]�UHVROYHUX�QHER�RSWLFNpKR
VQtPDþH�RWiþHN�Pi�PDORX�KRGQRWX�

�� 3�tþLQ\�YêVWUDåQpKR�KOiãHQt�MVRX�REGREQp�MDNR�X�)����

�� 1DVWDYWH�RS�WRYQ��YêFKR]t�SRGPtQN\�þLQQRVWL
Y\KRGQRFRYDFtFK�REYRG$�VQtPDþH�RWiþHN��Y\SQXWtP�D
]DSQXWtP�QDSiMHFtKR�QDS�Wt�

�� 3RNXG�VH�YêVWUDåQp�KOiãHQt�REMHYt�YH�VWDYX�P�QLþH
U���� ������P�QLþ�S�LSUDYHQ�N�SURYR]X���VLJQiO�]H
VQtPDþH�RWiþHN�Pi�PDORX�DPSOLWXGX�QHER�GRãOR�N
S�HUXãHQt�VLJQiOX�&�'�

�� 3RNXG�RSWLFNê�VQtPDþ�RWiþHN�QHQt�Y\EDYHQ�VLJQiOHP
&�'��QDVWDYWH�VSUiYQ��SDUDPHWU�3���� ����RSWLFNê
VQtPDþ�EH]�VWRS\�&�'��

$���

U����E�

&K\ED�VpULRYp�VEUQLFH�66,�(Q'DW
DEVROXWQtKR�VQtPDÿH�SRORK\

1D�VpULRYp�VE�UQLFL�66,�QHER�(Q'DW�VH
Y\VN\WOD�FK\ED�

�� 3�tþLQ\�YêVWUDåQpKR�KOiãHQt�MVRX�REGREQp�MDNR�X�)����

�� 1DVWDYWH�RS�WRYQ��YêFKR]t�SRGPtQN\�þLQQRVWL
Y\KRGQRFRYDFtFK�REYRG$�VQtPDþH�RWiþHN��Y\SQXWtP�D
]DSQXWtP�QDSiMHFtKR�QDS�Wt�

$���

U����E�

&K\EQë�VLJQiO�H[WHUQtKR�VQtPDÿH�SRORK\

$PSOLWXGD�VLJQiOX�]�UHVROYHUX�QHER�RSWLFNpKR
VQtPDþH�SRORK\��NWHUê�MH�]DSRMHQ�MDNR�H[WHUQt
VQtPDþ�SRORK\��Pi�PDORX�KRGQRWX�

�� 3�tþLQ\�YêVWUDåQpKR�KOiãHQt�MVRX�REGREQp�MDNR�X�)����

�� 1DVWDYWH�RS�WRYQ��YêFKR]t�SRGPtQN\�þLQQRVWL
Y\KRGQRFRYDFtFK�REYRG$�VQtPDþH�RWiþHN��Y\SQXWtP�D
]DSQXWtP�QDSiMHFtKR�QDS�Wt�
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9ëVWUDæQi�KOiäHQt

þtVOR
YëVWUDK\
þtVOR�SDU�
ÿtVOR�ELWX

1i]HY�YëVWUDK\ 2GVWUDQQt�S�tÿLQ\��NWHUi�YHGOD�N�Y\YROiQt�YëVWUDæQpKR
KOiäHQt

$���

U����E�

&K\ED�VpULRYp�VEUQLFH�66,�(Q'DW
DEVROXWQtKR�H[WHUQtKR�VQtPDÿH�SRORK\

1D�VpULRYp�VE�UQLFL�66,�QHER�(Q'DW�VQtPDþH
SRORK\��NWHUê�MH�]DSRMHQ�MDNR�H[WHUQt�VQtPDþ
SRORK\��VH�Y\VN\WOD�FK\ED�

�� 3�tþLQ\�YêVWUDåQpKR�KOiãHQt�MVRX�REGREQp�MDNR�X�)����

�� 1DVWDYWH�RS�WRYQ��YêFKR]t�SRGPtQN\�þLQQRVWL
Y\KRGQRFRYDFtFK�REYRG$�VQtPDþH�RWiþHN��Y\SQXWtP�D
]DSQXWtP�QDSiMHFtKR�QDS�Wt�

$���

U����E�

7HSORWD�PQLÿH

'RãOR�N�S�HNURþHQt�GRYROHQp�KRGQRW\�WHSORW\
P�QLþH�

�� +RGQRWD�SDUDPHWUX�U�����WHSORWD�P�QLþH��LQGLNXMH
PD[LPiOQt�WHSORWX�P�QLþH�]H�YãHFK�P��HQêFK�PtVW�QD
P�QLþL�

�� =NRQWUROXMWH�

��S�tYRG�FKODGLFtKR�Y]GXFKX��MHKR�WHSORWX�D�WHSORWX�RNROt��3�L
WHSORW��!����&�MH�QXWQp�UHGXNRYDW�YêNRQ��9L]
NDSLWROD�³7HFKQLFNp�~GDMH³�

��]GD�MH�S�LSRMHQ�YHQWLOiWRU�(��D�]GD�VH�RWiþt�YH�VSUiYQpP
VP�UX

��]GD�QHMVRX�]DQHVHQ\�RWYRU\�ViQt�D�YêIXNX�FKODGLFtKR
Y]GXFKX�QHþLVWRWDPL�QHER�XFSiQ\

��WHSORWQt�þLGOR�QD�VYRUNRYQLFL��;���

$���

U����E�

7HSORWD�PRWRUX

'RãOR�N�S�HNURþHQt�GRYROHQp�KRGQRW\�WHSORW\
PRWRUX�

�� =NRQWUROXMWH�PRWRU��]GD�QHQt�S�HW�åRYiQ�D�]GD�IXQJXMH
VSUiYQ��YHQWLODFH��$NWXiOQt�KRGQRWX�WHSORW\�PRWRUX��S�L
P��HQt�WHSORW\�VQtPDþHP�.7<����O]H�S�HþtVW
]�SDUDPHWUX�U�����WHSORWD�PRWRUX��

�� =NRQWUROXMWH�YVWXS�WHUPLVWRUX�.7<���UR]ãL�XMtFt�GHVN\�QD
]NUDW�PH]L�VYRUNDPL�D�QD�S�HUXãHQt�S�tYRGQtKR�YRGLþH�

�� 1DVWDYWH�VSUiYQRX�KRGQRWX�PD[��WHSORW\�PRWRUX
SDUDPHWUHP�3����

$���

U����E�

,QWHJUiO�,�W�PQLÿH

3RNXG�QHGRMGH�N�RGOHKþHQt�]iW�åH��EXGH
S�HNURþHQD�KRGQRWD�RWHSORYDFtKR�LQWHJUiOX�,�W
P�QLþH�

�� =NRQWUROXMWH��]GD�MPHQRYLWi��SRS���ãSLþNRYi��KRGQRWD
YêVWXSQtKR�SURXGX�QHQt�S�HNUDþRYiQD�

�� =NRQWUROXMWH�KRGQRW\�QiVOHGXMtFtFK�SDUDPHWU$�

��3����MPHQRYLWê�SURXG�P�QLþH

��]GD�REMHGQDFt�þtVOR�P�QLþH�3����MH�VRXKODVQp�V�W\SHP
P�QLþH

��3����PD[LPiOQt�YêVWXSQt�SURXG

��U����WHSHOQp�]DWtåHQt�P�QLþH

$���

U����E��

,QWHJUiO�,�W�PRWRUX

3RNXG�QHGRMGH�N�RGOHKþHQt�]iW�åH��EXGH
S�HNURþHQD�KRGQRWD�RWHSORYDFtKR�LQWHJUiOX�,�W
PRWRUX�

�� =DW�åRYDFt�F\NOXV�PRWRUX�MH�Y�Wãt�QHå�SRYROHQê�
=NRQWUROXMWH��]GD�MPHQRYLWi��SRS���ãSLþNRYi��KRGQRWD
YêVWXSQtKR�SURXGX�QHQt�S�HNUDþRYiQD�

�� =NRQWUROXMWH�KRGQRW\�QiVOHGXMtFtFK�SDUDPHWU$�

��3����]S$VRE�FKOD]HQt�PRWRUX

��3����WHSHOQi�þDVRYi�NRQVWDQWD�PRWRUX

��3����PH]H�]DW�åRYiQt�PRWRUX
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�� 9êVOHGN\�DXWRPDWLFNpKR�P��HQt�MH�QXWQp�RY��LW�Y
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2'%/2.29È1Ë�67�Ë'$ý(� ����3����

��P�QLþ�MH�YH�VWDYX�3258&+$

ýLQQRVW�
3�tND]�N�SRK\EX�Y\GDQê�WHFKQRORJLFNêP�VZ�MH
]UXãHQ�

�� =DGHMWH�SRYHO�=$3��W]Q��]DGHMWH�9<3�� ����9<3�� ���
2'%/2.29È1Ë�67�Ë'$ý(� ���D�]DGHMWH�SRYHO�=$3�

�� =NRQWUROXMWH�VSUiYQp�QDVWDYHQt��tGLFtFK�VLJQiO$�D�VWDY
ELW$�VWDYRYpKR�VORYD�%�����%�����%����

�� 2GVWUD�WH�S�tþLQX�SRUXFK\�D�QXOXMWH�SRUXFKX�SRYHOHP
$&.B)�

�� =NRQWUROXMWH��]GD�P�QLþ�QHQt�YH�VWDYX�%/2.29È1Ë
=$3187Ë��U���� �������3RNXG�WRPX�WDN�MH��]DGHMWH
QHMG�tYH�SRYHO�9<3�D�SRWp�=$3�

$��� &K\Et�VLJQiO�9<3�

3�L�SURYiG�Qt�SRK\EX�E\O�Y\VOiQ�SRYHO�9<3��

ýLQQRVW�
3RKRQ�]DVWDYt�SR�GRE�KRYp�UDPS��GDQp
VWURMQtPL�GDW\�0'����GRED�]DVWDYHQt�S�L
SRUXãH���3RWp�S�tND]�N�SRK\EX�Y\GDQê
WHFKQRORJLFNêP�VZ�EXGH�]UXãHQ�

�� =NRQWUROXMWH�VWDY�SRYHOX�=$3�D�S�tþLQX�SURþ�E\O�]UXãHQ�

$��� &K\Et�VLJQiO�9<3�

3�L�SURYiG�Qt�SRK\EX�E\O�Y\VOiQ�SRYHO�9<3��

ýLQQRVW�
2NDPåLW��VH�]DEORNXMt�WUDQ]LVWRU\�YêVWXSQtKR
VW�tGDþH��3RNXG�PRWRU�QHQt�Y\EDYHQ
PHFKDQLFNRX�EU]GRX��EXGH�YROQ��GREtKDW�

�� =NRQWUROXMWH�VWDY�SRYHOX�9<3��D�S�tþLQX�SURþ�E\O�Y\GiQ�

�� =NRQWUROXMWH�VSUiYQp�QDVWDYHQt�SDUDPHWU$�3����Då
3����

�� 3R�]UXãHQt�SRYHOX�9<3��MH�QXWQp�]DGDW�QHMG�tYH�SRYHO
9<3�D�WHSUYH�SRWp�SRYHO�=$3�

$��� &K\Et�VLJQiO�9<3�

3�L�SURYiG�Qt�SRK\EX�E\O�Y\VOiQ�SRYHO�9<3��

ýLQQRVW�
3RKRQ�]DVWDYt�WDNRYêP�]S$VREHP��åH�SURXG
PRWRUX�S�L�]DVWDYRYiQt�EXGH�RPH]HQ
PD[LPiOQt�QDVWDYHQRX�KRGQRWRX��3RWp�VH
]DEORNXMt�WUDQ]LVWRU\�YêVWXSQtKR�VW�tGDþH�

�� =NRQWUROXMWH�VWDY�SRYHOX�9<3��D�S�tþLQX�SURþ�E\O�Y\GiQ�

�� =NRQWUROXMWH�VSUiYQp�QDVWDYHQt�SDUDPHWU$�3����Då
3����

�� 3R�]UXãHQt�SRYHOX�9<3��MH�QXWQp�]DGDW�QHMG�tYH�SRYHO
9<3�D�WHSUYH�SRWp�SRYHO�=$3�



3RUXFKRYi�D�YëVWUDæQi�KOiäHQt� 0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE�

������ 6LHPHQV�$*���%$��������������3=

9ëVWUDæQi�KOiäHQt

þtVOR
YëVWUDK\
þtVOR�SDU�
ÿtVOR�ELWX

1i]HY�YëVWUDK\ 2GVWUDQQt�S�tÿLQ\��NWHUi�YHGOD�N�Y\YROiQt�YëVWUDæQpKR
KOiäHQt

$��� &K\Et�VLJQiO�2'%/2.29É1Ì�67�Ì'$þ(
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=$%/2.29È1Ë�67�Ë'$ý(�
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VW�tGDþH��3RNXG�PRWRU�QHQt�Y\EDYHQ
PHFKDQLFNRX�EU]GRX��EXGH�YROQ��GREtKDW�

�� =NRQWUROXMWH�VWDY�SRYHOX�2'%/2.29È1Ë�67�Ë'$ý(�D
S�tþLQX�SURþ�E\O�]UXãHQ�

�� =NRQWUROXMWH�VSUiYQp�QDVWDYHQt�SDUDPHWUX�3����

$��� &K\ED�S�L�P�HQt�SRORK\

2EYRG\�VQtPDþH�SRORK\�Y\KRGQRWLO\
QHVSUiYQê�~GDM�R�P��HQt�SRORK\�

�� =NRQWUROXMWH�VSUiYQp�QDVWDYHQt�ELQHNWRU$�%����D�%���
�~GDM�R�SROR]H�MH�VSUiYQê��D�QDVWDYHQt�SDUDPHWUX�8���
��tGLFt�ELW�76:�~GDM�R�SROR]H�MH�VSUiYQê��

�� 9\]NRXãHMWH�S�tS��Y\P��WH�VQtPDþ�RWiþHN�

�� =NRQWUROXMWH�S�tYRGQt�YRGLþH�N�VQtPDþL�RWiþHN�

$��� 6WURMQt�GDWD�0'��E\OD�]PQQD

9H�VWURMQtFK�GDWHFK�E\O�]P�Q�Q�W\S�RV\
�0'���

ýLQQRVW�
3�tND]�N�SRK\EX�Y\GDQê�WHFKQRORJLFNêP�VZ�MH
]UXãHQ�

�� 3RNXG�VH�]P�Qt�W\S�RV\��VWURMQt�GDWD�0'���PXVt�EêW
Y\GDO�SRYHO�567��QXORYiQt�WHFKQRORJLH���/]H�Wpå�Y\SQRXW
D�]QRYX�]DSQRXW�]DSiMHQt�P�QLþH�

$��� 1HVSUiYQp�R]QDÿHQt�RV\

9H�VWURMQtFK�GDWHFK�E\OR�GY�PD�RViP
S�L�D]HQR�VWHMQp�R]QDþHQt��0'���

3R]Q���3ODWt�SRX]H�SUR�0���QH�SUR�)���

ýLQQRVW�
3�tND]�N�SRK\EX�Y\GDQê�WHFKQRORJLFNêP�VZ
MHO�]UXãHQ�

�� =P��WH�R]QDþHQt�RV\�SRPRFt�VWURMQtFK�GDW�0'��WDN��DE\
SUR�NDåGRX�RVX�E\OR�MHGLQHþQp�R]QDþHQt��W]Q��QDS���QHQt
PRåQp�R]QDþLW�GY��RV\�VRXþDVQ��MDNR�;�

$��� 1HVSUiYQë�W\S�RV\

9�EORFtFK�1&�MH�RVD�R]QDþHQD�MDNR�URWDþQt�
DOH�YH�VWURMtFK�GDWHFK�MH�GHILQRYiQD�MDNR�RVD
V�OLQHiUQtP�VQtPiQtP�SRORK\��0'�� ���QHER
���

3R]Q���3ODWt�SRX]H�SUR�0���QH�SUR�)���

ýLQQRVW�
9\NRQiYiQt�EORNX�1&�MH�]UXãHQR�

�� 0'�� ����0'�� ��� %ORN�1&�QHVPt�REVDKRYDW�þtVOR
URWDþQt�RV\�

�� 0'�� ��� 9�NDåGpP�EORNX�PXVt�EêW�R]QDþHQR��åH�VH
MHGQi�R�URWDþQt�RVX�
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��5R]GtO�PH]L�åiGDQRX�D�VNXWHþQRX�SRORKRX
MH�Y�Wãt�QHå�VWURMQt�GDWD�0'���

��=DGDQi�KRGQRWD�SiVPR�GRMH]GX�0'���MH
Y�Wãt�QHå�SRYROHQi�RGFK\OND�Y�NOLGRYpP�VWDYX
0'���

��3RKRQ�E\O�PHFKDQLFN\�Y\FKêOHQ�]H�VYp
SRORK\�
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SRUXãH���3RWp�S�tND]�N�SRK\EX�Y\GDQê
WHFKQRORJLFNêP�VZ�EXGH�]UXãHQ�

�� 1DVWDYWH�VSUiYQRX�KRGQRWX�VWURMQtFK�GDW�0'���D�0'���

�� 1DVWDYWH�VSUiYQ��NRQVWDQW\�RWiþNRYpKR�D�SRORKRYpKR
UHJXOiWRUX�

�� 2GVWUD�WH�PHFKDQLFNRX�S�tþLQX�VDPRYROQpKR�SRK\EX
SRKRQX�

$��� 3�HNURÿHQt�RGFK\ON\�SRORK\�]D�SRK\EX

��5R]GtO�PH]L�åiGDQRX�D�VNXWHþQRX�SRORKRX
S�L�SRK\EX�SRKRQX�MH�Y�Wãt�QHå�VWURMQt�GDWD
0'���

��0HFKDQLND�VWURMH�QHP$åH�VOHGRYDW�åiGDQRX
KRGQRWX�SRORK\�SRORKRYpKR�UHJXOiWRUX�

��6NXWHþQi�KRGQRWD�SRORK\�MH�FK\EQi�

��1HVSUiYQp�QDVWDYHQt�RWiþNRYpKR�QHER
SRORKRYpKR�UHJXOiWRUX�

��0RPHQW�PRWRUX�MH�PHQãt�QHå�PRPHQW
]iW�åH�QHER�SRKRQ�MH�PHFKDQLFN\
]DEORNRYiQ�

ýLQQRVW�
3RKRQ�]DVWDYt�SR�GRE�KRYp�UDPS��GDQp
VWURMQtPL�GDW\�0'����GRED�]DVWDYHQt�S�L
SRUXãH���3RWp�S�tND]�N�SRK\EX�Y\GDQê
WHFKQRORJLFNêP�VZ�EXGH�]UXãHQ�

�� 1DVWDYWH�VSUiYQRX�KRGQRWX�VWURMQtFK�GDW�0'���

�� 1DVWDYWH�VSUiYQ��NRQVWDQW\�RWiþNRYpKR�D�SRORKRYpKR
UHJXOiWRUX�

�� =NRQWUROXMWH�VSUiYQp�RGP��RYiQt�SRORK\��~GDM�]H
VQtPDþH�SRORK\��QDVWDYHQt�NDOLEUDFH�RGP��RYiQt�D
]DGiYiQt�SRORK\��

�� 2GVWUD�WH�PHFKDQLFNRX�S�tþLQX�S�tOLã�YHONp�]iW�åH
SRKRQX�
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S�L�GRMH]GX�MH�L�SR�XSO\QXWt�GRE\�0'���Y�Wãt
QHå�0'���

��3iVPR�S�HVQRVWL�GRMH]GX�0'���MH�S�tOLã
PDOp�

��'RED�GRMH]GX�0'���GR�SiVPD�S�HVQRVWL
GRMH]GX�MH�NUiWNi�

��1HVSUiYQp�QDVWDYHQt�RWiþNRYpKR�QHER
SRORKRYpKR�UHJXOiWRUX�

��0HFKDQLND�VWURMH�QHP$åH�VOHGRYDW�åiGDQRX
KRGQRWX�SRORK\�SRORKRYpKR�UHJXOiWRUX�
0RPHQW�PRWRUX�MH�PHQãt�QHå�PRPHQW�]iW�åH
QHER�SRKRQ�MH�PHFKDQLFN\�]DEORNRYiQ�

ýLQQRVW�
3�tND]�N�SRK\EX�Y\GDQê�WHFKQRORJLFNêP�VZ�MH
]UXãHQ�

�� 1DVWDYWH�VSUiYQRX�KRGQRWX�VWURMQtFK�GDW�0'���D�0'���

�� 1DVWDYWH�VSUiYQ��NRQVWDQW\�RWiþNRYpKR�D�SRORKRYpKR
UHJXOiWRUX�

�� 2GVWUD�WH�PHFKDQLFNRX�S�tþLQX�S�tOLã�YHONp�]iW�åH
SRKRQX�

$��� =DNi]iQt�VNXWHÿQp�KRGQRW\�SRORK\�QHQt
SRYROHQR

'LJLWiOQt�YVWXS�QDNRQILJXURYDQê�SUR
=$.È=È1Ë�6.87(ý1e�+2'127<�32/2+<
MH�DNWLYQt�D�VRXþDVQ��SUREtKi�SRK\E�

ýLQQRVW�
3RK\E�RV\�MH�]DVWDYHQ�SR�QDVWDYHQp
GRE�KRYp�UDPS���3�tND]�=$.È=È1Ë
6.87(ý1e�+2'127<�32/2+<�QHQt
Y\NRQiQ�

�� 3�tND]�]DGDQê�GLJLWiOQtP�YVWXSHP�=$.È=È1Ë
6.87(ý1e�+2'127<�32/2+<�MH�PRåQp�]DGDW
SRX]H�Y�S�tSDG���åH�QHSUREtKi�SRK\E�SRKRQX���RVD
VWRMt�

$��� =DGDQë�VPU�SRK\EX�QHQt�PRæQë

3�tND]�N�SRK\EX�E\O�]UXãHQ��$E\�VH�GRViKOD
SRåDGRYDQi�SRORKD�S�L�]DVWDYRYiQt��URWDþQt
RVD�VH�]DþDOD�RWiþHW�Y�RSDþQpP�VP�UX�QHå�MH
SRYROHQê��6P�U�RWiþHQt�SRKRQX�S�L�]UXãHQt
SRK\EX�MH�SRYROHQ�VWURMQtPL�GDW\�0'��
�FKRYiQt�RV\�S�L�]UXãHQt�S�tND]X�SRK\EX��

'$YRG\�N�S�HMHWt�åiGDQp�KRGQRW\�SRORK\
PRKRX�EêW�U$]Qp��QDS���

��PRWRU�YROQ��GREtKi��YêVWXSQt�WUDQ]LVWRU\
MVRX�]DEORNRYiQ\

��SRK\E�RV\�E\O�]DGiQ�~P\VOQ���QDS���Y
UHåLPX�1$67$9(1Ë

ýLQQRVW�
3RK\E�RV\�MH�]DVWDYHQ�

�� 3�HG�]DGiQtP�åiGDQp�KRGQRW\�]YROWH�Y�UHåLPX
1$67$9(1Ë�YKRGQRX�SRORKX�RV\�
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$��� 'RED�GREKX�MH�QXORYi

=YROHQi�GRED�GRE�KX�MH����0RKOD�VH
Y\VN\WQRXW�FK\ED�Y�GDWHFK�XORåHQêFK�Y�5$0
QHER�VH�MHGQi�R�FK\EX�YH�ILUPZDUH�

ýLQQRVW�
3RKRQ�]DVWDYt�SR�GRE�KRYp�UDPS��GDQp
VWURMQtPL�GDW\�0'����GRED�]DVWDYHQt�S�L
SRUXãH���3RWp�S�tND]�N�SRK\EX�Y\GDQê
WHFKQRORJLFNêP�VZ�EXGH�]UXãHQ�

7DWR�FK\ED�E\�VH�QHP�OD�E�åQ��Y\VN\WRYDW��9êVWUDåQp
KOiãHQt�MH�SRXåLWR�MDNR�REHFQp�V�G$VOHGNHP�]DVWDYHQt
SRKRQX��SRNXG�VH�Y\VN\WQH�QHRþHNiYDQi�FK\ED�S�L
Y\NRQiYiQt�WHFKQRORJLFNpKR�VRIWZDUH�

�� &K\ED��tGLFt�HOHNWURQLN\��9\P��WH�P�QLþ�

$��� &tORYi�SRORKD�MH�Y\SRÿtWiQD�FK\EQ

3�L�YêSRþWX�SRåDGRYDQp�WUDMHNWRULH�SRK\EX�MH
YêVOHGHN�]iSRUQê�

ýLQQRVW�
3RKRQ�]DVWDYt�SR�GRE�KRYp�UDPS��GDQp
VWURMQtPL�GDW\�0'����GRED�]DVWDYHQt�S�L
SRUXãH���3RWp�S�tND]�N�SRK\EX�Y\GDQê
WHFKQRORJLFNêP�VZ�EXGH�]UXãHQ�

7DWR�FK\ED�E\�VH�QHP�OD�E�åQ��Y\VN\WRYDW��9êVWUDåQp
KOiãHQt�MH�SRXåLWR�MDNR�REHFQp�V�G$VOHGNHP�]DVWDYHQt
SRKRQX��SRNXG�VH�Y\VN\WQH�QHRþHNiYDQi�FK\ED�S�L�YêSRþWX
SRåDGRYDQp�WUDMHNWRULH�SRK\EX�WHFKQRORJLFNêP�VRIWZDUH�

$��� 2VD�MH�MLæ�VYi]iQD�V�MLQRX�RVRX

3�L�Y\NRQiYiQt�1&�EORNX�YOHþHQi�RVD�MH�MLå
VYi]iQD�V�MLQRX�RVRX��QDS���S�L�LQWHUSRODFL�RV
;�D�<�MH�MLQêP�1&�EORNHP�SRåDGRYiQD
LQWHUSRODFH�RV�=�D�<�

3R]Q���3ODWt�SRX]H�SUR�0���QH�SUR�)���

ýLQQRVW�
9\NRQiYiQt�EORNX�1&�MH�]UXãHQR�

�� -HGQD�RVD�QHP$åH�EêW�SRXåLWD�MDNR�YOHþHQi�Y�Q�NROLND
1&�EORFtFK�VRXþDVQ��

$��� 2VD�QHQt�QDNRQILJXURYiQD�MDNR�YOHÿHQi

3�L�]DGiQt�S�tND]X�MH�SRåDGRYiQR��DE\
]YROHQD�RVD�E\OD�YOHþHQi��.RQILJXUDFH�RV\
WRPX�QHRGSRYtGi�

3R]Q���3ODWt�SRX]H�SUR�0���QH�SUR�)���

ýLQQRVW�
9\NRQiYiQt�EORNX�1&�MH�]UXãHQR��2VD�]DVWDYt
SR�QDVWDYHQp�GRE�KRYp�UDPS��

�� =YROHQi�RVD�PXVt�EêW�QDNRQILJXURYiQD�MDNR�YOHþHQi�

$��� .RQILJXUDFH�YOHÿHQp�RV\�E\OD�]PQQD�]D
SRK\EX

3�L�SRK\EX�YOHþHQp�RV\�QHVPt�GRMtW�NH�]P�Q�
MHMt�NRQILJXUDFH�

3R]Q���3ODWt�SRX]H�SUR�0���QH�SUR�)���

ýLQQRVW�
9\NRQiYiQt�EORNX�1&�MH�]UXãHQR��2VD�]DVWDYt
SR�QDVWDYHQp�GRE�KRYp�UDPS��

�� =YROHQp�RVD�PXVt�]$VWDW�QDNRQILJXURYiQD�MDNR�YOHþHQi�
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�� 2GVWUD�WH�S�tþLQX�SRUXFK\�X�YOHþHQp�RV\�

$��� 8�YOHÿHQp�RV\�MH�DNWLYQt�VLJQiO�)80

8�RV\��NWHUi�E\OD�]YROHQD�MDNR�YOHþQi��MH
DNWLYQt�VLJQiO�)80��PyG�VOHGRYiQt���3URWR
RVD��NWHUi�SUDFXMH�MLå�MDNR�YOHþHQi��QHP$åH
EêW�SRXåLWD�MDNR�YOHþQi�

3R]Q���3ODWt�SRX]H�SUR�0���QH�SUR�)���

ýLQQRVW�
9\NRQiYiQt�EORNX�1&�MH�]UXãHQR��2VD�]DVWDYt
SR�QDVWDYHQp�GRE�KRYp�UDPS��

�� =UXãWH�QHMG�tYH�UHåLP�YOHþHQp�RV\��7HSUYH�SRWp�]YROWH
RVX�MDNR�YOHþQRX�

$��� 8�YOHÿHQp�RV\�MH�DNWLYQt�VLJQiO�567

8�YOHþHQp�RV\�MH�DNWLYQt�VLJQiO�567��QXORYiQt
WHFKQRORJLH���3URWR�WDWR�RVD�QHP$åH�EêW
SRXåLWD�MDNR�YOHþHQi�

3R]Q���3ODWt�SRX]H�SUR�0���QH�SUR�)���

ýLQQRVW�
9\NRQiYiQt�EORNX�1&�MH�]UXãHQR��2VD�]DVWDYt
SR�QDVWDYHQp�GRE�KRYp�UDPS��

�� =UXãWH�X�YOHþHQp�RV\�SRYHO�567��QXORYiQt�WHFKQRORJLH��

$��� 9OHÿHQi�RVD�MH�QDNRQILJXURYiQD�MDNR
URWDÿQt

9�1&�EORNX�MH�MDNR�YOHþHQi�RVD�SRXåLWD
WDNRYi��NWHUi�MH�QDNRQILJXURYiQD�MDNR�URWDþQt�

3R]Q���3ODWt�SRX]H�SUR�0���QH�SUR�)���

ýLQQRVW�
9\NRQiYiQt�EORNX�1&�MH�]UXãHQR��2VD�]DVWDYt
SR�QDVWDYHQp�GRE�KRYp�UDPS��

�� 2VX�QDNRQILJXURYDQRX�MDNR�URWDþQt�QHO]H�SRXåtW�MDNR
YOHþHQRX��8�URWDþQt�RV\�O]H�SRXåtW�SRX]H�XUþLWp�1&
S�tND]\�

$��� =DGDQi�U\FKORVW�Y�UHæLPX�1$67$9(1Ì�MH
QXORYi

5\FKORVW��U\FKORVW���QHER�U\FKORVW���GOH
�tGLFtKR�ELWX�)B6��]YROHQi�Y�UHåLPX
1$67$9(1Ë�MH�QXORYi�

ýLQQRVW�
3�tND]�N�SRK\EX�MH�]UXãHQ�

�� =YROWH�YKRGQRX�U\FKORVW�SRK\EX�QDVWDYHQtP�SDUDPHWUX
8�������U\FKORVW����)B6� ����QHER�8�������U\FKORVW���
)B6� ����D�RPH]HQt�PD[��U\FKORVWL�0'���
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$��� =DGDQi�U\FKORVW�Y�UHæLPX�1É-(='�1$
5()(5(1&,�MH�QXORYi

5\FKORVW�QiMH]GX�QD�UHIHUHQþQt�ERG�0'��MH
QXORYi�

ýLQQRVW�
3�tND]�N�SRK\EX�MH�]UXãHQ�

�� =YROWH�YKRGQRX�U\FKORVW�SRK\EX�S�L�QiMH]GX�QD
UHIHUHQþQt�ERG�VWURMQtPL�GDW\�0'��D�RPH]HQt�PD[�
U\FKORVWL�0'���

$��� =DGDQi�U\FKORVW�QD�UHIHUHQÿQtP�VStQDÿL�Y
UHæLPX�1É-(='�1$�5()(5(1&,�MH�QXORYi

5\FKORVW�SRK\EX�SR�QiMH]GX�QD�UHIHUHQþQt
VStQDþ�0'��MH�QXORYi�

ýLQQRVW�
3�tND]�N�SRK\EX�MH�]UXãHQ�QHER�SRK\E�RV\�MH
]DVWDYHQ�

�� =YROWH�YKRGQRX�U\FKORVW�SRK\EX�SR�QiMH]GX�QD
UHIHUHQþQt�ERG�VWURMQtPL�GDW\�0'��D�RPH]HQt�PD[�
U\FKORVWL�0'���

$��� þtVOR�0',�EORNX�QHO]H�SRXætW

=DGDQp�þtVOR�0',�EORNX�0',B12������

ýLQQRVW�
3�tND]�N�SRK\EX�MH�]UXãHQ�

�� /]H�SRXåtW�SRX]H�0',�EORN\�RG���GR�����9ROERX��tGLFtFK
VLJQiO$�SRXåLMWH�SRYROHQê�0',�EORN�

$��� 9�0',�EORNX�QHQt�]DGDQi�SRORKD

6LJQiOHP�67$��VWDUW�SRORKRYiQt��E\O
DNWLYRYiQ�0',�EORN��DQLå�E\�Y�Q�P�E\OD
VSHFLILNRYiQD�SRåDGRYDQi�SRORKD�

ýLQQRVW�
3�tND]�N�SRK\EX�MH�]UXãHQ�

�� =YROWH�VSUiYQp�SR�DGt�Y\NRQiYiQt�S�tND]$�

��QDVWDYWH�FtORYRX�SRORKX�SRK\EX�D�U\FKORVW�SRK\EX

��DNWLYXMWH�VLJQiO�67$��VWDUW�SRORKRYiQt��

$��� 9�0',�EORNX�QHQt�]DGDQi�U\FKORVW

6LJQiOHP�67$��VWDUW�SRORKRYiQt��E\O
DNWLYRYiQ�0',�EORN��DQLå�E\�Y�Q�P�E\OD
VSHFLILNRYiQD�SRåDGRYDQi�U\FKORVW�SRK\EX�

ýLQQRVW�
3�tND]�N�SRK\EX�MH�]UXãHQ�

�� =YROWH�VSUiYQp�SR�DGt�Y\NRQiYiQt�S�tND]$�

��QDVWDYWH�FtORYRX�SRORKX�SRK\EX�D�U\FKORVW�SRK\EX

��DNWLYXMWH�VLJQiO�67$��VWDUW�SRORKRYiQt��

$��� 9�0',�EORNX�MH�SRæDGRYiQ�QiMH]G�QD
UHODWLYQt�SRORKX�Y�UHæLPX�/(70e+2
=$&+<&(1Ì

9�0',�EORNX�MDNR�SUYQt�IXQNFH�E\OD�]YROHQD
*����QiMH]G�QD�UHODWLYQt�SRORKX���7DWR�IXQNFH
QHQt�GRYROHQD��SRNXG�MH�SRXåLW�UHåLP
/(70e+2�=$&+<&(1Ë�

ýLQQRVW�
3�tND]�N�SRK\EX�MH�]UXãHQ�QHER�SRK\E�RV\�MH
]DVWDYHQ�

�� 9�UHåLPX�/(70e+2�=$&+<&(1Ë�O]H�SRXåtW�Y�0',
EORNX�SRX]H�IXQNFL�*����QiMH]G�QD�DEVROXWQt�SRORKX��



3RUXFKRYi�D�YëVWUDæQi�KOiäHQt� 0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE�

������ 6LHPHQV�$*���%$��������������3=

9ëVWUDæQi�KOiäHQt

þtVOR
YëVWUDK\
þtVOR�SDU�
ÿtVOR�ELWX

1i]HY�YëVWUDK\ 2GVWUDQQt�S�tÿLQ\��NWHUi�YHGOD�N�Y\YROiQt�YëVWUDæQpKR
KOiäHQt

$��� 1HMVRX�VSOQQ\�YëFKR]t�SRGPtQN\
/(70e+2�=$&+<&(1Ì

$E\�IXQNFH�/(70e+2�=$&+<&(1Ë�PRKOD
EêW�Y\NRQiQD�QHVPt�EêW�DNWLYQt�

���tGLFt�VLJQiO�567��QXORYiQt�WHFKQRORJLH�

���tGLFt�VLJQiO�)80��PyG�VOHGRYiQt�

ýLQQRVW�
3�tND]�N�SRK\EX�MH�QHQt�Y\NRQiQ�

�� 2Y��WH��]GD��tGLFt�VLJQiO\�567�D�)80�MVRX�RSUiYQ�Q�
DNWLYRYiQ\�

$��� %ORN�S�tND]X�Y�$8720$7,&.e0�5(å,08
QHH[LVWXMH

9�$8720$7,&.e0�5(ä,08�E\O�DNWLYRYiQ
1&�EORN��DQLå�E\�S�HQHVHQ�

ýLQQRVW�
9\NRQiYiQt�EORNX�1&�MH�]UXãHQR�

�� 1HMG�tYH�MH�QXWQp�SRåDGRYDQê�1&�EORN�Y\EUDW�

$��� þtVOR�SURJUDPX�Y�$8720$7,&.e0
5(å,08�QHH[LVWXMH

ýtVOR�SURJUDPX�]YROHQp��tGLFtPL�ELW\
352*B12�Y�$8720$7,&.e0�5(ä,08
QHQt�XORåHQR�Y�SDP�WL�

ýLQQRVW�
9\NRQiYiQt�EORNX�1&�MH�]UXãHQR�

�� 1HMG�tYH�MH�QXWQp�SRåDGRYDQp�1&�EORN\�XORåLW�GR�SDP�WL
D�S�L�DGLW�MLP�þtVOR�

�� 9\EHUWH�þtVOR�SURJUDPX�MLå�XORåHQêFK�1&�EORN$�

$��� þtVOR�SURJUDPX�Y�$8720$7,&.e0
5(å,08�QHO]H�SRXætW

ýtVOR�SURJUDPX�]YROHQp��tGLFtPL�ELW\
352*B12�Y�$8720$7,&.e0�5(ä,08�OHåt
PLPR�SRYROHQê�UR]VDK�

ýLQQRVW�
9\NRQiYiQt�EORNX�1&�MH�]UXãHQR�

�� 3RYROHQê�UR]VDK�SURJUDPRYêFK�EORN$�MH���«�����

$��� þtVOR�SURJUDPRYpKR�EORNX�Y
$8720$7,&.e0�5(å,08�E\OR�Y�SU%EKX
Y\NRQiYiQt�]PQQR

3�L�Y\NRQiYiQt�SURJUDPX�Y�$8720$7,&.e0
5(ä,08�E\OR�]YROHQR��tGLFtPL�ELW\�352*B12
þtVOR�MLQpKR�SURJUDPRYpKR�EORNX�

ýLQQRVW�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 3RNXG�VH�Q�NWHUê�]�SURJUDPRYêFK�EORN$�MLå�Y\NRQiYi�
QHVPt�EêW�]YROHQ�MLQê�SURJUDPRYê�EORN�
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KOiäHQt

$��� 3URJUDPRYë�EORN�QHQt�XNRQÿHQ

1&�EORN\�QHMVRX�XNRQþHQ\�EORNHP�Ä�³��3UR
]MLãW�Qt�PtVWD��NGH�QDVWDOD�FK\ED�P$åHWH
SRXåtW�SDUDPHWU�SUR�LQGLNDFL�DNWXiOQtFK
KRGQRW�8�����,QGH[����XGiYi�þtVOR�SURJUDPX�
LQGH[����þtVOR�1&�EORNX��YH�NWHUpP�QDVWDOD
FK\ED�

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 2SUDYWH�1&�EORN�

�� 3RVOHGQt�1&�EORN�Y�SURJUDPX�PXVt�REVDKRYDW
LGHQWLILNiWRU�Ä�³

$��� þtVOR�SRGSURJUDPX�QHH[LVWXMH

ýtVOR�SURJUDPX��NWHUp�MH�YROiQR�]�KODYQtKR
SURJUDPX��~URYH������QHH[LVWXMH�

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�

�� 9�KODYQtP�SURJUDPX�XYH�WH�VSUiYQp�þtVOR�SRGSURJUDPX�

$��� þtVOR�SRGSURJUDPX�QHO]H�SRXætW

ýtVOR�SURJUDPX��NWHUp�MH�YROiQR�]�KODYQtKR
SURJUDPX��~URYH������MH�RGOLãQp�RG�þtVOD
S�HQHVHQpKR�SURJUDPX�

3RGSURJUDP�YRODQê�]�KODYQtKR�SURJUDPX�QHQt
XNRQþHQ�

2GOLãQp�þtVOR�SURJUDPX�MH�XORåHQR�MDNR
XNRQþHQt�SRGSURJUDPX�

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�

�� 3UR�IXQNFL�YROiQt�SRGSURJUDPX�MH�QXWQp�S�L�YROE��þtVOD
SURJUDPX�352*B12�VSHFLILNRYDW�1&�EORN�WDN��åH
SRGSURJUDP�EXGH�YROiQ�]�KODYQtKR�SURJUDPX�

$��� þtVOR�SRGSURJUDPX�Y�~URYQL�����QHH[LVWXMH

ýtVOR�SURJUDPX��NWHUp�MH�YROiQR�]�~URYQ�
SURJUDPX���QHER����QHH[LVWXMH�

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�

�� 9�SURJUDPX�V�~URYQt���QHER���XYH�WH�VSUiYQp�þtVOR
SRGSURJUDPX�

$��� þtVOR�SRGSURJUDPX�YRODQp�]�SURJUDPX
~URYQ���QHO]H�SRXætW

ýtVOR�SURJUDPX��NWHUp�MH�YROiQR�]�SURJUDPX
~URYQ�����MH�RGOLãQp�RG�þtVOD�S�HQHVHQpKR
SURJUDPX�

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�

�� 3UR�IXQNFL�YROiQt�SRGSURJUDPX�MH�QXWQp�Y�1&�EORNX
VSHFLILNRYDW�VSUiYQ���åH�SRGSURJUDP�EXGH�YROiQ�]
SURJUDPX�~URYQ����
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$��� þtVOR�SRGSURJUDPX�YRODQp�]�SURJUDPX
~URYQ���QHO]H�SRXætW

ýtVOR�SURJUDPX��NWHUp�MH�YROiQR�]�SURJUDPX
~URYQ�����MH�RGOLãQp�RG�þtVOD�S�HQHVHQpKR
SURJUDPX�

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�

�� 3UR�IXQNFL�YROiQt�SRGSURJUDPX�MH�QXWQp�Y�1&�EORNX
VSHFLILNRYDW�VSUiYQ���åH�SRGSURJUDP�EXGH�YROiQ�]
SURJUDPX�~URYQ����

$��� þtVOR�EORNX�~URYQ���QHH[LVWXMH

ýtVOR�EORNX��NWHUp�MH�YROiQR�]�KODYQtKR
SURJUDPX��~URYH������QHH[LVWXMH�Y�KODYQtP
SURJUDPX�

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�

�� 3UR�IXQNFL�YROiQt�ERNX�MH�QXWQp�Y�1&�EORNX�VSHFLILNRYDW
VSUiYQ���åH�1&�EORN�EXGH�YROiQ�]�KODYQtKR�SURJUDPX�

$��� þtVOR�EORNX�~URYQ���QHH[LVWXMH

ýtVOR�EORNX�SUR�KODYQt�SURJUDP��~URYH�����
NWHUê�E\O�S�HQHVHQ�]�SRGSURJUDPX�
QHREVDKXMH�SRGSURJUDP�SUR�YROiQt
SRGSURJUDPX�~URYQ����

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�

�� 3UR�IXQNFL�YROiQt�EORNX�þtVOR�EORNX�V�YRODQêP
SRGSURJUDPHP�PXVt�EêW�VSHFLILNRYiQR�MDNR�EORN�SUR
KODYQt�SURJUDP��~URYH������MHVWOLåH�SRGSURJUDP�MH
Y\NRQiYiQ�Y�SRGSURJUDPX�~URYQ����

$��� þtVOR�EORNX�~URYQ���QHH[LVWXMH

ýtVOR�EORNX��NWHUp�MH�YROiQR�]�SRGSURJUDPX
~URYQ�����QHH[LVWXMH�Y�SRGSURJUDPX�

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�

�� 3UR�IXQNFL�YROiQt�EORNX�MH�QXWQp�Y�1&�EORNX�VSHFLILNRYDW
VSUiYQ���åH�1&�EORN�EXGH�YROiQ�]�SRGSURJUDPX�~URYQ�
��

$��� þtVOR�EORNX�~URYQ���QHH[LVWXMH

ýtVOR�EORNX�SUR�SRGSURJUDP�~URYQ�����NWHUê
E\O�S�HQHVHQ�]�SRGSURJUDPX��QHREVDKXMH
SRGSURJUDP�SUR�YROiQt�SRGSURJUDPX�~URYQ�
��

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�

�� 3UR�IXQNFL�YROiQt�EORNX�þtVOR�EORNX�V�YRODQêP
SRGSURJUDPHP�PXVt�EêW�VSHFLILNRYiQR�MDNR�EORN�SUR
SRGSURJUDP�~URYQ������MHVWOLåH�SRGSURJUDP�MH
Y\NRQiYiQ�Y�SRGSURJUDPX�~URYQ����

$��� þtVOR�EORNX�~URYQ���QHH[LVWXMH

ýtVOR�EORNX��NWHUp�MH�YROiQR�]�SRGSURJUDPX
~URYQ�����QHH[LVWXMH�Y�SRGSURJUDPX�

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�

�� 3UR�IXQNFL�YROiQt�EORNX�MH�QXWQp�Y�1&�EORNX�VSHFLILNRYDW
VSUiYQ���åH�1&�EORN�EXGH�YROiQ�]�SRGSURJUDPX�~URYQ�
��

$��� 1HO]H�YRODW�GDOät�SRGSURJUDP\

3RþHW�YROiQt��S�HQHVHQêFK�V�SRGSURJUDP\
~URYQ����D����MH�YHWãt�QHå�SRYROHQê�SRþHW
YROiQt�

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�

�� 3UR�IXQNFL�YROiQt�EORNX�MH�SRYROHQR�VSHFLILNRYDW
]EêYDMtFt�SRþHW�VP\þHN�PH]L���D�SRþWHP
SURJUDPRYDQêFK�VP\þHN�����
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$��� 'LJLWiOQt�YVWXS�QHQt�QDSURJUDPRYiQ

1&�EORN�REVDKXMH�IXQNFL�ÄSU$E�åQp�P��HQt³
QHER�ÄOHWPp�QDVWDYHQt�UHIHUHQFH³�D�SUR�WXWR
IXQNFL�QHE\O�Y\EUiQ�åiGQê�GLJLWiOQt�YVWXS�

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 1DVWDYWH�Q�NWHUê�]�GLJLWiOQtFK�YVWXS$�QD�IXQNFL
SRåDGRYDQRX�Y�1&�EORNX��8����D�0'����

$��� 'LJLWiOQt�YVWXS�QHQt�QDSURJUDPRYiQ

1&�EORN�REVDKXMH�IXQNFL�ÄH[WHUQt�]P�QD
EORNX³�D�SUR�WXWR�IXQNFL�QHE\O�Y\EUiQ�åiGQê
GLJLWiOQt�YVWXS�

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 1DVWDYWH�Q�NWHUê�]�GLJLWiOQtFK�YVWXS$�QD�IXQNFL
SRåDGRYDQRX�Y�1&�EORNX��8����D�0'����

$��� 3�HNURÿHQD�PD[��]iSRUQi�SRORKD

��.RQFRYi�SRORKD�OHåt�]D�OLPLWQt�KRGQRWRX�Y
]iSRUQpP�VP�UX�SRK\EX�

��2PH]HQt�PD[��]iSRUQp�SRORK\�MH�ãSDWQ�
QDVWDYHQR�0'���

��1DVWDYHQt�UHIHUHQþQtKR�ERGX�0'��OHåt�]D
KUDQLFt�PD[��]iSRUQp�SRORK\�0'���

��1HVSUiYQê�~GDM�R�P��HQt�SRORK\�

ýLQQRVW�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 1DVWDYWH�VSUiYQ��VWURMQt�GDWD�0'����PD[��]iSRUQi
SRORKD��D�0'���SRORKD�UHIHUHQþQtKR�ERGX��

�� 9\]NRXãHMWH�S�tS��Y\P��WH�VQtPDþ�RWiþHN�

�� =NRQWUROXMWH�S�tYRGQt�YRGLþH�N�VQtPDþL�RWiþHN�

$��� 3�HNURÿHQD�PD[��NODGQi�SRORKD

��.RQFRYi�SRORKD�OHåt�]D�OLPLWQt�KRGQRWRX�Y
NODGQpP�VP�UX�SRK\EX�

��2PH]HQt�PD[��]iSRUQp�SRORK\�MH�ãSDWQ�
QDVWDYHQR�0'���

��1DVWDYHQt�UHIHUHQþQtKR�ERGX�0'��OHåt�]D
KUDQLFt�PD[��NODGQp�SRORK\�0'���

��1HVSUiYQê�~GDM�R�P��HQt�SRORK\�

ýLQQRVW�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 1DVWDYWH�VSUiYQ��VWURMQt�GDWD�0'����PD[��NODGQi
SRORKD��D�0'���SRORKD�UHIHUHQþQtKR�ERGX��

�� 9\]NRXãHMWH�S�tS��Y\P��WH�VQtPDþ�RWiþHN�

�� =NRQWUROXMWH�S�tYRGQt�YRGLþH�N�VQtPDþL�RWiþHN�



3RUXFKRYi�D�YëVWUDæQi�KOiäHQt� 0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE�

������ 6LHPHQV�$*���%$��������������3=

9ëVWUDæQi�KOiäHQt

þtVOR
YëVWUDK\
þtVOR�SDU�
ÿtVOR�ELWX

1i]HY�YëVWUDK\ 2GVWUDQQt�S�tÿLQ\��NWHUi�YHGOD�N�Y\YROiQt�YëVWUDæQpKR
KOiäHQt

$��� 1HE\OD�]DGiQD�SRORKD�SUR�URWDÿQt�RVX

9�1&�EORNX�QHE\OD�]DGiQD�åiGDQi�KRGQRWD
SRORK\�URWDþQt�RV\��L�NG\å�RVD�MDNR�URWDþQt�MH
NRQILJXURYDQi�

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 9�S�tSDG��URWDþQt�RV\�PXVt�EêW�Y�NDåGpP�1&�EORNX
XYHGHQR�þtVOR�RV\�D�åiGDQi�KRGQRWD�SRORK\�

$��� 1HE\OD�]DGiQD�U\FKORVW

9�1&�EORNX�QHE\OD�]DGiQD�åiGDQi�KRGQRWD
U\FKORVWL�

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 3RNXG�MH�SRXåLWD�OLQHiUQt�LQWHUSRODFH�IXQNFt�*����PXVt
EêW�]DGiQD�SRåDGRYDQi�KRGQRWD�U\FKORVWL�)�

�� 3RNXG�MH�SRXåLWD�URWDþQt�RVD�D�IXQNFH�*����PXVt�EêW
]DGiQD�SRåDGRYDQi�KRGQRWD�U\FKORVWL�)�

�� 3RNXG�MH�SRXåLWD�~VHNRYi�LQWHUSRODFH�IXQNFt�*����PXVt
EêW�]DGiQ\�MHGQRWOLYp�SRåDGRYDQp�U\FKORVWL�);��)<��«

$��� 2VD�QHQt�SRMPHQRYDQi

9�1&�EORNX�E\OD�SRXåLWD�RVD��NWHUi�QHE\OD
SRMPHQRYDQi��6WURMQtPL�GDW\�0'��PXVt�EêW
NDåGp�RVH�S�L�D]HQR�MPpQR��;��<��=��$��%��&��
3RX]H�W\WR�MPpQR�PRKRX�EêW�SRXåLWD�Y�1&
EORFtFK�

3R]Q��7DWR�FK\ED�VH�QHP$åH�E�åQ�
Y\VN\WQRXW��SURWRåH�MPpQD�RV�MVRX
NRQWURORYiQD�MLå�S�L�QDVWDYRYiQt�1&�EORN$�
&K\ED�E\�PRKOD�QDVWDW�Y�S�tSDG���åH�SR
QDVWDYHQt�1&�EORN$�VH�]P�Qt�VWURMQt�GDWD
0'��

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 1DVWDYWH�VSUiYQ��SRMPHQRYiQt�RV�YH�VWURMQtFK�GDWHFK
0'��

$��� 3UYQt�*�IXQNFH�QHQt�SRYROHQD

9�0',�EORNX�QHER�Y�1&�EORNX�*�IXQNFH
XYHGHQi�QD����PtVW��QHQt�SRYROHQD�

3UR�]MLãW�Qt�PtVWD��NGH�QDVWDOD�FK\ED�P$åHWH
SRXåtW�SDUDPHWU�SUR�LQGLNDFL�DNWXiOQtFK
KRGQRW�8�����,QGH[����XGiYi�þtVOR�SURJUDPX�
LQGH[����þtVOR�1&�EORNX��YH�NWHUpP�QDVWDOD
FK\ED�

ýLQQRVW�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 9�0',�EORNX�O]H�QD�SUYQtP�PtVW��SRXåtW�SRX]H�IXQNFL
*����QiMH]G�QD�DEVROXWQt�SRORKX��QHER�*����QiMH]G�QD
UHODWLYQt�SRORKX���3UR�URWDþQt�RVX�MH�SRYROHQD�SRX]H
IXQNFH�*���

�� 9�1&�EORNX�O]H�QD�SUYQtP�PtVW��SRXåtW�SRX]H�IXQNFL
XYHGHQRX�Y�WDEXOFH�IXQNFt��YL]�3URJUDPRYDFt�S�tUXþND��



0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE�� 3RUXFKRYi�D�YëVWUDæQi�KOiäHQt

6LHPHQV�$*���%$��������������3= �����

9ëVWUDæQi�KOiäHQt

þtVOR
YëVWUDK\
þtVOR�SDU�
ÿtVOR�ELWX

1i]HY�YëVWUDK\ 2GVWUDQQt�S�tÿLQ\��NWHUi�YHGOD�N�Y\YROiQt�YëVWUDæQpKR
KOiäHQt

$��� 'UXKi�*�IXQNFH�QHQt�SRYROHQD

9�0',�EORNX�QHER�Y�1&�EORNX�*�IXQNFH
XYHGHQi�QD����PtVW��QHQt�SRYROHQD�

3UR�]MLãW�Qt�PtVWD��NGH�QDVWDOD�FK\ED�P$åHWH
SRXåtW�SDUDPHWU�SUR�LQGLNDFL�DNWXiOQtFK
KRGQRW�8�����,QGH[����XGiYi�þtVOR�SURJUDPX�
LQGH[����þtVOR�1&�EORNX��YH�NWHUpP�QDVWDOD
FK\ED�

ýLQQRVW�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 9�0',�EORNX�O]H�QD�GUXKpP�PtVW��SRXåtW�SRX]H�IXQNFH
*���Då�*����YiKRYê�NRHILFLHQW�GRE\�UR]E�KX��

�� 9�1&�EORNX�O]H�QD�GUXKpP�PtVW��SRXåtW�SRX]H�IXQNFL
XYHGHQRX�Y�WDEXOFH�IXQNFt��YL]�3URJUDPRYDFt�S�tUXþND��

$��� 7�HWt�*�IXQNFH�QHQt�SRYROHQD

9�1&�EORNX�*�IXQNFH�XYHGHQi�QD����PtVW�
QHQt�SRYROHQD�

3UR�]MLãW�Qt�PtVWD��NGH�QDVWDOD�FK\ED�P$åHWH
SRXåtW�SDUDPHWU�SUR�LQGLNDFL�DNWXiOQtFK
KRGQRW�8�����,QGH[����XGiYi�þtVOR�SURJUDPX�
LQGH[����þtVOR�1&�EORNX��YH�NWHUpP�QDVWDOD
FK\ED�

ýLQQRVW�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 9�0',�EORNX�QD�W�HWtP�PtVW��QHO]H�SRXåtW�åiGQRX�IXQNFL�

�� 9�1&�EORNX�O]H�QD�W�HWtP�PtVW��SRXåtW�SRX]H�IXQNFL
XYHGHQRX�Y�WDEXOFH�IXQNFt��YL]�3URJUDPRYDFt�S�tUXþND��

$��� þWYUWi�*�IXQNFH�QHQt�SRYROHQD

9�1&�EORNX�*�IXQNFH�XYHGHQi�QD����PtVW�
QHQt�SRYROHQD�

3UR�]MLãW�Qt�PtVWD��NGH�QDVWDOD�FK\ED�P$åHWH
SRXåtW�SDUDPHWU�SUR�LQGLNDFL�DNWXiOQtFK
KRGQRW�8�����,QGH[����XGiYi�þtVOR�SURJUDPX�
LQGH[����þtVOR�1&�EORNX��YH�NWHUpP�QDVWDOD
FK\ED�

ýLQQRVW�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 9�0',�EORNX�QD�þWYUWpP�PtVW��QHO]H�SRXåtW�åiGQRX
IXQNFL�

�� 9�1&�EORNX�O]H�QD�þWYUWpP�PtVW��SRXåtW�SRX]H�IXQNFL
XYHGHQRX�Y�WDEXOFH�IXQNFt��YL]�3URJUDPRYDFt�S�tUXþND��

$��� '�IXQNFH�QHQt�SRYROHQD

9�1&�EORNX�E\OD�QDVWDYHQD�'�IXQNFH�V
þtVOHP�!���

3UR�]MLãW�Qt�PtVWD��NGH�QDVWDOD�FK\ED�P$åHWH
SRXåtW�SDUDPHWU�SUR�LQGLNDFL�DNWXiOQtFK
KRGQRW�8�����,QGH[����XGiYi�þtVOR�SURJUDPX�
LQGH[����þtVOR�1&�EORNX��YH�NWHUpP�QDVWDOD
FK\ED�

ýLQQRVW�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 2SUDYWH�þtVOR�'�IXQNFH�Y�1&�EORNX�



3RUXFKRYi�D�YëVWUDæQi�KOiäHQt� 0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE�

������ 6LHPHQV�$*���%$��������������3=

9ëVWUDæQi�KOiäHQt

þtVOR
YëVWUDK\
þtVOR�SDU�
ÿtVOR�ELWX

1i]HY�YëVWUDK\ 2GVWUDQQt�S�tÿLQ\��NWHUi�YHGOD�N�Y\YROiQt�YëVWUDæQpKR
KOiäHQt

$��� ,QWHUSRODFH���RV�QHQt�SRYROHQD

9�1&�EORNX�E\OD�SRXåLWD�LQWHUSRODFH�VH��
QHER�YtFH�RVDPL�

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 2SUDYWH�QDVWDYHQt�1&�EORNX��-H�PRåQi�SRX]H
LQWHUSRODFH�PH]L�GY�PD�RVDPL�

$��� 1HQt�SRYROHQD�NRPELQDFH�IXQNFt�*���D
*��

9�1&�EORNX�E\OD�SRXåLWD�NRPELQDFH�IXQNFt
*����SRMH]G�R�QHMNUDWãt�Y]GiOHQRVW��D�*��
�QiMH]G�QD�UHODWLYQt�SRORKX���QDS��

1���*���*���;������

7DWR�NRPELQDFH�QHQt�SRYROHQD�

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 2SUDYWH�QDVWDYHQt�1&�EORNX��)XQNFL�*���O]H
NRPELQRYDW�SRX]H�V�IXQNFt�*����QiMH]G�QD�DEVROXWQt
SRORKX��

$��� 3RXæLWt�U%]QëFK�RV�QHQt�GRYROHQR

9�QiVOHGXMtFtFK�1&�EORFtFK�E\O\�SRXåLW\
NRPELQDFH�U$]QêFK�RV��QDS��

1���*���;����)����
1���*���<��� «�����QHVSUiYQ�
1���*���;��� «�����VSUiYQ�

3R]Q���3ODWt�SRX]H�SUR�0���QH�SUR�)���

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 2SUDYWH�QDVWDYHQt�1&�EORNX��3RXåLWt�VSHFLiOQtFK�IXQNFt
MH�PRåQp�SRX]H�Y�S�tSDG��VSUiYQpKR�SRXåLWt�Qi]Y$�RV�

$��� 1HQt�SRYROHQR�YtFHQiVREQp�SRXæLWt�'
IXQNFt

9�1&�EORNX�E\OD�SRXåLWD�NRPELQDFH�Q�NROLND
'�IXQNFt��QDS��

1���*���'��'�

7DWR�NRPELQDFH�QHQt�SRYROHQD�

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 2SUDYWH�QDVWDYHQt�1&�EORNX�



0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE�� 3RUXFKRYi�D�YëVWUDæQi�KOiäHQt

6LHPHQV�$*���%$��������������3= �����

9ëVWUDæQi�KOiäHQt

þtVOR
YëVWUDK\
þtVOR�SDU�
ÿtVOR�ELWX

1i]HY�YëVWUDK\ 2GVWUDQQt�S�tÿLQ\��NWHUi�YHGOD�N�Y\YROiQt�YëVWUDæQpKR
KOiäHQt

$��� 1HQt�SRYROHQR�YtFHQiVREQp�SRXæLWt�IXQNFt
SUR�]PQX�GRE\�UR]EKX

9�1&�EORNX�E\OD�SRXåLWD�NRPELQDFH�Q�NROLND
IXQNFt�*���Då�*���SUR�]P�QX�YiKRYpKR
NRHILFLHQWX�GRE\�UR]E�KX��QDS��

1��*���*��

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 2SUDYWH�QDVWDYHQt�1&�EORNX�

$��� 1HQt�SRYROHQR�YtFHQiVREQp�SRXæLWt
VSHFLiOQtFK�IXQNFt

9�1&�EORNX�E\OD�SRXåLWD�QHSRYROHQi
NRPELQDFH�Q�NROLND�VSHFLiOQtFK�IXQNFt�*���
*����*����*����*����QDS��

1��*���*��

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 2SUDYWH�QDVWDYHQt�1&�EORNX�

$��� 1HQt�SRYROHQR�YtFHQiVREQp�SRXæLWt
S�HFKRGRYëFK�IXQNFt

9�1&�EORNX�E\OD�SRXåLWD�QHSRYROHQi
NRPELQDFH�Q�NROLND�Y]iMHPQ��Yi]DQêFK
IXQNFt�*����*����*����*����QDS��

1��*���*���;������);������

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 2SUDYWH�QDVWDYHQt�1&�EORNX�

$��� 1HQt�SRYROHQR�YtFHQiVREQp�SRXæLWt�VWHMQp
RV\

9�1&�EORNX�E\OD�SRXåLWD�VWHMQi�RVD�SUR�U$]Qp
~NRQ\��QDS��

1��*���*���;��������;��������)������

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 2SUDYWH�QDVWDYHQt�1&�EORNX�



3RUXFKRYi�D�YëVWUDæQi�KOiäHQt� 0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE�

������ 6LHPHQV�$*���%$��������������3=

9ëVWUDæQi�KOiäHQt

þtVOR
YëVWUDK\
þtVOR�SDU�
ÿtVOR�ELWX

1i]HY�YëVWUDK\ 2GVWUDQQt�S�tÿLQ\��NWHUi�YHGOD�N�Y\YROiQt�YëVWUDæQpKR
KOiäHQt

$��� 1HQt�SRYROHQR�VRXÿDVQp�SRXæLWt�U%]QëFK
LQWHUSRODÿQtFK�IXQNFt

9�1&�EORNX�E\OD�SRXåLWD�QHSRYROHQi
NRPELQDFH�U$]QêFK�LQWHUSRODþQtFK�IXQNFt
*����*����*����*����QDS��

1��*���*���;���)���

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 2SUDYWH�QDVWDYHQt�1&�EORNX�

$��� 1HQt�SRYROHQR�VRXÿDVQp�SRXæLWt
DEVROXWQtKR�D�UHODWLYQtKR�SRORKRYiQt

9�1&�EORNX�E\OD�SRXåLWD�NRPELQDFH
DEVROXWQtKR�D�UHODWLYQtKR�SRORKRYiQt
IXQNFHPL�*����*����QDS��

1��*���*��

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 2SUDYWH�QDVWDYHQt�1&�EORNX�

$��� 1HQt�SRYROHQR�YtFHQiVREQp�SRXæLWt�IXQNFt
SUR�]PQX�RIVHWX

9�1&�EORNX�E\OD�SRXåLWD�NRPELQDFH�Q�NROLND
IXQNFt�SUR�QDVWDYHQt�RIVHWX�*���Då�*���
QDS��

1��*���*��

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 2SUDYWH�QDVWDYHQt�1&�EORNX�

$��� 1HQt�SRYROHQR�YtFHQiVREQp�SRXæLWt�IXQNFt
SUR�QDVWDYHQt�RIVHWX�QiVWURMH

9�1&�EORNX�E\OD�SRXåLWD�NRPELQDFH�Q�NROLND
IXQNFt�SUR�QDVWDYHQt�RIVHWX�QiVWURMH�*���
*����QDS��

1��*���*���'�

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 2SUDYWH�QDVWDYHQt�1&�EORNX�



0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE�� 3RUXFKRYi�D�YëVWUDæQi�KOiäHQt

6LHPHQV�$*���%$��������������3= �����

9ëVWUDæQi�KOiäHQt

þtVOR
YëVWUDK\
þtVOR�SDU�
ÿtVOR�ELWX

1i]HY�YëVWUDK\ 2GVWUDQQt�S�tÿLQ\��NWHUi�YHGOD�N�Y\YROiQt�YëVWUDæQpKR
KOiäHQt

$��� þtVOR�SRGSURJUDPX�QHH[LVWXMH

9�1&�EORNX�E\O�YROiQ�SRGSURJUDP��MHKRå�NyG
QHQt�XORåHQ�Y�SDP�WL�

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 2SUDYWH�QDVWDYHQt�1&�EORNX�

$��� +ORXEND�YROiQt�SRGSURJUDP%�S�HNURÿHQD

3�L�YROiQt�SRGSURJUDPX�E\OD�S�HNURþHQD
KORXEND�YQR�HQêFK�SRGSURJUDP$�
3UDYG�SRGREQ��E\O�SRGSURJUDP�YROiQ
UHNXU]LYQ��

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 2SUDYWH�QDVWDYHQt�1&�EORNX�

�� 0D[��KORXEND�YQR�HQêFK�SRGSURJUDP$�MVRX�GY��~URYQ��

$��� 6RXÿDVQp�YROiQt�NROL]QtKR�VWDYX

9�1&�EORNX�E\OD�SRXåLWD�VRXþDVQ��NRPELQDFH
YROiQt�Y\KRGQRFRYiQt�D�QHY\KRGQRFRYiQt
NROL]QtKR�VWDYX�*����*����QDS��

1��*���*���;���

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 2SUDYWH�QDVWDYHQt�1&�EORNX�

$��� 3�HNURÿHQt�PD[��]iSRUQp�SRORK\�Y�1&
EORNX

9\SRþtWDQi�NRQFRYi�SRORKD�S�L�SURYiG�Qt�1&
EORNX�OHåt�]D�OLPLWQt�KRGQRWRX�Y�]iSRUQpP
VP�UX�SRK\EX�

9L]�Wpå�YêVWUDåQp�KOiãHQt�$����

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 2SUDYWH�QDVWDYHQt�1&�EORNX�

�� 1DVWDYWH�VSUiYQ��VWURMQt�GDWD�0'����PD[��]iSRUQi
SRORKD��

$��� 3�HNURÿHQt�PD[��NODGQp�SRORK\�Y�1&�EORNX

9\SRþtWDQi�NRQFRYi�SRORKD�S�L�SURYiG�Qt�1&
EORNX�OHåt�]D�OLPLWQt�KRGQRWRX�Y�]iSRUQpP
VP�UX�SRK\EX�

9L]�Wpå�YêVWUDåQp�KOiãHQt�$����

ýLQQRVW�
9\NRQiYiQt�GDOãtFK�1&�EORN$�MH�]UXãHQR�
3�tND]�N�SRK\EX�MH�]UXãHQ�D�SRK\E�RV\�MH
]DVWDYHQ�

�� 2SUDYWH�QDVWDYHQt�1&�EORNX�

�� 1DVWDYWH�VSUiYQ��VWURMQt�GDWD�0'����PD[��NODGQi
SRORKD��
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������ 6LHPHQV�$*���%$��������������3=

9ëVWUDæQi�KOiäHQt

þtVOR
YëVWUDK\
þtVOR�SDU�
ÿtVOR�ELWX

1i]HY�YëVWUDK\ 2GVWUDQQt�S�tÿLQ\��NWHUi�YHGOD�N�Y\YROiQt�YëVWUDæQpKR
KOiäHQt

$��� =PQD�WDEXON\�1&�EORN%

3�L�Y\NRQiYiQt�S�tND]$�1&�EORNX�GRãOR�NH
]P�Q��WDEXON\���QD�WDEXONX���QHER�QDRSDN�

ýLQQRVW�
7DEXOND�1&�EORN$�QHP$åH�EêW�Y\NRQiQD�

�� 1DKUDMWH�]QRYX�WDEXONX�1&�EORN$�

3R]Q��7DEXOND�EORN$�P$åH�EêW�SRX]H�]QRYX�QDKUiQD��DOH
QHVPt�VH�Y\EUDW��7DWR�YêVWUDKD�MH�DXWRPDWLFN\�QXORYiQD�
SRNXG�E\OD�WDEXOND�~VS�ãQ��QDKUiQD�

$��� 7DEXOND���1&�EORN%�QHE\OD�VSUiYQ
QDKUiQD

3�L�QDKUiYiQt�WDEXON\���1&�EORN$�GRãOR�N
FK\E��QHER�E\OD�Y\QXORYiQD�

ýLQQRVW�
7DEXOND���1&�EORN$�QHP$åH�EêW�Y\NRQiQD�

�� 1DKUDMWH�]QRYX�WDEXONX���1&�EORN$�

3R]Q��7DEXOND���1&�EORN$�P$åH�EêW�QDKUiQD�]QRYX��SRNXG
QHE\OD�Y\EUiQD��7DWR�YêVWUDKD�MH�DXWRPDWLFN\�QXORYiQD�
SRNXG�E\OD�WDEXOND�QDKUiQD�~VS�ãQ��

$��� 7DEXOND���1&�EORN%�QHE\OD�VSUiYQ
QDKUiQD

3�L�QDKUiYiQt�WDEXON\���1&�EORN$�GRãOR�N
FK\E��QHER�E\OD�Y\QXORYiQD�

ýLQQRVW�
7DEXOND���1&�EORN$�QHP$åH�EêW�Y\NRQiQD�

�� 1DKUDMWH�]QRYX�WDEXONX���1&�EORN$�

3R]Q��7DEXOND���1&�EORN$�P$åH�EêW�QDKUiQD�]QRYX��SRNXG
QHE\OD�Y\EUiQD��7DWR�YêVWUDKD�MH�DXWRPDWLFN\�QXORYiQD�
SRNXG�E\OD�WDEXOND�QDKUiQD�~VS�ãQ��

$��� 7DEXOND���1&�EORN%�QHE\OD�VSUiYQ
QDKUiQD

3�L�QDKUiYiQt�WDEXON\���1&�EORN$�GRãOR�N
FK\E��QHER�E\OD�Y\QXORYiQD�

ýLQQRVW�
7DEXOND���1&�EORN$�QHP$åH�EêW�Y\NRQiQD�

�� 1DKUDMWH�]QRYX�WDEXONX���1&�EORN$�

3R]Q��7DEXOND���1&�EORN$�P$åH�EêW�QDKUiQD�]QRYX��SRNXG
QHE\OD�Y\EUiQD��7DWR�YêVWUDKD�MH�DXWRPDWLFN\�QXORYiQD�
SRNXG�E\OD�WDEXOND�QDKUiQD�~VS�ãQ��

$��� 7DEXOND���1&�EORN%�QHE\OD�VSUiYQ
QDKUiQD

3�L�QDKUiYiQt�WDEXON\���1&�EORN$�GRãOR�N
FK\E��QHER�E\OD�Y\QXORYiQD�

ýLQQRVW�
7DEXOND���1&�EORN$�QHP$åH�EêW�Y\NRQiQD�

�� 1DKUDMWH�]QRYX�WDEXONX���1&�EORN$�

3R]Q��7DEXOND���1&�EORN$�P$åH�EêW�QDKUiQD�]QRYX��SRNXG
QHE\OD�Y\EUiQD��7DWR�YêVWUDKD�MH�DXWRPDWLFN\�QXORYiQD�
SRNXG�E\OD�WDEXOND�QDKUiQD�~VS�ãQ��

$��� 7DEXOND���1&�EORN%�QHE\OD�VSUiYQ
QDKUiQD

3�L�QDKUiYiQt�WDEXON\���1&�EORN$�GRãOR�N
FK\E��QHER�E\OD�Y\QXORYiQD�

ýLQQRVW�
7DEXOND���1&�EORN$�QHP$åH�EêW�Y\NRQiQD�

�� 1DKUDMWH�]QRYX�WDEXONX���1&�EORN$�

3R]Q��7DEXOND���1&�EORN$�P$åH�EêW�QDKUiQD�]QRYX��SRNXG
QHE\OD�Y\EUiQD��7DWR�YêVWUDKD�MH�DXWRPDWLFN\�QXORYiQD�
SRNXG�E\OD�WDEXOND�QDKUiQD�~VS�ãQ��

$��� 7DEXOND���1&�EORN%�QHE\OD�VSUiYQ
QDKUiQD

3�L�QDKUiYiQt�WDEXON\���1&�EORN$�GRãOR�N
FK\E��QHER�E\OD�Y\QXORYiQD�

ýLQQRVW�
7DEXOND���1&�EORN$�QHP$åH�EêW�Y\NRQiQD�

�� 1DKUDMWH�]QRYX�WDEXONX���1&�EORN$�

3R]Q��7DEXOND���1&�EORN$�P$åH�EêW�QDKUiQD�]QRYX��SRNXG
QHE\OD�Y\EUiQD��7DWR�YêVWUDKD�MH�DXWRPDWLFN\�QXORYiQD�
SRNXG�E\OD�WDEXOND�QDKUiQD�~VS�ãQ��
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9ëVWUDæQi�KOiäHQt

þtVOR
YëVWUDK\
þtVOR�SDU�
ÿtVOR�ELWX

1i]HY�YëVWUDK\ 2GVWUDQQt�S�tÿLQ\��NWHUi�YHGOD�N�Y\YROiQt�YëVWUDæQpKR
KOiäHQt

$��� 7DEXOND���1&�EORN%�QHE\OD�VSUiYQ
QDKUiQD

3�L�QDKUiYiQt�WDEXON\���1&�EORN$�GRãOR�N
FK\E��QHER�E\OD�Y\QXORYiQD�

ýLQQRVW�
7DEXOND���1&�EORN$�QHP$åH�EêW�Y\NRQiQD�

�� 1DKUDMWH�]QRYX�WDEXONX���1&�EORN$�

3R]Q��7DEXOND���1&�EORN$�P$åH�EêW�QDKUiQD�]QRYX��SRNXG
QHE\OD�Y\EUiQD��7DWR�YêVWUDKD�MH�DXWRPDWLFN\�QXORYiQD�
SRNXG�E\OD�WDEXOND�QDKUiQD�~VS�ãQ��

$��� 7DEXOND���1&�EORN%�QHE\OD�VSUiYQ
QDKUiQD

3�L�QDKUiYiQt�WDEXON\���1&�EORN$�GRãOR�N
FK\E��QHER�E\OD�Y\QXORYiQD�

ýLQQRVW�
7DEXOND���1&�EORN$�QHP$åH�EêW�Y\NRQiQD�

�� 1DKUDMWH�]QRYX�WDEXONX���1&�EORN$�

3R]Q��7DEXOND���1&�EORN$�P$åH�EêW�QDKUiQD�]QRYX��SRNXG
QHE\OD�Y\EUiQD��7DWR�YêVWUDKD�MH�DXWRPDWLFN\�QXORYiQD�
SRNXG�E\OD�WDEXOND�QDKUiQD�~VS�ãQ��
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������ 6LHPHQV�$*���%$��������������3=

����� )DWiOQt�FK\E\

)DWiOQtPL�FK\EDPL�VH�UR]XP�Mt�YiåQp�VRIWZDURYp�QHER�KDUGZDURYp�FK\E\�þL�SRUXFK\�
NWHUp�]QHPRå�XMt�QRUPiOQt�SURYR]�P�QLþH��9]QLN�IDWiOQt�FK\E\�VH�SURMHYt�REMHYHQtP�VH
StVPHQ� ))� D�þtVHOQpKR� NyGX� FK\E\� QD� MHGQRGXFKpP� RYOiGDFtP� SDQHOX� 308�� 6WLVN
MDNpKRNROLY�WODþtWND�SRYHGH�N�QRYpPX�UHVWDUWX�RYOiGDFtKR�SURJUDPX�P�QLþH�

2EMHYt�OL�VH�KOiãHQt�))[[��NGH�[[�MH�þtVHOQê�NyG�SRUXFK\��Y\SQ�WH�P�QLþ�D�SRWp�]QRYX
]DSQ�WH�� 2EMHYt�OL� VH� ]QRYX� KOiãHQt� IDWiOQt� FK\E\� þL� SRUXFK\� �))��� NRQWDNWXMWH
GRGDYDWHOH�P�QLþH�

)DWiOQt�FK\E\�ÿL�SRUXFK\��))�

þtVOR
SRUXFK\

1i]HY�SRUXFK\ 2GVWUDQQt�SRUXFK\

))�� 3�HNURÿHQt�GRE\�YëSRÿWX

'RED�YêSRþWX�S�HNURþLOD�SRYROHQRX�GREX�

�� 6QLåWH�KRGQRWX�VStQDFtKR�NPLWRþWX�

�� &K\ED��tGLFt�HOHNWURQLN\��9\P��WH�P�QLþ�

))�� &K\ED�GRSO�NRYp�GHVN\

&K\ED�S�L�S�tVWXSX��tGLFt�GHVN\�N�Q�NWHUp
]�UR]ãL�XMtFtFK�GHVHN��&%��«��

�� 9\WiKQ�WH��tGLFt�MHGQRWNX�]�NRQHNWRUX�Y�ND]HW�
V�HOHNWURQLNRX�D�Y\P��WH�ML�

�� 9\P��WH�UR]ãL�XMtFt�GHVNX�

))�� &K\ED�WHVWX�5$0

3�L�SRþiWHþQtP�WHVWX�5$0�GRãOR�N�FK\E��

�� &K\ED��tGLFt�HOHNWURQLN\��9\P��WH�P�QLþ�

))�� &K\ED�WHVWX�((3520

3�L�SRþiWHþQtP�WHVWX�QHVRXKODVt�NRQWUROQt
VRXþHW�SDP�WL�SURJUDPX�((3520�

�� &K\ED��tGLFt�HOHNWURQLN\��9\P��WH�P�QLþ�

))�� 3�HWHÿHQt�]iVREQtNX �� 6QLåWH�KRGQRWX�VStQDFtKR�NPLWRþWX�3����

))��

))�� &K\EQi�SURJUDPRYi�YHU]H

9HU]H�SURJUDPRYpKR�Y\EDYHQt�QHVRXKODVt�V
REYRG\��tGLFt�GHVN\�

�� &K\ED��tGLFt�HOHNWURQLN\��9\P��WH�P�QLþ�

�� =P��WH�YHU]L�SURJUDPRYpKR�Y\EDYHQt�P�QLþH�

))�� 1HRÿHNiYDQi�IDWiOQt�FK\ED

3�L�Y\NRQiYiQt�SURJUDPX�GRãOR�N�FK\E���NWHUi
QHE\OD�S�L�Y\WYR�HQt�SURJUDPX�]DFK\FHQD�

�� &K\ED��tGLFt�HOHNWURQLN\��9\P��WH�P�QLþ�

))�� 3�HWHÿHQt�]iVREQtNX�&�S�HNODGDÿH �� &K\ED��tGLFt�HOHNWURQLN\��9\P��WH�P�QLþ�
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6LHPHQV�$*���%$��������������3= ����

��� (NRORJLH

9H�VURYQiQt�VH�VWDUãtPL��DGDPL�P�QLþ$�VH�VLOQ��]UHGXNRYDO�SRþHW�SRXåtYDQêFK�GtO$�D�WR
]iVOXKRX�SRXåLWt�VRXþiVWHN�V�Y\VRNRX�LQWHJUDFt�D�PRGXOiUQtP�XVSR�iGiQtP�FHOp��DG\
P�QLþ$�0$67(5'5,9(6��7DNWpå�SRNOHVOD�VLOQ��VSRW�HED�HQHUJLH�S�L�YêURE��

=YOiãWQt�SR]RUQRVW�E\OD�Y�QRYiQD�VQtåHQt�REMHPX��KPRWQRVWL�D�U$]QêP�GUXK$P�SODVW$�D
SRXåtYDQêFK�NRY$�

3&� þHOQt�VW�QD�P�QLþ$�ãt�N\�����PP�D�����PP

$%6� P�tåND�YHQWLOiWRUX��QRVQi�GHVND�RYOiGDFtKR�SDQHOX�308��ORJR

33� GUåiN�SDQHOX�308

3$�� þHOQt�NU\W��L]RODþQt�IyOLH��VYRUNRYQLFH��SRGS�U\��XSHY�RYDFt�]iPN\��URWRU
YHQWLOiWRUX

3$���� NU\W�SURSRMHQt�VWHMQRVP�UQêFK�PH]LREYRG$��VYRUNRYQLFH�QD��tGLFt�GHVFH�
SURSRMRYDFt�VYRUNRYQLFH

3%7%� W�OHVR�YHQWLOiWRUX

3&� P�tåND�YHQWLOiWRUX

+3����� L]RODþQt�SiVRYp�SRGORåN\

120(;� L]RODþQt�SDStU

2KQLY]GRUQi�RFKUDQQi�EDULpUD��NWHUi�VH�E�åQ��Y\UiEt�]H�ãNRGOLYêFK�KDORJHQ$��E\OD
Y\UREHQD�]�MLQêFK�QHãNRGOLYêFK�PDWHULiO$�

3�L�YêE�UX�VXEGRGDYDWHO$�D�MHMLFK�YêUREN$�E\OD�HNRORJLH�MHGQtP�]�QHMG$OHåLW�MãtFK
NULWpULt�

'tO\�RG�VXEGRGDYDWHO$�E\O\�GRSUDYRYiQ\�]HMPpQD�YH�YUDWQêFK�REDOHFK�

2G�SRWDKRYiQt�YQ�MãtFK�SORFK�VH�V�YêMLPNRX�SR]LQNRYiQt�ERþQtFK�SOHFK$�]FHOD�XSXVWLOR�

1D�GHVNiFK�V�SORãQêPL�VSRML�E\O\�SRXåLW\�VRXþiVWN\�$6,&�D�WHFKQRORJLH�SORãQp
PRQWiåH�

9êURED�E\OD�SURVWi�HPLVt�

0�QLþ�O]H�VQDGQR�UR]ORåLW�QD�MHGQRWOLYp�UHF\NORYDWHOQp�þiVWL��QHER"�MH�VSRMHQ�MHQ
SRPRFt�ãURXE$�D�SODVWLFNêFK�]iPN$�

'tO\�]�SODVWLFNêFK�KPRW�D�YêOLVHN�VN�t�N\�P�QLþH�MH�R]QDþHQ�GOH�QRUP\�',1�������D
V\PERO\�XVQDG�XMtFt�LGHQWLILNDFL�PDWHULiO$�D�UHF\NODFL�

5R]HEUiQt�D�GDOãt�]SUDFRYiQt�Y\�D]HQêFK�SRXåLWêFK�P�QLþ$�E\�VH�P�OR�SURYiG�W�Y
FHUWLILNRYDQêFK�SURYR]RYQiFK��$GUHV\�YiP�VG�Ot�SRERþND�ILUP\�6LHPHQV�$*�

(NRORJLFNp�DVSHNW\�S�L
YëYRML�PQLÿH

3RXæLWp�SODVWLFNp�KPRW\

(NRORJLFNp�DVSHNW\�S�L
YëURE�PQLÿH

(NRORJLFNp�DVSHNW\�S�L
UHF\NODFL�PQLÿH
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����� 6LHPHQV�$*���%$��������������3=

PtVWR�QD�SR]QiPN\



0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE� 3URKOiäHQt
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��� 3URKOiãHQt

$XWRPDWLVLHUXQJV��XQG�$QWULHEVWHFKQLN

%HVWlWLJXQJ (UODQJHQ��GHQ�����������

+LHUPLW�ZLUG�EHVWlWLJW��GD��GDV

%HWULHEVPLWWHO )UHTXHQ]XPULFKWHU

x��7\S 6,029(57
0$67(5'5,9(6

x��%HVWHOOQXPPHU �6(��[[�[[3[[� ��

x��6HUYLFHDUEHLWHQ�LP�%HWULHE�VLQG�QXU�DP�VSDQQXQJVIUHL�JHVFKDOWHWHQ�*HUlW�]XOlVVLJ

x��]XP�$XVWDXVFK�YRQ�%HWULHEVPLWWHOQ�LVW�GDV�*HUlW�VSDQQXQJVIUHL�]X�VFKDOWHQ

x��ZlKUHQG�GHV�%HWULHEV�P�VVHQ�GLH�9HUNOHLGXQJHQ�XQG�GLH�=ZLVFKHQNUHLVNOHPPHQ
����JHVFKORVVHQ�VHLQ�

)�U�GHQ�%HWULHE�GHV�%HWULHEVPLWWHOV�VLQG�GLH�|UWOLFKHQ�%HWULHEVYRUVFKULIWHQ
�(1����������(1����������]X�EHDFKWHQ�

XQWHU�%HDFKWXQJ�GHU�%HVWLPPXQJHQ�LQ�(1�������$EVFKQLWW�����
�HQWVSULFKW�',1�9'(������$EVFKQLWW������KHUJHVWHOOW�LVW�

'DPLW�HQWVSULFKW�GDV�%HWULHEVPLWWHO�GHQ�LQ�GHU�%XQGHVUHSXEOLN�'HXWVFKODQG�J�OWLJHQ
$QIRUGHUXQJHQ�YRQ�9%*����������

'DV�%HWULHEVPLWWHO�HUI�OOW�GLH�%HVWLPPXQJHQ�I�U�GHQ�%HU�KUXQJVVFKXW]�QDFK�
',1�9'(������7HLO������ZHQQ�IROJHQGH�6LFKHUKHLWVUHJHOQ�EHDFKWHW�ZHUGHQ�

0LFNDO

$	'�'6�$�3�

���9ROOVWlQGLJH�7\SHQEH]HLFKQXQJ��)DEULNQXPPHU�XQG�WHFKQLVFKH�'DWHQ�VLHKH�7\SHQVFKLOG



3URKOiäHQt� 0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE�

����� 6LHPHQV�$*���%$��������������3=

3U�IEHVFKHLQLJXQJ (UODQJHQ��GHQ�����������

%HWULHEVPLWWHO )UHTXHQ]XPULFKWHU

6,029(57
0$67(5'5,9(6

'LH�6W�FNSU�IXQJ�HUIROJWH�QDFK�3U�IDQOHLWXQJ�0RWLRQ�&RQWURO��6(��[[�[[3[[�

,,� ,VRODWLRQVSU�IXQJ x QDFK�(1��������$EVFKQLWW���������XQG
8/����&6$���������0�����$EVFKQLWW����

,,,� )XQNWLRQVSU�IXQJ
QDFK�(1������

x 8UODGHQ�XQG�,QEHWULHEVHW]XQJ
.XQGHQNOHPPHQWHVW
.RQWUROOH�/HLVWXQJVWHLO
.RQWUROOH�6FKXW]��XQG�
hEHUZDFKXQJVHLQULFKWXQJHQ

x

x

x

,9� 581�,1 x

'LH�6W�FNSU�IXQJ�ZXUGH�LQ�DOOHQ�3XQNWHQ�EHVWDQGHQ�
'DV�3U�IHUJHEQLV�ZXUGH�LQ�GHU�3U�IGDWHQEDQN�GRNXPHQWLHUW�

���9ROOVWlQGLJH�7\SHQEH]HLFKQXQJ��)DEULNQXPPHU�XQG�WHFKQLVFKH�'DWHQ�VLHKH�7\SHQVFKLOG�

$	'�'6�$�3(�'�3

6FKO|JHO

$XWRPDWLVLHUXQJV��XQG�$QWULHEVWHFKQLN

9� )XQNWLRQVSU�IXQJ
QDFK�(1������

x VLHKH�,,,��)XQNWLRQVSU�IXQJ

x��7\S

x��%HVWHOOQXPPHU �6(��[[�[[3[[� ��

3U�IXPIDQJ� ,� 6FKXW]OHLWHUSU�IXQJ x QDFK�',1�9'(�����

'DXHUODXI�JU|�HU���6WXQGHQ
EHL�8PJHEXQJVWHPSHUDWXU�����&



0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE� 3URKOiäHQt

6LHPHQV�$*���%$��������������3= ����

'LHVH�%HVFKHLQLJXQJ�LVW�NHLQH�=XVLFKHUXQJ�YRQ�(LJHQVFKDIWHQ�

$	6�'6�����[������������������ 6HLWH���YRQ��

���QDFK�(1��������',1�������

��&RS\ULJKW�����6,(0(16�$*�������$OOH�5HFKWH�YRUEHKDOWHQ

(1�������� �������

(1���������� �DOW�,(&�������

(1���������� �DOW�,(&�������

(1���������� �DOW�,(&�������

,(&���������� �DOW�,(&�������

:HUNVEHVFKHLQLJXQJ ��

]XU�HOHNWURPDJQHWLVFKHQ�9HUWUlJOLFKNHLW

(09��������0RWLRQ�&RQWURO

+HUVWHOOHU� 6LHPHQV�$NWLHQJHVHOOVFKDIW

%HUHLFK���

*HVFKlIWVJHELHW 'UHK]DKOYHUlQGHUEDUH�$QWULHEH

*HVFKlIWV]ZHLJ $&�$QWULHEVV\VWHPH

$QVFKULIW� 3RVWIDFK�����

'�������(UODQJHQ

3URGXNWEH]HLFKQXQJ� 6,029(57
7\S��6(��[[�[[3[[���

'DV�EH]HLFKQHWH�3URGXNW�HUI�OOW�EHL�EHVWLPPXQJVJHPl�HU�9HUZHQGXQJ�GLH
$QIRUGHUXQJHQ�GHU�5LFKWOLQLH��������(:*��EHU�GLH�HOHNWURPDJQHWLVFKH�
9HUWUlJOLFKNHLW�

:LU�EHVWlWLJHQ�GLH�.RQIRUPLWlW�PLW�GHQ�IROJHQGHQ�1RUPHQ�

+LQZHLV�

$QJDEHQ�]XU�(09�JHUHFKWHQ�,QVWDOODWLRQ�XQG�I�U�GHQ�EHVWLPPXQJVJHPl�HQ�%HWULHE
VRZLH�GLH�MHZHLOV�]XWUHIIHQGHQ�$QVFKOX�EHGLQJXQJHQ�XQG�ZHLWHUH�]XWUHIIHQGH�
+LQZHLVH�LQ�GHU�PLWJHOLHIHUWHQ�3URGXNWGRNXPHQWDWLRQ�P�VVHQ�EHDFKWHW�ZHUGHQ�

(UODQJHQ��GHQ�����������

+��0LFNDO

$XWRPDWLVLHUXQJV��XQG�$QWULHEVWHFKQLN

$	'�'6�$�3�

���9ROOVWlQGLJH�7\SHQEH]HLFKQXQJ��)DEULNQXPPHU�XQG�WHFKQLVFKH�'DWHQ�VLHKH�7\SHQVFKLOG�



3URKOiäHQt� 0$67(5'5,9(6�0RWLRQ�&RQWURO�.RPSDNW�3/86���1iYRG�N�REVOX]H�D�~GUåE�

����� 6LHPHQV�$*���%$��������������3=

�PtVWR�QD�SR]QiPN\



$XWRPDWLRQ�DQG�'ULYHV��$	'�
9DULDEOH�6SHHG�'ULYH�6\VWHP��$	'�'6�
(YURSVNi���D���������3UDKD��

6LHPHQV�V�U�R ]P�Q\�Y\KUD]HQ\ REM��þ��%$��������������3=

7RWR�Y\GiQt�REVDKXMH�QiVOHGXMtFt�NDSLWRO\�

.DSLWROD 3RÿHW�VWUDQ 'DWXP�Y\GiQt�QPHFNp
YHU]H

� 2EiOND��REVDK ��� �������

� 'HILQLFH�D�YêVWUDK\ � �������

� 3RSLV � �������

� 3UYQt�XYHGHQt�GR�SURYR]X � ��������DNWXDOL]DFH��������

� 3�HSUDYD��VNODGRYiQt�D�Y\EDOHQt � �������

� 0RQWiå � �������

� 3�LSRMRYiQt�D�SURMHNWRYiQt�P�QLþH�]�KOHGLVND�(0& � �������

� 3�LSRMHQt�VLORYêFK�D��tGLFtFK�YRGLþ$ �� ��������DNWXDOL]DFH��������

� 1DVWDYHQt�P�QLþH �� ��������DNWXDOL]DFH��������

� ÒGUåED � �������

�� )RUPRYiQt � �������

�� 7HFKQLFNp�~GDMH � �������

�� 3RUXFKRYi�D�YêVWUDåQi�KOiãHQt �� �������

�� (NRORJLH � �������

�� 3URKOiãHQt � �������

FHONHP�VWUDQ ���
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